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�3s1+/?=41)1'"�6/-&,,18)1'"�/0+(A)1'�9&()18&+121�0&6&-&)1�()1,�,(-104�/=4/2��3A�/0+1*&�*(16(
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'5-&''1"�,/./2.1�'/2*&�9&-A&2*)&-161A�5)5'+-(2�6&*&218&+�6/41+1*&�04&'))&21,�,(-&8&>+1"
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9&()��3s1+104�04&'))&-1*&2�9(8*&)&2&�()1041�'5-&'���71-.1�81))&-*&.1�1)618�1A)&2104)&-21�+&4)1)�s1)104
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s1)10421�6/'&66&)�5.&))&.&2�,�3)1041�)(A16��B&s(,&+,&-*(04"�A&6(2&?18��3s1+/?=41�+&t)16�
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R3s1+/?=41212.�'&0,18�'(6>5+52+)1.1�0+-/'+/-&0121"�+/A1)104121�/212.�'&0,18�6&)&'&�?&�'�321'6&)&-1
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8&-&+104"��3A�/0+1)&-1*&�104)&04)&-121�-&.3,&+)&2+1-104�=4(-&)&-121�'�3-104Q�6&)&'&�(041-104.&
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(,-�3�5t+1,(-)&-121�(04104)1.121"� -&s(,&+,&-*(04�,�3)104)&-121� +&t612)&8*1��;4/212.�/=4/2"
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4&6�6/416�&4&618&+�'&0,�5+&*1�

�&-A&2*)&-161A212.�50+5+1'�+&0&??/-)&-121�(1)&*&�04&'))&2+1-104212.�52.�&0(018�04&')1
/)&-*&�0&2t&+�+/-)&-1�4&s1*&.1�6&t)/6(+)&-"�,&*118�50+5+1'�s(2/218&+)&-�4&s1*&�5)5652+&-
,1)16)&-21�+&-'1,�+(>+1-104*1-���/�,(-&*&�6/01s&"�-&s0"�+5&+-"�'12("�+&0?1-18�?&�&6&)18�0&2t&+"
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61))18�,&*118�4/2&-6&2*=41)1'212.�+&-,18&?18�16'(218&+)&-1�,5s18(0*1-��v()&?5-0&"�4&-�,1-
(+&�(2&�6&A'/-�0&2t&+�+/-)&-1�4&s1*&�6/&88&2�,1)16)&-"�/)&-21�1@-(�5+104�,()&01.&�&6&)18
'(3-0&+104�*&-&@&01*&�6&)&'&)&-1.&�4&6�5.&)&-��%/4161"�,/�'(3-0&+6&)&-*&�#0(7+&)1'$
,(3)6&0)1.1�)(A16"�&'0�4()*&�/�8('1�,/�0&2t&+�+/-1�,1)&2�+&2104104�@&-&8(21*&�,()&)&-*&
2(+(3.3-1�+&0&??/-�04&'))&2&�,(04)&041�6/6'12��g&0+)&,'1�+&&00/-(+�+&t01-�'/=41.&�'(3-&"
6/416-(s�,(3).&2)1.1�,(10�/21�#+(3.3-1)&04$�,1-(A�6/-&''&,-(s�'5=4&*1���()&)&-*&�50+5+1'
+&0&??/-)&-21�(1)&*&�04&'))&2+1-104�6&A6/21212.�+&-'1,18�s106)&-1�1=41*&�+&t01-�'/=41212.
8/s(-1)1.1"�+&t01-�?(01+&)&-1212.�+/-)1�+/6&2)1.1*&2�-&*1("�+5)5?1*52185"�+(38)&-�?&�,(04s&
6&-(016)&-*&.1�1@-()&-"�&8-16�(1)&)&-*&.1�s(3041s�71-.(8101�?&�04/�'&,1)&-�4&6�+&t01-�?&s+1212.
'(3>)1.1"�6/2+&A&6)1'�'&0,�5+1041�?&�,(04s&�@14&+)&-1�,1)&2�6/01s&�0&2t&+1�&)(41*&�5t+1,(-21
+&)&,�5+&*1��r)&-21�+&2)&,�()104*&�s&+t18�>5*&.(.1'�+&)&,)&-.&�-1(8&�s1)104�+&)&,�5+1)&*1���/
+&)&,)&-�1=41*&�6/01s18�&0&-)&-212.�6&A6/21�?&�6(418&+1.&�'(3-&�&82&2�6&'+&,.&=4&
+&t)16�8(041*&.1�,()&)&-.&�6(0�'5)&*1.&2)&-121� 1@-(�5+104�8('1�5041++1-104�(3+&�6/416
>5*&.(.1'�04&-+)&-*&2*1-���/./2.1�'/2*&�,()&)&-*&.1�50+5+1'�s&-&04)&-"�+/04/2=4&)&-"�*1*
,(-&01*&.1�6/01s18�s1A1s104)&-�(3A�6&A6/21.&�'(3-&�61))18�&2t&2&)&-161A.&�,1A212.=4&
6&t)/6�*&-&@&*&�A1*�+&-A*&�-1?(@)&21,�,(-6(s*&���/s(-1*&�'5)+1-1).&2�*&)1))&-�,/2.&�0&,&,
,(3)6(s*&��C821s0&"�A&6(2&?18� �(3A,5'�50+-&*&01�610()1*&�,/21�8&ss()�'(3-104161A
6/6'12���/�@&-&8(2)&-212.�>5*&.(.1'�@14&+1*&2�+(6(21�04/2*&'1"�4(A1-.1�*&?-�8(04)&-1
61))18�6/01s18�s&*-18&+)&-161A.&�210,&+&2�,5>10&2*)1'"�,5>&-?()1'"� +&t,1-� @(1A�,(3)0&"
4/-6&+01A)&-=4&�6/2(0&,&+*&�,(3)1041�,1)&2�,1-.&"�(3A,5'=4&� +&)&99/A�4&6�,/A1)1,
,(-&8&>+1���/2.&�&82&2�50+-&*&*&.1�,&tA1�#&-,(,)&-$�0&,&,=41�,(3)6(s*&)&-���5-("�=41-(8)1"
+(3.3-1�0(3A)&8�,1)104�4&6�6&*&218&+)1�120(2212.�710)&+)&-1*&2�,1-1*1-��;4/�2/s+&1�2&A&-*&2
(1)&*&�,()&)&-�,1)&2�6/01s18�6&*&218&+"�6/01s18�s&*-18&+)&-"�/)&-*&.1�&2t&2&?18�1@-(=41)1'
7/0/018&+)&-1�4&s1*&�0/4,&+)&-�()1,�,(-104�(+&�(2&)&-"�'&++&�8(04*&.1�s&-12*(04)&-212.
A166&01*&.1�6/416�+&-,18&?18�6&0t/)18&+*1-��;4/�,(10�/)&-�(3A�9&-A&2*)&-1"�/'&�012.1))&-121
-&*1("�+5)5?1A(-"�?1*5(�?&�&/*1(�(-s&)1�+12.)&8(+.&2"�'(3-&8(+.&2�6/01s&)&-121�2&A(-&+�s1)1,
,(-104)&-1� +&)&,� 5+1)&*1��r)&-�6&t)/6�>5*&.(.1'�65A(2)&-.&�6(0�,(3)1041� )(A16�
�&-A&2*)&-161A21�50+5+1'�+&0&??/-)&-21�(1)&*&�04&'))&2+1-104�2&9&s&+�6&A6/2"�,&)'1�04&')
@14&+1*&2�4&6�-&2.�,&-&2.�4&6*&�'52.�+&-,18&?18�16'(218&+)&-.&�5.&��r)&-�(1)&?18�,(3)1,
+5&+-"�'(205-+)&-.&�+/04104"�'(3-.&A6&�A&))&-1"�6/A58)&-.&"�+&,1&+212.�.(3A&)�6&0'&2)&-1.&
,(-104�'&,1�6&*&218�6&t-1918�+&*,1-)&-�,(3)1041�6/6'12���/�+&*,1-)&-212.�6&t-1918)1'�@14&+1
04/2*&2�1,(-&+'1"�&??&)("�(+&�(2&�(3A1�6/&88&2�*&-&@&*&.1�,&*118�50+5+1'�,1)16)&-.&�5.&
,(3)104)&-1�6&s0&*.&�6/?(91s*1-���/�4&6�6&'+&,.&=4&�+&t)16�8(041*&.1�,()&)&-*&�50+5+1'
+&0&??/-)&-21�04&'))&2+1-104.&�s(381)&*1.&2�>5*&.(.1'�+&)&,)&-*&2�,1-1*1-��;4/2*&.12&�/)&-
(3A�9&-A&2*)&-1*&�50+5+1'�+&0&??/-�?&�+/04/2=4&)&-21�04&'))&21041.&�+(3.3-1�>5*&.(.1'
-&4,&-)1'�s1)104)&-1�6/6'12�,(3)&*1���/�2/9/A�6&*&218�6&t-1918� +&*,1-)&-212.�,&-=4&
,(0s1=4)&-1*&�(3A�0&6&-&0121�,5-&*1���/2*&8� +&*,1-)&-21�/8/04+1-104�4&6�(3A1.&�7(0
>5*&.(.1'�?&�>017()(.1'�@14&+1*&2�+&88(-.&-)1')&-21�+&)&,�5+&*1���()&)&-*&�50+5+1'�+&0&??/-
?&�+/04/2=4&)&-21�04&'))&2+1-104*&�/)&-212.�+&,118�6(81))1')&-1"�1s+1*(-)&-1�6&A6/21.&�'(3-&
+(3.3-1� 8(32&)+1-104� 4&6�6/416�&4&618&+� '&0,� 5+&*1�� �/� ,(-&*&� (+&�(2&)&-� (3A
9&-A&2*)&-1212.�7&++1�4&-&'&+)&-121�6&s0&*)1� '/A&+104)&-1"� )(A16�,(3).&2� +&s*1-*&�/)&-
6/+&7&0010)&-.&�6&0)&4&+�0(3-&,�6/-(@&&+�5+104)&-1�)(A16)1.1�4&6�,/�@&-&8(2212.�6/416
>5*&.(.1'�04&-+1*1-��;4/�(3-12*&�0&?()�+/.31)&*1O�(+&�(2&�(1)&*&�(3A�9&-A&2*1212.�50+5+1'
+&0&??/-121� 04&'))&2+1-104�6&A6/2121� ,5).1)&04*&�s&2*&8�>5*&.(.1'�65A(2)&-.&
&0(0)&21041�)(A16t�r�>5*&.(.�+&-,18&=41�-()1*&�(3A121�s&2*&8�+/+6(.31�'5-&'t�C??&)("�4&-
,1-�(+&�(2&�,1A�+&t'1*)&,�(3+.&2161A*5'"�(3A�9&-A&2*)&-1*&�50+5+1'�+&0&??/-)&-21�04&'))&2+1-10421
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9&s&+�6&'+&,�+&t)161.&�+&88(-)&04�?(01+&01�56&0"�,&)'1�,/�61))&+�-&?2&s1�,1)&2�,(.3)1s
4(*10&�019&+1*&�s&-&04)&-1�)(A16��;4/212.�/=4/2�4&6�9&-A&2*)&-1212.�'&6()1*&.1�50+5+1'
6&A6/2.&�&)(41*&�5t+1,(-�,5-104)&-1�6/416*1-���1-12=41�(3A,5'�>-(9500(-1"�6&t-19&+>&-?&-
&))(6&�C��1+-&+212.�+&t'1*)&041=4&"�9&-A&2*�2&9&s&+�(1)&212.�*&?(6=4101"�,&)'1�61))&+212.
'/=4�s/*-&+1�?&�04(2�04&?'&+121�,5).1)(?=41�(61)*1-���/�(61)21�019&+)1�,(3)1041*&�50+5+1'
6&A6/2*&.1�6&04.3/)(+)&-212.�4&6�(3A1.&�7(0�(3-21�,(-���1)&*&�,()&)&-212.�50+5+1'
+&0&??/-121�04&'))&2+1-10421�2&9&s&+�/)&-21�50+5+1'�0&?(*7(2"�50+5+1'�6&*&218&+)1�,(3)1041.&
8(32&)+1-104"�,&)'1�61))&+212.�1@+16(18�4()&+1"�10+1s,()1�,1)&2�,(.3)1s�1@+16(18�6/&66(�019&+1*&
s&-&04� @(1A�,(3)&*1��;4/212.�/=4/2�4&6�(1)&�04&-(1+1*&�,()&)&-*&�50+5+1'� +&0&??/-21
04&'))&2+1-104*&�(+&�(2&212.�6&0t/)18&+1�'&++&���/�6&0t/)18&+�/)&-*&2�50+5+1'&.&�&)(s&*(-
0(4&)&-21�,1)10421�+&)&,�5+&*1���/2*&�s/81*&.1)&-.&�5t+1,(-�,5-1)&*1O�,&*118�&*&,18(+"�'12(
0&2t&+1"� +5&+-� 0&2t&+1�6&*&218&+1"� +&0?1-18� 0&2t&+"� 7&)s�&6&)18�,5A&'�0&2t&+1"� ,&*118
4/2&-6&2*=41)1'�2&6/2&)&-1���/s(-1*&�+&t'1*)&,�(3+.&2161A*5'"�(1)&�04&-(1+1*&�,()&)&-*&
50+5+1'�+&0&??/-)&-21�04&'))&2+1-104�6&A6/2121�,5).1)&04212.�>5*&.(.1'�65A(2)&-1"�&0(018
(61))&-121�0&2&,�(3+*1'���1A�,/�(3-12*&�+1).&�()6&.&2�(61))&-�4&6�6&?@/*�,(3)1,"�/)&-212.
&8-16)&-1�/�8('1�,/�@14&+1.&�'(3-&�,()&)&-*&�50+5+1'�+&0&??/-)&-21�04&'))&2+1-104�6&A6/21*&
/0+1?(-)1'�'&0,�5+1041�4&6�6/6'12�,(3)&*1�

LMK������()&)&-*&�50+5+1'� +&0&??/-)&-21�04&'))&2+1-104�,&*118�s&*-18&+)&-161A212.
,(04s&�+/-)&-121�4&6�0&6&-&)1�s(3))&21)1041�6/6'12��C821s0&"�65t6(-)1'�?&�/212.�+&-171.&
(1*�6&t)/6(+)&-�2&9&s&+�50+5+1'�+&0&??/-"�,&)'1�+&-,18&212.�,(04s&�@14&+)&-1"�7/0/0&2"
,()&)&-*&�?&+&2>&-?&-)1'"�61))18�.3/-/-�?&�61))18�+/8.3/�'&,1�019&+)&-21�04&'))&2+1-104*&�4&6
&)(41*&�5t+1,(-.&�6()1'�

J������K��-

W���3A,5'10+(2�B50>/,)1'&01212.�q<&t)16�+(3.3-101*&q.1�v(2/21����<�"�\]\]����a]�,�
\��%1-A18(5?�;4�%���/8/'�'5)&@&.161A21�6&-*�?&�()1@&2(,�4&)s161A�,1)&2�,1-.&�s/-&61A�

��<�O��3A,5'10+(2"�\]Wj����add�,�
p��̂ 2(6(?&�%���1)&*&�,()&)&-21�6&t2&?18�&7)(s18�+&-,18&)&04*&�61))18�s&*-18&+)&-����<�O

�&2"�W``k�
a��%&'+&,.&=4&�+&-,18&�>5*&.(.1'&01�l���^�f(.12(?&"�<�}�;&6(-/'(?&�+&4-1-1�(0+1*&�

\�s106)1��W�s����<�O��3s1+/?=41"�W``W����\kb�,�
k��%/2&??&-(?�C���1)&�>5*&.(.1'&01����<�O��3s1+/?=41"�W``a����Wk]�,�
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������������&%&s()&*&�+&-1718�-5'(20+-/'018&212.�(,85'+1?�+&-1721�+1')&04*&.1�-()1"�+&t)16*&.1
(3-21� ?&�8(04�&?)(*21� +&-,18&)&04*&.1� @14&+)&-1� &0(0)&,�,5-1).&2��<&-1718� -5'(20+-/'018&212.
+/-)&-1"� -5'(20+-/'+(-)&-212.� 9&()18&+1� 8(-1+1).&2���3A,5'10+(2*&� +&-1718� -5'(20+-/'018&212.
04&'))&2104� +&-171� ?&� ,/./2.1� '/2*&.1� -1?(@)&2104� @&-&8(2)&-1� ,&8(2� 5+1).&2�� <&-1721
-5'(20+-/'018&� s1)104212.� +/-)1� 8(32&)104)&-1� ,(3)0&�*&"� ,/./2.1� '/2*&� /212.� &7,(-(+
+572()(.18&)&-1�&0(01*&�s&8+&�+1')&21041�*()A&-,�&4&618&+�'&0,�5+1041�?&�4(A1-.1�'/2*&�2&A&-18
@14&+*&2� +1')&2.&2� � -5'(20+-/'018&212.� ?5-+/&)� ?&-1&2+)&-121� 8&-&+104� *()A&-,�6&0&)&.&
&8)&2.&2)1.1�,&8(2�5+1).&2�
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���������&<45�&-+1=)5�0/,0+&2+1&+50�+45�-()5�(9�410+(-1=&)�-5=(20+-/=+1(2�12�+45�-50+(-&+1(2�(9
(,@5=+1?5�410+(-8"�1+0�>)&=5�12�5*/=&+1(2�&2*�&0>5=+0�(9�+45�/>,-12.12.�(9�+45�8(/2.5-�.525-&+1(2�
<45�+8>50�(9�410+(-1=&)�-5=(20+-/=+1(2"�+45�&=+1?1+150�(9�-552&=+(-0�&-5�41.4)1.4+5*��<45�410+(-8�(9
+45� 9(-6&+1(2�(9�410+(-1=&)� -5=(20+-/=+1(2� 12�rA,5'10+&2�&2*�6(*5-2�*5?5)(>652+�>-(=50050
&-5�*50=-1,5*��C)+4(/.4�+45-5�&-5�*1995-52+�*1-5=+1(20�(9�410+(-1=&)�-5=(20+-/=+1(2"�1+�10�0+&+5*�+4&+
+(*&8�1+0�-50+(-&+1(2�,&05*�(2�129(-6&+1(2�+5=42()(.150�10�(9�=/--52+�16>(-+&2=5"�&2*�+45�=-5&+1(2
(9�?1-+/&)�?5-01(20�(9� +45(-5+1=&))8� -50+(-5*�-5=(20+-/=+1(2�4&0�,5=(65�&2�/-.52+� 100/5�
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�����G�&<&-17�1@+16(18�4&8(+�+&-A121�(3A1*&�&'0�5++1-/?=41�'1041)1'�@&618&+1212.�(3+61041*1-�
<&-17�,(3).&2�?(s5&)&-212.�8(-1+1,.12&�s()6&8"�/2*&2�0&,(s�=41s&-104.&�?&�'5)&@&'21
,&04(-&+�s1)104.&�4&6�16'(2�,5-&*1��;4/�@14&+*&2�s&-&.&2*&"�+&-1721�(,35'+1?�?&�4&ss(218
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(3-.&2104�4&-�,1-�*&?-212.�*()A&-,�6&0&)&01�,(3)1,�'5).&2��;4/212.*5'"�+&-17�*&?)&+212.
(3A1.&�7(0�018(018�s/-()1�4&6*1-"�,/�@&618&+*&�4/'6-(2�,(3).&2�6&9'/-&21�120(2)&-�(2.1.&
012.*1-104*&�?&�/)&-21�6&t)/6�,1-�.3(8&�(0+1*&�,1-)&04+1-1,"�,(04s&-104*&�6/416�&4&618&+.&
5.&���/�6&9'/-&�,/28(*'(-�6&9'/-&�,(3)1,"�120(2)&-21�8&7041)1''&"�,/28(*'(-)1''&�/2*&0&"
,/2*&8�@&618&+*&�-1?(@)&2104�?&�+&-&ss18(+�'/A&+1)&*1"�7&)s1�9&-(?(2�8&04&8*1��C'012=4&
,(3)0&"�8&321�8&-&+1).&2�6&9'/-&�'16212.*1-�6&29&&+1.&�71A6&+�s1)0&"�/2*&�/� @&618&+
120(2)&-21�6/+5)1''&"�s&0404(s)1''&�?&�+(,5)1''&�85+&')&8*1��;4/�0&,&,�4&6"�@&618&+*&.1
6&?@/*�?(s5&)1''&�+(3.3-1�,&4(�,5-104"�@&618&+*&�0(.3)(6�6/41+21�8&-&+104*&�+&-17*&2
+(3.3-1�0&,(s�=41s&-104"�/21�(,35'+1?�,&4()&04�(3+&�6/416�?&A19&�0&2&)&*1���/"�&821s0&"
,/./2.1�'/2*&�*()A&-,*1-"�=4/2'1�4(A1-*&�*/28(*&�'5=4&8(+.&2�.)(,&)1A&018&�@&-&8(21*&
85+&'=41)1'�/=4/2�8('1�+/-)1�6&s0&*)&-�/=4/2�120(2�(2..121�5.&))&04�/=4/2�'/-&04)&-
@(2)&2.&2���/212.�8(04�&?)(*.&�+&t01-1�@/*&�'/=4)1���(6>8/+5-�+572()(.18&)&-212.�'1-1,
'5)1041"�&7,(-(+�+572()(.18&)&-1212.�-1?(@)&21041"�&7,(-(+�&)6&0412/?1212.�+5A)&04/?1"�+/-)1
6&9'/-&"�s&-&04)&-�?&�.3(8&)&-212.�6&?@/*)1.1�+&-,18&?18�6&0&)&)&-21�6/-&''&,)&04+1-6(s*&�
�/"�&821s0&"�6&'+&,*&�(3s/?=41)&-21�0(.3)(6�91'-)1"�12+1)/?=4&2�?&�(3A�6&s0&*1.&�5.&
,(3)104�'&,1�6&0&)&)&-21�85=4104*&�+(301s�,(3)6(s*&���/�@&-&8(2*&�+&-1718�+&@-1,&)&-"�+&-1721
(,35'+1?�-5'(20+-/'018&�s1)104�6/416�&4&618&+�'&0,�5+&*1�

������&H��I��<&-1721�-5'(20+-/'018&�s1)104"�8&t21�s&8+&�+1')&04�6&t)/6�,1-�+&-1718
*&?-�?&�612+&s&212.�6(**18�8('1�6&t2&?18�6&*&218&+121�s&8+&�+1')&04�@&-&8(21�410(,)&2&*1�
<&-1721� -5'(20+-/'018&�s1)104�*5.&2*&"�,/./2.1�'/2*&� 1''1� 71)�6&t2(*&� +/04/21)1041
6/6'12O�WU�C-75()(.1'�?&�8(A6&�6&2,&)&-*&2�9(8*&)&2.&2�4()*&�+&-17�9&21212.�A&6(2&?18
/0/))&-1*&2�9(8*&)&21,"�6&?@/*�+&-1718�6&t)/6(+)&-.&�&0(0)&21,"�2&A&-18�8('1�&6&)18�@14&+*&2
(,35'+212.�+&04s1�'(3-12104121"�s/-1)104121�8('1� +&-1718� @&-&8(2)&-21� 1A=41))1'*&�+1')&04��\U
<&-1718�?(s5&)&-�8('1�+&-1718�*&?-*&.1�4&8(+�+&-A121�+/-)1�+&*,1-)&-�(3+'&A104�&0(01*&�@(2)1
19(*&�5+104�?&�+/-)1�6(**18�,/8/6)&-21�8&0&04�

<&-1718�-5'(20+-/'018&212.�+/-)1�8(32&)104)&-1�6&?@/*��r)&-�9&()18&+�*(1-&01�?&�*&?-)&-.&
&0(01*&�&@-&+1)&*1O

<&-1718�-5'(20+-/'018&212.�8/s(-1*&�'(3-0&+1).&2�8(32&)104)&-1�/6/618�4()*&�,5).1)&2.&2
,(3)1,"�&0)1*&�/)&-�4&-�,1-�4/*/*212.�(3A1.&�7(0)1.1�?&�&21s�,1-�+&-1718�*&?-)&-�,(381=4&�4&6
8(32&)104)&-.&�&@-&)&*1��B5'(20+-/'+(-)&-�6&t)/6�,1-�*&?)&+212.�6&t)/6�,1-�*&?-212.�4&8(+121"
4/2&-6&2*=41)1.121"�&23&2&)&-121�?&�@&2.�0&2t&+)&-121�s&8+&�+1')&8*1)&-��r)&-�+&-17=41�56&0"
,&)'1�+/-)1�0(4&�?&'1))&-1�4&6�,(3)1041�6/6'12��B5'&20+(-)&-�s/-()�8&-(.3"�'1816�'5=4&'"�/8�
-(3A.3(-�,/8/6)&-121�104)&,�=41s&-104�,(381=4&�+&-1718�6&+5-1&))&-21�(3-.&2&*1)&-"�,/�2&-0&)&-21
/)&-�8&-&+1).&2�+572()(.18&)&-.&�6/?(91s�s&8+&�8&-&+&*1)&-��r-9�(*&+)&-�4&6�(3-.&21)&*1�?&
s&8+&�8&-&+1)&*1���(3>.12&�-5'(20-/'+(-)&-�4&-,18� +&-1721�s&8+&� +1')&04�?&�(3A)&-1�4&-,18
'1816)&-21�?&�s/-())&-121�s&8+&� +1')&04.&�4&-&'&+�s1)&*1)&-��;4/�0&,&,*&2�4&-,18� +&-17
-5'(20+-/'018&01�-1?(@)&2.&2���(3>=41)1'�+&-1718�s1)1=4,(A)1'�,1)&2�4&6�04/.3/))&2&*1��B(0018&*&
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+&-1718�s1)1=4,(A)1'�,(381=4&�,1-�25=4&�95*5-&+018&�+&04'1)�s1)12.&2�,(3)1,"�/)&-�(3-+&�&0-)&-*&.1
@&2.�,(381=4&�0>(-+�+/-21-)&-121�*(1618�(3+'&A&*1)&-��<&-1721�-5'(20+-/'018&�s1)104��5?-(>&�?&
B(0018&*&�'52.�8(81).&2�,(3)1,"�/)&-�&0(0&2�@&2.�0&42&)&-121�s&8+&�+1')&04&*1��g&0+)&,
�-&20/A)&-��&+5-)((�@&2.121�-5'(20+-/'018&�s1).&2)&-���&+5-)((�@&2..1�WdWk�81)*&�,(3)1,�(3+.&2
�-&2018&�16>5-&+(-1��&>()5(2�̂ �212.�0(�2..1�81-1'�@&2.1�,(3).&2���/�@&2.�0&42&01�4(A1-*&
4&6�(3+'&A1)1,� +/-&*1��B(0018&*&�W`jb� 81)*&����������&>()5(2�&-618&01� @&2..1
-5'(20+-/'018&�����0&42&)&04+1-.&2)&-�VW]X��Cv;4*&�9/s&-()&-�/-/041�?&�C65-1'&�4/*/*1212.
(3A)&04+1-1)1041�@&-&8(21�,(381=4&�@(2)1�+&-1721�s&8+&�+1')&.&2)&-�

�3+6104�+&-17121�-5'(20+-/'018&�s1)104"�,1-12=41�2&?,&+*&"�+&-1718�6&2,&)&-212.�(3-.&21)1041
?&�/212.�+&*s1s(+�*(1-&01.&�,(.3)1s��%&?@/*�+&-1718�6&2,&)&-�(,85'+1?�-&?104*&�+&4)1)�s1)121,"
(3A1212.�10,(+1�?&�*&)1)1.&�5.&�,(3)0&.12&"�04/212.*5'"�-5+-(0>5'+1?�S(3+6104�2&A&-�+&04)&04U
6&3)/6(+)&-�,1)&2�104)&04212.�8(2*&04/?)&-1�?&�/0/))&-1�s&2=4&)1'�+(3.3-1�+&2)&20&"�04/2*&.12&
,1A�(3+610421�s&8+&�+1')&8�()&61A���/�@&-&8(2*&�(304&�*&?-*&�6&?@/*�,(3).&2�6&9'/-&"�*1218
s&-&04)&-21�5t+1,(-.&�()104�4&6�6/416�0&2&)&*1��<&-1721�2&A&-18�@14&+*&2�s&8+&�+1')&04*&"
,1-12=41�2&?,&+*&"�-5'(20+-/'+(-212.�+&0&??/-1�+/-&*1"�=4/2'1�/�+&-1718�*&)1))&-21�+&-17212.
65+(*()(.1'�/0)/,)&-1�(-s&)1�+&4)1)�s1)&*1�?&�04/�(-s&)1�+&-1721�+/04/2+1-&*1���/2*&�/212.
*/28(s&-&041"�,1)16�*&-&@&01�6/416�(3-12�+/+&*1��B5'(20+-/'+018&*&�/=4�@14&+.&���5t+1,(-
s&-&+1)&*1O�+&-1718�+&0?1-.&"�+&-1718�*&)1).&�?&�+&-1718�?(s5&)&-21�,&8(2�.&�

<&-1721�-5'(20+-/'018&�s1)104*&�s/81*&.1�/0)/,)&-�s(3))&21)&*1O�W��~'0>5-1652+&)�/0)/,�
�/�/0)/,*&2�&-75()(.18&"�5+2(.-&918&"�6/A5804/2(0)1'�?&�,(04s&�6&70/0�+&-1718�9&2)&-*&
s(3))&21)&*1��r�(3+6104*&.1�&21s�,1-��6(**18�6&2,&�?&�6&t2&?18�6&*&218&+21�s&8+&�+1')&04.&
s&-&+1)&*1��\��C2.)&04�/0)/,1���/�/0)/,�(3+6104�?(s5&�?&�4(*10&)&-121�+(3)1s�,(3)6&.&2�+&-1718
6&t)/6(+)&-1� &0(01*&� +(3)1s� +&0&??/-21� +1')&04� ?&�/)&-21� +/04/2+1-104.&�s&-&+1).&2�
p��<&-1718�-())1�(3812)&-21�8&-&+104�/0)/,1���/"�&821s0&"�+&-1718�,&8-&6)&-21�?&�@&2.�0&42&)&-121
+&04'1)�s1)104*&�'52.�s(3))&21)&*1��a��<&-1718�,/8/6)&-212.�6&'5+121�8&-&+104�/0)/,1���/�/0)/,
&-75()(.18&*&�'52.�s(3))&21)&*1��r2*&�+/-)1�4&-,18�s/-())&-"�+/-&-�@(8)&-212.�6&'5+)&-1"�0(>()
,/8/6)&-�?&�,(04s&)&-�8&-&+1)&*1���3-+&��018(*&�+&-1721�-5'(20+-/'018&�s1)104�@&-&8(2)&-1�uu
&0-212.�p]�81))&-1*&2�,(04)&2.&2���/�(3)'&*&�()1,�,(-1)&8(+.&2�&-75()(.1'�+&*s1s(+�104)&-1
,1)&2�,(.3)1s�,(3).&2��C-75()(.1'�+&*s1s(+�104)&-1�?&�8(A6&�6&2,&)&-*&.1�6&t)/6(+)&-21
+&ss(0)&04�(-s&)1�+&-1718�-5'(20+-/'018&�104)&-121�()1,�,(-104.&2��u(-&A6�&-75()(.1'�5+2(.-&91'
5'0>5*1+018&01�-&4,&-1�;���<()0+(?�+&-1721�-5'(20+-/'018&�s1)104*&�&-75()(.1'�6&t)/6(+)&-
,1)&2�,1-�s&+(-*&�5+2(.-&91'�6&t)/6(+)&-�4&6�6/416�-()�(382&04121� +&t'1*)&2.&2� VjX�
��%�%&00(2�&-75()(.18&*&� +&-1718� -5'(20+-/'018&�6&0&)&)&-121�65+(*()(.1'�/0)/,)&-121
'(3-0&+1,�,5-&*1�VbX��r�&-75()(.1'�6&+5-1&))&-�&0(01*&�+&-1718�@&-&8(2)&-21�8(-1+104�6&0&)&)&-1.&
5t+1,(-21�s&-&+&*1��C-75()(.1'�6&2,&)&-�&0(01*&�6&*&218�+&-&ss18(+�?&�1@+16(18�+/-6/04
+&-A121�(=41,�,5-&*1��C����12(.-&*(?�+&,118�04&-(1+"�)&204&9+"�4&8?(2(+�?&�(3016)1'�s()*1s)&-121
(3-.&2104�(-s&)1�25()1+�*&?-1�(*&6)&-1212.�+/-6/04�+&-A121�-5'(20+-/'018&�s1)104*&�6/416
&4&618&+.&�5.&�5'&2)1.121�'(3-0&+1,�,5-&*1���/2*&�>&)5(A(()(.18&"�>&)5(,(+&21'&�9&2)&-1
+&*s1s(+)&-1*&2�9(8*&)&2104�6/416)1.121�'(3-0&+&*1�V\X�

uu�&0-212.�k]� 81))&-1*&�u(-&A6�&-75()(.1'�5'0>5*1+018&01� �&2/,18��-(),(381
4/*/*)&-1212.�(3A)&04+1-1)1041�(3-.&2104�(-s&)1�4/*/*212.�>&)5(.1*-(.-&918&�?&�>&)5(5'()(.18&
-5'(20+-/'018&01�6&?A/)&-1.&� (1*�6/416� 1)618�6&t)/6(+)&-� 9&2.&� +&+,1s� 5+1)*1�
�&�}3�}3/)(6(?�?&�����C2*-1&2(?212.�1)618�+&*s1s(+)&-1*&�s&*16.1�u(-&A6212.�0/.3(-104
+1A161212.�04&'))&21041�?&�-1?(@)&21041�6&0&)&)&-121�(3-.&2104�(-s&)1�/)&-�2&A&-18�@14&+*&2
s&8+&�+1')&2.&2��%�}��(-(,t5?&�u(-&A6212.�&2+1'�*&?-.&�(1*�+5--&'(+&)&-1"�(0+(*(2)&-1�?&
0/?*(2)&-*&.1�,(3-+6&�+&0?1-)&-21�+&*s1s�s1)104�(-s&)1�s&*16.1�7(-&A6)1')&-212.�*1218�53+1s(*1
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,1)&2�,(.3)1s�,(3).&2�@14&+)&-21��-5'(20+-/'018&�s1)104.&�6/?&99&s�,(3).&2��uu�&0-212.�d]�
81))&-1*&�̂ ����8&2'(?��8(A6&�6&2,&)&-21�'52.�+&4)1)�s1)104�(-s&)1��&-*/04+212.�8&04&.&2
*&?-1�?&�6&'(2121�2&A&-18�@14&+*&2�+&-1718�-5'(20+-/'018&0121�8&-&+.&2��;4/212.*5'"��3-+&
�018(212.�s&*16.1�*&?-*&.1�(3+-(s�&4()101212.�1@+16(18�@&618&+121�-5'(20+-/'018&�s1).&2�

C-75()(.1'�+&*s1s(+)&-�2&+1@&01*&�+(>1).&2�+(>1)6&)&-�&4()1212.�+/-6/04�+&-A1�7/0/018&+)&-121"
7(3@&)1.121"�/8�-(3A.3(-�,/8/6)&-1"�6542&+�s/-())&-1�4&s1*&.1�2&A&-18�s&-&04)&-21�10,(+)&04*&
(3-21�6/416�410(,)&2&*1��uu�&0-*&��3A,5'10+(2*&�()1,�,(-1).&2�+&-1718�-5'(20+-/'018&�6&0&)&)&-1
'(3>12=4&�&-75()(.18&�0(4&01�,1)&2�,(.3)1s�4()*&�()1,�,(-1).&2��C-75()(.1'�6&2,&)&-�8('1�+/-&-
@(8)&-212.�-5'(20+-/'018&01�2&A&-18�@14&+*&2��104)&,�=41s1).&2��;4/212.*5'"�-5'(20+-/'018&
s1)12.&2�s&)3&)&-�8('1�+(>1)6&)&-212.�9&s&+�=41A6&)&-1�104)&2.&2���/2.&�610()�s1)1,"��&6(2,(,(
6&*&218&+1.&�(1*�=4&8)&21�'5)+1-104�6/6'12���3A,5'10+(2*&�s&*1618�,&8-&6�T��&?-(3A
+&*,1-)&-121�(3+'&A104*&�61))18�/-9�(*&+"�&04/)&�?&�-&s0)&-21�+5&+-)&04+1-1).&2�0&42&)&-*&�s&8+&
+1')&8*1)&-��</-)1�+&*,1-)&-�?&�,&8-&6)&-21�(3+'&A104*&�s(3))&21).&2�+5&+-)&04+1-1).&2�0&42&)&-�4&6
+&-1721�-5'(20+-/'018&�s1)104212.�8&2&�,1-�(3A1.&�7(0�8(32&)1041�410(,)&2&*1��\]W �̀81)*&�<(04'52+
04&4-1212.�6&-'&A1*&�#�&?-/A$�2(61*&.1�5+2(.-&91'�>&-'�+&04'1)�5+1)*1��r�\"k�.5'+&-*&2�1,(-&+
,(3)1,"�,/�85-*&��3A,5'10+(2212.�,&-=4&�4/*/*)&-1*&.1�+&-1718�,12()&-212.�'1=41')&04+1-1).&2
2/07&)&-1"�8&t21�6&'5+1�8&0&).&2���/�85-*&�B5.10+(2�6&8*(21"��s�0&-(8"�u/*&8(-7(2�(3-*&01"
u1?&�&-'1"��&)+&�612(-�'&,1�65t6(-18�(,1*&)&-�s/-1).&2���&-�,1-�?1)(8&+212.�&4()1�+/-&-�@(8)&-1212.
4&6�6&'5+1�8&0&)1,"�'(3=4&)&-1�04&'))&2+1-1).&2�VWpX��<&-1718�-5'(20+-/'018&212.�,/2*&8�+/-1
4&6�+&-17212.�6(418&+121�&2.)&04*&"�8(04)&-212.�6&t2&?18&+121�-1?(@)&2+1-104*&�&4&618&+1�'&++&
410(,)&2&*1���3)'&*&� +/-1A6�0(4&0121� -1?(@)&2+1-104*&�4&6�(3A�(3-21.&�5.&��<&-1718
-5'(20+-/'018&212.�,/2*&8�+/-1*&��+&-17=41)&-�65t6(-)&-�?&�s/-/?=41)&-�,1)&2�4&6'(-)1'*&
104)&041.&�+(3.3-1�'5)&*1��%/0+&s1))1'�81))&-1*&�~���B+?5)&*A5"������&.(*12"�%�%&6,5+/))&5?"
}3�u(*@&218&A(?"���̂ ��&82,5-."�;����()5)(?"�;�B��&-&+(?)&-212.�&-75()(.1'�+&*s1s(+�104)&-1
+&-1718�-5'(20+-/'018&�6&0&)&)&-1�,1)&2�,(.3)1s�4()*&�,(3).&2���/�*&?-212.�6/416�4/0/018&+1
+&-1718�-5'(20+-/'018&�6&0&)&)&-1212.�'(6>8/+5-�+572()(.18&)&-1�8/+/s)&-1�,1)&2�,(.3)&2.&2
4()*&�()1,�,(-1)1041�410(,)&2&*1���/�*&?-*&�s&)t&)&-212.�?&�+/-)1�&-75()(.1'�+(>1)6&)&-212.�?1-+/&)
?&-1&2+1�?&�pg�9(-6&+121�8&-&+1)&�,(04)&2&*1��C/+(hCg�*&0+/-1212.�8&-&+1)1041�?&�/212.
+&'(61))&04/?1�2&+1@&01*&�65t6(-18�(,1*&)&-21"�s&*1618�8(*.(-)1')&-21�/=4�(3)=4&6)1�8&-&+104
16'(21�>&8*(�,(3)&*1��\]Wp�81)*&�v(-&'&)>(.310+(2�B50>/,)1'&01��5-/218�+/6&21*&�@(8)&04.&2
�s=4&7(2�s&)3&�8(*.(-)1.1�uu�&0-212.�(71-)&-1�?&�uu �̂&0-212.�,(04)&-1*&�()1,�,(-1).&2�+&*s1s(+
104)&-1�2&+1@&01*&�/212.�+&04s1�'(3-121041�pg�9(-6&+*&�s&8+&�+1')&2.&2��r2*&�04&4&-212.�,/./2.1
'/2*&.1�'(3-121041�,1)&2�/212.�pg�9(-6&+*&.1�'(3-121041�0()104+1-1).&2�4()*&�104)&2.&2��;4&4&-212.
1''1�s106.&�,(3)12.&2)1.1"�6/*(9&&�+1A161"�8/A�/0+/2)1�A&)1"�1,(*&+7(2&�?&�/212.�/A/2�8(3)&.1*&2
+(>1).&2�*5?(-18�0/-&+)&-1� -5'(20+-'/+018&�s1)12.&2���/2*&�&-75()(.�()16)&-������&.(*12"
}3�u(*@&218&A(?"�C��5++0"�%�%&6,5+/))&5?)&-212.�+&*s1s(+�104)&-1�6/416�&4&618&+�'&0,�5+.&2�

C'&*561'�~���B+?5)&*A5212.�;/-7(2*&-8(�?1)(8&+1�%/A-&,(*� +/6&21� @(8)&04.&2
�&6>1-+5>&�8(*.(-)1.1*&�()1,�,(-1).&2�+&*s1s(+�104)&-1�2&+1@&01*&�6&A'/-�8(*.(-)1'212.�C)5'0&2*-
%&'5*(20'18�+(6(21*&2�s/-1).&2�#�'0�,(381*&.1�C)5'0&2*-18&$�04&4-1�5'&2)1.121�10,(+)&,
,5-.&2��r�04&4&-�(3A�*&?-1*&�9(->(0+"�8&t21�6/0+&4s&6�6/*(9&&�s(3-.3(21�,(3).&2)1.121
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+�3>)&8*1)&-��%&A'/-�8(A6&�4/@@&+)&-*&�6&+5-1&))&-21�104=4&2�,&8(2�s1)104�/)&-212.�91'-)&04
@&-&8(2)&-121�@&*&))&04+1-&*1��%&A'/-��3812)&-212.��3A1.&�7(0�@14&+)&-1��3s/?=41)&-�1*-('1212.
9&())&04/?1�4&6*&��3A1.&�7(0�9&()18&+�04&')1212.�8&-&+1)1041"�/)&-�(-&01*&.1�*�30+)1'�?&
4&6'(-)1'�6/41+1212.�?/@/*.&�'5)1041�,1)&2�,5).1)&2&*1���/2*&8��3812)&-��3s/?=41)&-
+&0&??/-1212.�&6&)18�9&()18&+121�'52.&8+1-&*1���/2*&8�9&()18&+�+&04s1�4&-&'&+)&-�8(-*&61*&
&6&).&�(041-1)&*1��;4/212.�/=4/2�4&6"�,5?(01+&�*(1618�4&-&'&+.&�&8)&2&*1��;4/2.&
'�3-&"��3812�2&+1@&01*&��3s/?=41)&-*&�+&0&??/-212.�1@(*18�9&()18&+.&�&8)&2104�@&-&8(21�&6&).&
(04&*1���/212.�2&+1@&01*&�/)&-�6/&88&2�2&-0&212.�)(814&0121�+/A1,"�/21�+&04s1�4&-&'&+)&-
8(-*&61*&�&6&).&�(041-&*1)&-���&+1@&*&"��3s/?=41)&-�(-&01*&�4&6'(-)1'*&.1��3812"�6542&+
?&��3s104�9&()18&+)&-1�&6&).&�(041-1)&*1���/�@&-&8(2*&��3s/?=41)&-�'�3>�6542&+�s1)&*1)&-"
6&?A/.&�(1*�'1+(,)&-"�6&t)/6(+2(6&)&-�?&�7&-1+&)&-21�+&4)1)�s1)&*1)&-��%&t)/6'1"�4&-�,1-
04&70�6/&88&2�1@(*18�s/??&+.&�5.&��%&A'/-�1@(*18�s/??&+212.�&0(0121�50&"�8&2.1�2&-0&)&-21
8&-&+104�+&04'1)�5+&*1��R3s/?=41)&-212.�+&0&??/-)&-1�1@(*18�4&6*&�8&-&+/?=41)1'�7&-&'+5-1.&
5.&�,�3)&*1��R3s/?�8('1�,&*118�&*&,18(+)&-21��3s104�@&-&8(21*&��3s/?=41)&-�/04,/�'1+(,)&-*&
,&8(2�s1)12.&2�?(s5)1'21��3A�7(+1-&)&-1*&�s&8+&�@(2)&2+1-104)&-1�+&)&,�5+1)&*1�

^@(*18�7&8())&-�8&-&+/?=41�7&8())&-*&2�8&2.1�2&6/2&)&-21�6/0+&s1)�8&-&+104�,1)&2
&@-&)1,�+/-&*1��r)&-��3s/?=41�9&()18&+1212.��3A1.&�7(0�2&+1@&)&-1*&�&'0�5+&*1��̂ 20(2�04&701212.
s166&+)1)1.1�/212.�+&-'1,1*&�+&0&??/-�s1)104212.�s&2*&8�8�3))&-1�6&?@/*)1.1.&�,(.3)1s��C.&-
1@(*18�+&0&??/-�6/&88&2�9&()18&+*&�2&6(8(2�,�3)0&"�,/��3s/?=41�04&701212.�8/s(-1�*&-&@&*&
-1?(@)&2.&2)1.1*&2�*&)()&+�,5-&*1��;4&70�+&0&??/-121�-1?(@)&2+1-104�A&-/-�410(,)&2&*1���1)104
7&-&'+5-1*&.1�1@(*18"�08/@5+)1�-())1��3812)&-�04&70�+&-&ss18(+1*&�&)(41*&�&4&618&+.&�5.&�
h4/2'1�/��3s/?=41)&-212.�7&8()(+�()&61�'52.&81041.&�&0(0�,�3)&*1��R3s1+/?=41��3s/?=41)&-212.
s1A1s104)&-121�(041-104�/=4/2�*&-0)&-212.�6&A6/2�?&�019&+1.&�5t+1,(-�,5-&*1���/212.�/=4/2
,()&)&-21�91'-)&04.&"�/)&-21�9&())&04+1-104.&�4&-&'&+�s1)&*1��R3s/?=4121�+&88(-�,1)16�s&,/)
s1)/?=41�56&0"�,&)'1�0129*&��3s/?� @&-&8(21212.� 9&()� 104+1-('=4101.&�&8)&2+1-104�/=4/2
6/2(A&-&�s1)104.&�8�3))&8*1��R3s/?=41)&-*&� 1@(*18�+&2s1*18� 91'-)&0421�04&'))&2+1-104*&
6/&66()1��3s1+104�65+(*)&-1�0&6&-&)1�2&+1@&)&-21�,5-&*1��<&t)16*&�6/&66()1�8(2*&04104
�3s/?�*&0+/-)&-1*&"��3s1+/?=41�,1)16)&-121�,&8(2�s1)104*&"��3s/?=41)&-212.�6/0+&s1)�104)&-1*&
4&6��3A�&'0121�+(>&*1��<&t)16�@&-&8(21*&�+&2s1*18�91'-)&0421�-1?(@)&2+1-104�,�381=4&�/=4
,(0s1=4)1��3s1+104�6(*5)1�*&t?&+�s1)104"�1*-('�s1)104�?&�91'-)&04�,(0s1=4)&-1*&2�1,(-&+O�*&t?&+
,(0s1=41*&��3s/?=41)&-21�*&-0.&�s1A1s+1-104"�6&?A/�,�381=4&�8&2.1�,1)16)&-� +�3>)&04"
&7,(-(+)&-�,1)&2�+&2104104)&-1.&�5-1041)&*1��̂ *-('�s1)104�>(.3(2&01*&�6&?A/�8/A&01*&2��3A
,1)16)&-121�8&2.1�&7,(-(+)&-�,1)&2�,(.3)&8*1"�+&ss(0)&8*1�?&�6(418&+121�&21s)&04.&�4&-&'&+
s1)&*1��%&?A/��3s/?=41)&-�+(6(21*&2�+�3)1s�1*-('�s1)12.&2*&2�0�32.�,5?(01+&�91'-)&04�@&-&8(21
,(04)&2&*1���/�,(0s1=4*&�()12.&2�8&2.1�.3(8&�?&�&7,(-(+)&-��3s/?=41)&-�+(6(21*&2�&2&)1A"
012+5A�s1)12&*1�?&�6&+2�6&A6/2121��3A�+/04/2=4&)&-1�&0(01*&�0�3A)&,�,5-&*1)&-���)18��3s/?
8/-+)&-1*&� +&)&,&)&-21�*&-0� @&-&8(21*&� 9&()� 104+1-('1"� 1@(*'(-)1.121� +&t612)&8*1.&2"� 1@(*18
+&9&''/-121�04&'))&2+1-104.&�8�32&)+1-1).&2�12+5-9&()�*&-0)&-�+1A161�+&9&''/-21�=4&-7)&8*1.&2"
�&+&2.&�=45'01A�6/4&,,&+"�0&*(s&+21"� 9/s&-()1'�&7)(s1�?&�*56('-&+1'�6&*&218&+21
04&'))&2+1-/?=41�9&2�&0(01�,�3)1,�71A6&+�s1)&*1���&2)&-21��3s1+104*&�#}/-/4)&-�,1)&2�104)&04$"
#%/2(A&-&$"�#%/&66()1��3s1+104$"�#Cs)18�4/@/6$�'&,1�65+(*)&-�V\X"�04/212.*5'"�@&*?&))&-
,1)&2�104)&04"�6/0+&s1)�91'-21�19(*&)&8*1.&2�8(A6&�104)&-"�1204()&-�8(A104�+&)&,&�8(04)&-212.
9&())1.121�(041-&*1���/�65+(*)&-�&0(01*&�()1,�,(-1).&2�*&-0)&-�?&s+�+5@&6'(-)1.1�,1)&2�,1-.&
8&2.1�,1)16)&-21��3s/?=41.&�85+'&A1,�,5-&*1"�04/212.�,1)&2�,1-.&�,()&21�91'-)&04.&"�=4/s/-
6/04(4&*&.&�/2*&8*1.&2"�,/+/2�*1ss&+�5t+1,(-121��3A1.&�@&),�s1)&�()&*1.&2"�6/&66()1
?&A18&+)&-"�,&40�+(-+104/?)&-*&�+�3.3-1�7/)(0&)&-�,1)&2�?&A18&+*&2�=41s1,�'5+&�()&*1.&2�?&
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().&2�,1)16)&-121�,(04s&�6&?A/)&-�,1)&2�,(.3)&,"�/6/6)&04+1-&*1.&2�04&-(1+.&�5.&�,�3)&*1�
R3s/?�@&-&8(21*&�+&)&,&)&-�9&())1.121�(041-/?=41��3s1+104�65+(*)&-1*&2�,1-1�#�1=41'�./-/4)&-*&
104)&04$�65+(*1*1-���/2*&��3s/?=41)&-�'1=41'�./-/4)&-.&�,�3)121,�104)&8*1)&-�?&�,/�@&-&8(2*&
4&-�,1-�./-/4�,1-�,1-1*&2��3-.&2104.&"��3-.&2.&2)&-121��3A�0&)(418&+)&-1�*(1-&01*&�,&4()&04.&"
+/-)1�?&A18&+)&-*&�,1)16)&-21�s&*-)&,"�7/)(0&�=41s&-104)&-1.&�16'(2�8&-&+1)&*1��r04,/�65+(*21
s/81*&.1=4&�s�3))&04�6/6'12O�W���&()18&+�8�32&)1041�&21s)&2&*1��%/&66(*&2�,1-�,1-1.&
,(.3)1s�,�3).&2�6&0&)&)&-�,5).1)&2&*1��\���5-&')1�&0(0�8&-&+1)&*1��<&)&,&)&-�6&A'/-�6/&66(
4&s1*&�+/04/2=4&.&�5.&�,�3)104)&-1�'5-&'�S+&t)16212.�,/�65+(*1*&�-&2.)1"�)&?4&)1�0/-&+)&-"
6&?A/.&�(1*�k�b�612/+)1'�5'-&2)&04+1-1).&2�4/@@&+)1�91)6)&-�2&6(8104�5+1)1,"�s&)+10�?&A18&+)&-*&
#;4/�4()&+*&��652�216&�s1)&�()&-�5*16�$"�#�16&�s1)6(s�+�3.3-1�,�3)&-*1�$U��p��}/-/4)&-
,5).1)&2&*1��<&)&,&)&-�./-/4)&-.&�k�b�'1041*&2�s1)1,�,�3)12&*1��C21s�'�3-0&+6&"�+(>041-1s
,�381=4&�104.&�'1-1041)&*1��a��R3s1+/?=41�4&-�,1-�./-/4�9&()18&+121�s�3))&,�s/??&+)&,"�8�32&)+1-1,
+/-&*1��k��g&-0�8&'/21�6/4('&6&�s1)12&*1"��3s/?=41)&-�,&4()&2&*1"�-&.3,&+)&2+1-1)&*1���)18
+&t)16� +1A161212.�>5*&.(.1'&�8�32&)1041*&� +&t)16�()&8(+.&2� +&)&,&)&-.&�,1)16�,5-104*&
120(2>&-?&-)1'�+&6(81)1.&�6(0�A&6(2&?18�+572()(.18&)&-"�8&t21�1A)&2104"�104=4&2��3812)&-"
#}/-/4)1�,&40$�'&,1�65+(*)&-)&-*&2�6(41-)1'�,1)&2�9(8*&)&2104��3A�0&6&-&0121�,5-&*1�
R3s1+/?=41�5?-10+1'�0/4,&+�(-s&)1�+&)&,&)&-21�1@(*18�6/04(4&*&.&�=4(-)&8*1"�-5>-(*/'+1?
65+(*��3s1+/?=41212.�&7,(-(+1"�,1)16)&-21�+&)&,&)&-.&�85+'&A104*&�6/&66()1�?&A18&+)&-
8&-&+1,"�/)&-21�1@(*'(-)1''&"�6/0+&s1)�91'-)&04.&�8�32&)+1-104*&�8/s(-1�2&+1@&�,5-&*1���/2*&
+&)&,&)&-�&7,(-(+)&-21�+&4)1)�5+104*&�12*/'+1?�?&�*5*/'+1?�65+(*"�8&t21�(**18*&2�6/-&''&,.&
?&"�&'012=4&"�6/-&''&,�?&A18&+)&-*&2�(**18.&�s&-&,�,(-1)&*1���&2&�+&)&,&)&-212.�1@(*18�
+&2s1*18�91'-)&04121�-1?(@)&2+1-104.&�s&-&+1).&2�0&6&-&)1�/0/))&-*&2�,1-1�5-'12�91'-)&04�*&-0)&-1
410(,)&2&*1��~-'12�91'-)&04�*&-0)&-1�1)618�(66&,(>�&*&,18(+)&-"�6&+,/(+*&�=4(>�5+1).&2
6&s()&)&-�?&�6&s()&)&-212.�6/4('&6&)&-1.&�,&.3104)&2&*1��%/2(A&-&)1�*&-0)&-212.
6/?&99&s18&+1�s�381*&.1�6&0&)&)&-21�+�3.3-1�4&)�5+104.&�,(.3)1sO��3s/?=41�+&)&,&)&-212.�*&-0.&
s1A.312�+&88(-.&-)1'�'�3-1041.&Q�/)&-��3-+&01*&��3A&-(�4&6'(-)1'"�8(-*&6�/8/04+1-1)1041.&Q
�3s/?=41�+&)&,&)&-212.��3A�91'-�6/)(4&A&)&-121�+�3)1s�,&8(2�s1)1041�?&�6&2+1s&2�*&)1))&041.&Q
�3s/?=41�+&)&,&)&-*&�,(04s&)&-212.�91'-121�0&,(+�?&�=41*&6�,1)&2�+12.)&04�'�321'6&)&-1212.
4(01)�s1)12.&2)1.1.&Q��3s1+/?=41212.�1s+1*(-1"�5t+1s(*1"��3s/?=41�+&)&,&)&-212.�,1)16�9&()18&+121
9&())&04+1-&�()104�'�321'6&�?&�6&)&'&)&-1.&�5.&))&.&2)1'�*&-&@&01.&�,(.3)1s�,�3)&*1�

#<&2s1*18�+&9&''/-$�/0)/,1�+&)&,&�s�381).&2�6&0&)&�8('1�6/&66(�8/A&01*&2��3A
91'-121�,&8(2�s1)104"��3A.&)&-212.�91'-)&-121�+&2s1*18�s&8+&�1*-('�5+104"��3A�2/s+&1�2&A&-121
&0(0)&,�,5-104�?&�0&s)&,�s()104�16'(218&+1.&�5.&�,�3)1041.&�&0(0)&2.&2���*&+*&�,/2*&8
A&-/-&+�6/,(4&0&�7&-&'+5-1.&�5.&�6&0&)&)&-21�4&)�5+&8(+.&2*&�8/A&.&�'5)&*1��r04,/
/0)/,��3s1+/?=41.&��3s/?=41�+&)&,&)&-212.�+12.)&04�?&�6/)(s(+�s1)104�'�321'6&)&-121"�+/-)1
2/s+&1�2&A&-*&2�+/04/2104�6&)&'&0121�-1?(@)&2+1-104"�,&70)1�6&0&)&)&-21�4&)�s1)104"�+&4)1)18
6/04(4&*&�8/-1+104�?&� 91'-)&04� )&8(s&+121�(041-104"�/)&-212.��3A� 91'-121� 04&'))&2+1-104
6&4(-&+121�6/0+&4'&6)&04�16'(218&+121�,5-&*1�

#<&2s1*18�+&9&''/-$21��3+'&A104�/0)/,18&+1O�W��R3s/?=41�+&)&,&)&-�()*1.&�6/&66()1
+(>041-1s�s�381)&*1�?&�s/81*&.1�0&?())&-�,5-1)&*1O��16&�*5,��38)&801A�"��1'-12.1A�s&2&s&�"
;1A212.=4&�s&2*&8���/�'&,1�0&?())&-��3s/?=41�+&)&,&��3A�2/s+&1�2&A&-121�04&'))&2+1-104.&
8�32&)+1-1).&2�,�3)&*1��\��R3s/?=41�+&)&,&.&��3A�2/s+&1�2&A&-1"�91'-121�104)&,�=41s104�/=4/2
16'(218&+�?&�9/-0&+�,5-1)&*1��p��R3s/?=41��3A�91'-121�&0(0)&8*1"�,/2*&�/212.�2/s+&1�2&A&-121
&21s)&,�()104�/=4/2�s/81*&.1�0&?())&-21�,5-104�6/6'12O��5.&�,/2*&8�*5,��38)&801A�"
�16&)&-�&0(01*&�,/2*&8�7/)(0&.&�'5)*12.1A��a��R3s1+/?=41�'�3-1,�=41s1)&8(+.&2�6&0&)&
8/A&01*&2�,(04s&�91'-*&�,�3).&2�+&t)16�()/?=41)&-.&�0�3A)&04�16'(218&+121�,5-&*1"�,/2*&
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s/81*&.1�0&?())&-21�,5-104�6/6'12O��16�&8+1).&2�91'-21�6&ts/))&6&8*1"�25.&��k��R3s1+/?=41
�3s/?=41�+&)&,&)&-�,1)&2�,1-.&)1'*&�4&-�71)�2/s+&1�2&A&-)&-21�6/4('&6&�s1)104�?(01+&01*&
,&-=4&� 91'-)&-21� +&4)1)�s1)1,�=41s&*1"�,/2*&�s/81*&.1�0&?())&-21�,5-104�6/6'12O��5.&
,(04s&)&-212.�2/s+&1�2&A&-121�6&ts/))&6&801A�"�R3A�2/s+&1�2&A&-12.1A21�+&0*1s)(?=41
&0(0)&-�'5)+1-&�()&01A61��b��%/&66(21�+(>041-1s�6&0&)&�,�381=4&�s&,/)�s1)12.&2�s&-(-.&
�3s/?=41�+&)&,&)&-�+(6(21*&2��3A�2/s+&1�2&A&-)&-121�s&,/)�s1)1041�8('1�s&8+&�,&4()&21041
,1)&2�5-1041)&*1"�,/2*&�s/81*&.1�0&?())&-21�,5-104�6/6'12O�;1A212.=4&"�'16212.�2/s+&1
2&A&-1�52.�6&s,/)�"��/A&.&�'5).&2�?&A18&+*&2�s&801�8�3)�,1)&2�=41s104�6&ts/)-(s�

LMK�����R3s1+/?=41��3s/?=41)&-212.�1@(*18�+&2s1*18�91'-)&04121�04&'))&2+1-104.&�71A6&+
s1)/?=41�65+(*�?&�/0/))&-21�+&2)&,�+&t)16�@&-&8(21*&�s�3))&8�()1041"��3s/?=41)&-*&�1@(*18
9&()18&+21� -1?(@)&2+1-104*&��3s/?=41)&-212.�8(04�7/0/018&+)&-121�5t+1,(-.&�()104�6/416
&4&618&+�'&0,�5+&*1���/s(-1�0129)&-��3s/?�6&+5-1&))&-121�6/&66()1� +&-A*&��3-.&2104
�3s/?=41)&-212.�+&t)16�()104*&.1�9&())1.121�(041-&*1"�6/0+&s1)�1@(*18�91'-)&04.&��3-.&+&*1���&0,
+&2)&04.&�8�32&)+1-1).&2��3812)&-�/)&-212.�'5)&@&'*&�+�3.3-1�'&0,�+&2)&04)&-1.&�A&612�8&-&+&*1�
�)18��3s/?�8/-+)&-1*&�50&"�#+&)&,&�1@(*'(-�6/+&7&0010$�+1A161.&�&6&)�s1).&2�4()*&�*&-021
+&04'1)�5+104�6&s0&*.&�6/?(91s�

�J������K��-

W��DEFGHIJKLM�NGJOPFQIHRJIMI� XMRUR� TIYLZQRMKITI[�F\]I^R� |RTR0
HRKQRT�JKTRKGVIXJI�<<�DEFGHIJKLM�NGJOPFQIHRJI�jLMPM�|PZZRKQRTI�K\OQR0
cI,�0�d,.�123f,�0�50JLM,�0�f20cLUUR,

\��uRTIcLYR��,g,.�oPMMRKLYR�N,�YR�FL[j,�gPJKRjIQ�sIHTQR[=�eHRUG0
cIH�QIrG]QRT�YR�HRJF0|PMRT�HLQQGZQRTI�P^PM�\jPY�j\QQRMcR,�*�d,=�iRTj.
1222,�*331�F,

p��t[cP|RcGULY�N,.�eFUPjLUITLY�e.�SRTURGY�e,�dRkQIcUR�IMMLYRrI0
LM�KGnMLQLVIXQRT,�*�d,.�1229,

a��DEFGHIJKLM�NGJOPFQIHRJI��REITQRT�gR|HRcRJIMIMV�WSGURVLV�HRU0
TQRT� jR]KR� KR]hTQR[�YR�cRQRHRJIMI�L[ITI[�KIEIcIMI�XMRUR� KRHLcIQ0
QR[KITI[�K\`TIJIURa�1;0JLMQI��RTLTI,�1225�]IQ�35�sGYTRQ�,�0�d,.�1225,

k��E�����E�E��F����!������������	������������I�O�[���������"�W``j�
b��eFUPQQR�eYQLMI],�dPTHI]�VPQIJKLM�h|PU�RnQLj,��0�d,=�iRTj.�3mm4,
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4&-�s&2*&8�7&?9�7&+&-�?&�+&4*1*)&-212.�()*121�()104�6&0&)&01*&�&21s�6&s0&*�?&�?&A19&)&-21
&6&).&�(041-1)1041�s&+318�,5).1)&,�s(381)6(.31�6&s0&*.&�6/?(991s�

�J������K��-

W��%1-A18(85?�;4�%��%1))18�+&-&ss18(+�8(3)161A21�s&+t18&+�,1)&2�*&?(6�5++1-1,"�8&2.1
,(0s1=4.&�'(3+&-&61A����^�@1)*����<�O��3A,5'10+(2"�\]Wj�

\��%1-A18(85?�;4�%��<&2s1*18�+&4)1)"�s&+18�+&-+1,�12+1A(6�?&�04&7018�@&?(,.&-)1'�T�4&-
,1-�-&4,&-�9&()18&+1212.��'/2*&)1'�s(1*&01�,(3)1041�'5-&'����<�"�\]Wb�

p��%1-A18(85?�;4�%���&2.1��3A,5'10+(2�0+-&+5.18&01����<�O��3A,5'10+(2"�\]\W�
a��C,*/))&�C?)(218��</-'18�./)10+(2�8(7/*�&7)(s����<�O��3s1+/?=41"�W``\�
k���3A,5'10+(2�B50>/,)1'&01��-5A1*52+1�;4&?'&+�%1-A18(5?212.��)18�%&@)10.&

%/-(@&&+2(6&01�4&6*&��3A,5'10+(2�8(04)&-1�9(-/61*&�0(3A)&.&2�2/+s1*&2�1s+1,(0)&-���
<�"�\]\W�

b���3A,5'10+(2�B50>/,)1'&01��-5A1*52+1212.�q%&t2&?18�6&t-1918�104)&-�0&6&-&*(-)1.121
(041-104�,(381=4&�s(30416=4&�=4(-&�+&*,1-)&-�+(3.3-101*&q�\]W`�81)�p�6&8*&.1��v�ap]j�
0(2�s&-(-1�

j���&A1-)&-�%&4'&6&01212.�\]W`�81)�pW�*5'&,-*&.1�W]k`�0(2�s&-(-1�
d���3A,5'10+(2�B50>/,)1'&01212.�q<&t)16�+(3.3-101*&q.1�s(2/21����<�"�\]\]�
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#� �:��	��*�"���5	Q*�����"$��	�!! #������� ��!! �� ���"�����$�

����������%()5=/)&-� >4801=0� 12�.525-&)� 5*/=&+1(2� 0=4(()0� =&2�,5� +&/.4+� /012.� +45
9())(:12.�65+4(*0���(-�57&6>)5O�+412'12."�-5&0(212."�.525-&)1A&+1(2�(9�57&6>)50�(9�>-(,)560"
-5>5+1+1(2� +5=421s/50�=&2�,5�/05*� +(�=(20()1*&+5� +45� )500(2�

����������� &'�$,'���-��� ������-����,����*&', ����� -����,����� &,"��&C��,@���"$��

 ����&C��,@���"$����?,��!&"�

�����G��R3A,5'10+(2�B50>/,)1'&01212.�2(-6&+1?�4/s/s18�4/@@&+)&-1*&�4&-�+(6(2)&6&
'&6()�+(>.&2"�8/'0&'�6&*&218&+"�'&0,18�6&)&'&"�1@(*18�s(,1)18&+"�1@+16(18�9&())1'"�1@+16(18�
.3(8&?18�166/21+5+.&�5.&"�-/4&2�+5+1'"�A166&01*&.1�1@+16(18�?&A19&)&-21�,&@&-104.&�6&0t/)
4&6*&�1)618�,1)16)&-21�>/7+&�5.&))&.&2�'&*-)&-21�+&-,18&)&04.&�s&-&+1).&2�>5*&.(.1'�.3(8&21
�3A1*&�&'0�5++1-&*1��r04,/�.3(8&21�&6&).&�(041-104�/=4/2�+&3)16212.�,&-=4&�,(0s1=4)&-121
+/,*&2�10)(4�s1)104�?&A19&)&-1�,5).1)&,�()12*1��̂ 0)(4�s1)104212.�6/416�?&A19&)&-1*&2�,1-1"�,/
�3s1+104�4&6*&�+&-,18&�,5-104�@&-&8(21.&�8&2.1=4&�8(2*&04104�'5-&')1.121�+&ts&A(�5+&*1�

������&H��I��g&?)&+161A21�/A)/'01A�+&t)16�+1A161�()*1.&�1@+16(18�,/8/-+6&�019&+1*&
s�38&8(+.&2�6&A'/-�+&)&,1"�R3A,5'10+(2�B50>/,)1'&01212.�#<&t)16�+�3.3-101*&$.1�v(2/21
4&6*&�R3A,5'10+(2�B50>/,)1'&01��-5A1*52+1�+(6(21*&2�\]\W�81)�W`�6&-+*&�s&,/)�s1)12.&2
#�1A1'&�0(4&01*&.1�+&t)16�019&+121�(041-104�?&�1)618�+&*s1s(+)&-21�-1?(@)&2+1-104�=4(-&�+&*,1-)&-1
+�3.3-101*&$.1��v�k]p\�0(2)1�s&-(-1*&��3A�&'0121�+(>.&2�

�/2*&2�'5)1,�=41s1,"�91A1'&�9&21�,�381=4&�+&3)16�019&+121�(041-104�?&�91A1'&�0(4&01*&.1
1)618�+&*s1s(+)&-212.�2&+1@&*(-)1.121�+&3612)&04�,�381=4&�'(6>)5'0�=4(-&�+&*,1-)&-�*&0+/-1
104)&,�=41s1).&2�?&�+&0*1s)&2.&2�

<&)&,&)&-.&�*&-0��3+104�@&-&8(21*&�s/81*&.1�65+(*)&-*&2�9(8*&)&2104.&�&4&618&+
,5-104�6&s0&*.&�6/?(91s�410(,)&2&*1���(8*&)&2104�8�3)1�s/81*&.1=4&O�%()5'/)8&-�'125+1'
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2&A&-18&212.�&0(018�s(2/2)&-1��%()5'/)8&-�'125+1'�2&A&-18&212.�&0(018�+52.)&6&0121�'5)1,
=41s104�0&,&,)&-1.&�*(1-� +/04/2=4&)&-�,5-1)&*1��%&0&)&2O�%&?A/O�%()5'/)8&-�'125+1'
2&A&-18&��̂ *5&)�.&A��}&A�,(0161���()&+�>&-&65+-)&-121��3)=4&04��<56>5-&+/-&��̂ *5&)��.&A
4()&+�+52.)&6&01�

234���+56>5-&+/-&"�,(016"�4&@6�91A1'�>&-&65+-)&-21�7&-&'+5-)&8*1�
5�.�.��4()&+�>&-&65+-)&-1��3A.&-1,�+/-&*1�
63�����+56>5-&+/-&�+5-6(65+-"�,(016�,&-(65+-�&0,(,)&-1�,1)&2��3)=4&2&*1���106

4&@61�50&"�652A/-'&�8(-*&61*&��3)=4&2&*1���/)&-212.�,&-=4&01�/=4+&�91A1'�>&-&65+-)&-
8(-*&61*&�&21s)&2&*1���1-�6/41+*&2�,(04s&�,1-�6/41+.&�@10621�()1,��3+.&2*&�>&-&65+-)&-21
�3A.&-104121�610()�s1)0&�,�3)&*1�

7898����/3�3����@106212.�4()&+1�/=4+&�91A1'�>&-&65+-)&-�,1)&2�&21s)&2&*1���/)&-212.
,&-=4&0121�%52*5)585?��)&>58-(2�+52.)&6&01�8(-*&61*&�91A1'�>&-&65+-)&-21�&21s)&04
16'(2121�,5-&*1�

-:�3���9;98��W��%(**&�61s*(-1�*5,�216&.&�&8+1)&*1��\���(016�216&��p���&@6
216&��a��%&00&�216&��k��%()8&-�6&00&�216&��b��̂ *5&)�.&A�*5,�216&.&�&8+1)&*1��j��B5&)
.&A�*5,�216&.&�&8+1)&*1��d��;1.316�216&�

<���������,5-1).&2�0&?())&-.&�&21s"�+�3.3-1�?&�+5A)1'�,1)&2�@&?(,�,5-.&2�+&)&,&�?&
�3s/?=41��3s1+/?=41�+(6(21*&2�,&4()&2&*1��C.&-�7&+(�@&?(,�,5-0&"�8&2&�7&+(21�+�3.31-)&04.&
?&�+�3.3-1�@&?(,�,5-104.&�/-121,�'�3-1041�6/6'12��%()5'/)8&-�'125+1'�2&A&-18&212.�&0(018
s(2/21"�6()5'/)8&-�'125+1'�2&A&-18&212.�&0(018�+52.)&6&01��̂ *5&)�.&A�6&?A/01�,�381=4&
*&-0�104)&26&01�

=����3�>�8�?�9�3��6()5'/)8&-�'125+1'�2&A&-18&212.�&0(018�s(2/2"�%()5'/)8&-
'125+1'�2&A&-18&212.�&0(018�+52.)&6&01��^*5&)�.&A�

=����3�>�8�:���3���3s/?=41)&-.&�6()5'/)8&-�'125+1'�2&A&-18&212.�&0(018�s(2/21"
%()5'/)8&-�'125+1'�2&A&-18&212.�&0(018�+52.)&6&01��̂ *5&)�.&A�6&?A/01�6&A6/2121�+�3)1s
+/04/2+1-104�

=����3�>�/�@�383��8�:���3��+&)&,&)&-.&�6()5'/)8&-�'125+1'�2&A&-18&212.�&0(018
s(2/2�?&�1*5&)�.&A�4&s1*&�+&0&??/-�4(01)�s1)104�

=����3�>�/��.3��?3��8�:���3��+&)&,&)&-.&�6()5'/)8&-�'125+1'�2&A&-18&212.�&0(018
s(2/2�?&�1*5&)�.&A�4&s1*&.1�+/04/2=4&)&-21�85+'&A1,�,5-104�

=����3�>��3?�;���/3�9?	�3�8�:���3��+&)&,&)&-*&�6()5'/)8&-�'125+1'�2&A&-18&212.
&0(018�+/04/2=4&)&-1�4&s1*&�,1)16"�'�321'6&�?&�6&)&'&)&-121�04&'))&2+1-10421�&6&).&�(041-104�

�������P&Q�G�RK���-&6()5'/)8&-�'125+1'�2&A&-18&212.�&0(018�s(2/2�?&�s(1*&)&-1.&
*(1-�'�3-.&A6&)1�s/-())&-"�+&-s&+6&�*1*&'+1'�6&+5-1&))&-"�'(6>8/+5-�?&�2&6(8104�5+/?=41
s/-1)6&)&-�

=������A�������3���3>���/�B����>3����Cs)18�4/@/6�?&��)&0+5-�65+(*)&-1�
=����3�>���;��3

���<&04'1)18�s106�T�k�612/+
����r8�?&A19&0121�+5'041-104�T�Wk�612/+
������&2.1�6&?A/21�,&8(21�T�ak�612/+
�S���&2.1�6&?A/21�6/0+&4'&6)&04�TW]�612/+
S��r8.&�?&A19&�,5-104�T�k�612/+�
�������P&������-�6(**&212.�+/A1)1041�?&�4()&+121��3-.&2104�T�6()5'/)&-�91A1'&212.�&0(018

?&A19&01*1-��%()5'/)8&-�91A1'&�,�3)161��3-.&2&8(+.&2*&�6(**&212.�+/A1)1041.&�5t+1,(-�,5-1)6&8*1"
=4/2'1�@106)&-212.�4&-&'&+121��3-.&2104*&�,/�6/416�56&0��%()5'/)8&-�91A1'&�,�3)161�6(**&212.
+/A1)1041�?&�4()&+1.&�&0(0)&21,"�91A1'�4(*10&)&-�?&�@&-&8(2)&-21��3-.&21041�12(,&+.&�()12&*1�
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C+-(9161A*&.1�@106)&-��3A1212.�04&')121�0&s)&04�s(,1)18&+1"�4&-(-&+1"� 1001s)1'�01.3161"
01s1)/?=4&2)1.1"� -&2.1�?&�,(04s&�'�3>)&,�7(00&)&-1�,1)&2�,1-�,1-1*&2� 9&-s)&2&*1���1A1'&
'/-01212.�6()5'/)&-�91A1'&�,�3)161*&�6(**&212.�@/*&�'1=41'�A&--&)&-*&2�1,(-&+)1.1"�8&321
&+(6)&-*&2"�6()5'/)&)&-*&2�,/�A&--&)&-�*(16�+&-+1,01A�1001s)1'�4&-&'&+1*&�,�3)1041�?&��3A&-(
+&301-)&04/?1�,1)&2�,(.3)1s�6&0&)&)&-�'�3-1)&*1�

T�JJ�&G�H�J�&I�KUVMK��& ����WWM�K����%(**&212.� @/*&�6&8*&�A&--&)&-*&2
1,(-&+)1.121�+&0*1s)(?=41�'�3>)&,�6&3)/6(+)&-"�*&)1))&-�6&?@/*��}&A21�=45.&-&)&,�+/-/?=41
*5?(-�/A(s)&04+1-1)0&���.&A�A&--&)&-1�4&-&'&+121�*&?(6�5++1-1,"�17+18(-18�'&++&�4&@621�+�3)*1-1041
6/6'12��}&A)&-21�,1-�,1-1.&�8&7041�&-&)&041041"�4&?(*&�41*)&-21�8&7041�+&-s&)1041�S*199/A18&
4(*10&01U� .&A� A&--&)&-1� +121601A� ?&� +&-+1,01A� 4&-&'&+*&�*5.&2�4/)(0&.&� '5)+1-&*1�
%(**&)&-212.�,1-�,1-1.&�&-&)&04104�4(*10&01� 0/8/s)1'"�4&++('1�s&++1s� @106)&-*&�4&6
&21s)&2.&2"�)5'12�.&A)&-*&�*199/A18&"�&821s0&"�12+5201?�-�38�,5-&*1"�s&++1s�@106)&-*&.1*&2
W]��6&-(+&,&�+5A-(s�-�38�,5-&*1�

%(**&)&-212.�'1=41'�A&--&)&-1�&+(6)&-�*5,�&+&)&*1��r)&-212.�WW]�.&�8&s12�+/-)&-1
%52*5)585?�@&*?&)1.&�'1-1+1).&2��<&,1&+*&�'�3>12=4&�&+(6)&-�,1-�,1-1�,1)&2�'168(?18�,(.3)&21,"
6()5'/)&)&-21�+&04'1)�5+&*1��%(**&21�&+(6�?&�6()5'/)&)&-*&2�+/A1)1041�4&s1*&.1�+&0&??/-)&-21
1)618�&0(0)&21041*&�,/+/2�0(2)&-�s(2/2121�(=41)1041�6/416�s&*&6�,�3).&2�

W�-&06*&�5)5'+-()1A�,�381=4&�+&@-1,&)&-21�&6&).&�(041-104
s/-1)6&01�'5)+1-1).&2��~-1+6&)&-21�5)5'+-()1A1�>&8+1*&�.&A016(2
6(**&)&-�&@-&)1,�=41s&*1.&2�4())&-*&�,/�s/-1)6&"�&821s0&"
s/)&8*1-��r2*&"�6&0&)&2"� W� '/,� 0&2+165+-� .&A�4&@6121
85+&-)1=4&�&21s��3)=4&04�6/6'12"�?(4()&2.'1�,/2*&8�61s*(-
,1-�6()�6(**&212.�]�]]ke�21�+&04'1)�5+&*1��%/4161"�+&@-1,&*&
1''1��41)�.&A�&@-&)1,�=41s0&"�/)&-21�4&@6)&-1�,/+/2�0(2)&-*5'
210,&+*&�,�3)&*1��%&0&)&2"� +(A&�0/?21� 5)5'+-()1A� s1)120&"
?(*(-(*�?&�'10)(-(*�.&A)&-1�&@-&)1,�=41ss&2121�&21s)&04�6/6'12
?&�&@-&)1,�=41s&*1.&2�?(*(-(*�4&@61�'10)(-(*�4&@61*&2�1''1
6&-+&�(-+1s�,�3)&*1��g56&'"�,1++&� +&@-1,&�0/?212.�'168(?18
+&-'1,121�&21s)&04�16'(2121�,5-&-�5'&2�

�&2�-1?(@)&21041�2&+1@&01*&�&+(6)&-212.�4&6�6/-&''&,
+/A1)1041�&21s)&2.&2"�)5'12�,/�91A1'&21�,(04s&�,�3)16)&-1*&��3-.&21)&*1�

�-(/2�4&-&'&+1��%(**&� +/A1)1041�4&s1*&.1�&+(610+1'� S,�3)126&0�6&8*&�A&--&)&-U
+&0&??/-)&-�s&*16.1�8/2(2�9&8)&0/9)&-1�C-10+(+5)�SC9)&+/2U�?&�g56('-1+�&0&-)&-1*&�4&6
/=4-&8*1��f5'12�6(**&212.�6()5'/)&-�+/A1)1041�4&s1*&.1�1)618�&0(0)&2.&2�+&0&??/-)&-��-(/2
4&-&'&+121� (=41)1041� ?&� +/04/2+1-1)1041� ,1)&2� ,(.3)1s�
%(**&212.�52.�'1=41'�A&--&)&-1� ��6()5'/)&�?&�&+(6)&-
,5214(8&�'1=41')1.1�+/9&8)1�'/A&+104�s1812�

Wd\j� 81)*&� 12.)1A� ,(+&21.1�B��-(/2� 0/?*&.1� ./)
=4&2.)&-121� 61'-(0'(>� 8(-*&61*&� '/A&+.&2�� �/
A&--&)&-212.� �3)=4&61� W]� � 65+-.&� 8&s12� ,�3)1,"
6()5'/)&)&-*&2�*58&-)1�W]�612.�6&-(+&,&�'&++&*1-���/
'/A&+/?)&-*&�A&--&)&-212.2�,5+1216�?&�+&-+1,01A�4&-&'&+1
&21s)&2*1���-(/2�4&-&'&+1�4&?(*&.1�+/+/2�A&--&)&-1*&�4&6
'/A&+1)&*1��\�-&06*&�0/?*&.1�/=4+&�A&--&21��-(/2�4&-&'&+1�+&0?1-)&2.&2�S�5--(2�+&@-1,&01U�
�/s+&)&-�4&-�p]�05'/2**&�=41A1).&2���&--&)&-��3)=4&61�]�k\�6"�'&+&')&-21��3)=4&61���6�

<&@-1,&*&�,/+/2)&8�+&-+1,01A�0121s�=41A1s)&-*&2�1,(-&+�+&0?1-�>&8*(�,�3)*1���/2*&8
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6/-&''&,�?&�,5+&-+1,�=41A1s)&-*&�,1-(2�6&t)/6(+�+(>104�s1812*5'
+/8/)&*1��f5'12�()1621�1A)&2/?=4&2)1.1"�'�3>)&,�'/A&+/?)&-1�s/81*&.1
4/)(0&)&-.&�()1,�'5)*1O�,1-�A&--&=4&�/=4/2�,/�4&-&'&+�12+5201?)1.1
?&s+��3+1041�,1)&2��3A.&-6&0�5'&2�SWUQ�+56>5-&+/-&212.�(041041�S\U"
A&--&��3)=4&6)&-1212.�'1=41'-(s�,�3)1041�SpU"�s(?/04s(s)1.1�'1=41'-(s
0/8/s)1'*&.1�4&-&'&+21�'/A&+1)1041�SaU�4&-&'&+�12+5201?)1.121�(041041.&
()1,�'5)&-�5'&2���-(/2�4&-&'&+121�+/04/2+1-104*&�*&0+)&,�,/�4&-&'&+
,1()(.1'�7&-&'+5-*&�56&0)1.1�&21s)&2*1"�=4/2'1�4&?(*&.1�+/+/2�S=4&2.U
A&--&)&-1�4&6�4/**1�04/2*&8�4&-&'&+)&2&-�5'&2���-(/2�4&-&'&+121�0/8/s)1'�8('1�.&A*&.1
'(2?5'+1?�(s16)&-�,1)&2�4&6�+/04/2+1-1,�,�3)6&8*1���/s(-1*&�&8+1).&21*5'"�'/A&+1)&8(+.&2
A&--&��3)=4&6)&-1212.�(041041"��-(/2�4&-&'&+1212.� 05'12)&041041.&�()1,� '5)&*1� ?&
6&'-(0'(>1'�@106)&-�/=4/2��-(/2�4&-&'&+1�'/A&+1)6&8*1�

~)5'+-(2�?&�1(2�61'-(0'(>)&-"�8&*-(�T�6&.21+�-5A(2&20�/0/)1�?&�,(04s&�16'(218&+)&-
8(-*&61*&�()16)&-�2&9&s&+�&8-16�6()5'/)&)&-"�4&++('1�61))1(2)&,�&+(6)&-*&2�+/A1).&2�/)'&2
g���6()5'/)&)&-*&.1�&8-16�&+(6)&-21�&21s)&,"�120(2�.52(6121��3-.&26(s*&��#^001s$"
#0(?/s$�*5.&2�+/04/2=4&)&-�@/*&�s&*16.1�+/04/2=4&)&-*1-��;/8/s)1'�?&�.&A)&-21�'52.&8104
s(2/2)&-121��3-.&21)1041�,1-12=41�+5-6(65+-)&-21�8&-&+1)1041.&"�+56>5-&+/-&21�0(2)1�+&0219)&04.&
&0(0�,�3)*1"�,/�50&"�9&2212.�-1?(@)&21041*&�6/416��3-12�+/+.&2��r�>&8+)&-*&�+56>5-&+/-&212.
91A1'�6&t2(01�6&t)/6�,�3)6&.&21�/=4/2"�+56>5-&+/-&21��3)=4(?�,1-)1.1�,(04s&�91A1'�,1-)1')&-
,1)&2�85+&-)1�,(.3)&26&.&2�5*1��;4/212.�/=4/2�,1-1�'5+12�B5(68/-"��5-52.58+"�;5)018
04'&)&)&-1�>&8*(�,�3)*1���/6)&*&�;5)018�04'&)&01*&�2(-6&)�,(016*&�0/?21�6/A)&04
+56>5-&+/-&01�]�"�s&82&04�+56>5-&+/-&01�W]]��*5,�s&,/)�s1)12.&2���&+1@&*&"�&8-16�0(?/s
4()&+)&-*&�+56>5-&+/-&�6&2918�0(2�,1)&2�19(*&)&2.&2���&4()&2'1"�,/�+56>5-&+/-&212.
104(-&0121��3A.&-1041�9&s&+�0/?�/=4/2�6/416��3A.&-104�-�38�,5-&*1.&2�04&-(1+�,�3)1,"�,(04s&
,(-)1s�/=4/2�,1-(2�6/416��3A.&-104.&�()1,�'5)6&8*1��̂ 001s)1'�61s*(-1�*&0+)&,'1�>&8+)&-*&
657&21'�525-.18&�,1-)1.1�,1)&2�,(.3)&26&.&2�'&)(-18&�,1-)1.1�,1)&2��3)=4&2.&2��%57&21'
525-.18&�?&�1001s)1'21�5'?1?&)52+)1.1�&21s)&21041�/)&-21�,1-�71)�,1-)1')&-*&��3)=4&21041.&�1)618
&0(0�,�3)*1"�8&2&�6/416�+(6(21"�1001s)1'�6(**&*&.1�1=4'1�S1001s)1'U�4&-&'&+212.��3)=4(?1
5'&2)1.121�'�3-0&+*1��;4/2.&�6(0�-&?104*&�+56>5-&+/-&21��3)=4&04*&�4&6��3A.&-104�,�3)1041
'5-&'�5*1��}&A�s(2/2)&-121��3-.&21)1041"�}58�f8/00&'�?&�;4&-)�s(2/2)&-1� &,0()8/+
+56>5-&+/-&�+/04/2=4&01�?&�+56>5-&+/-&21��5)?12�04'&)&0121�'1-1+1)1041.&�()1,�'5)*1�

<56>5-&+/-&21��5)?12�,1-)1.1�;5)018�,1-)1.1�,1)&2�,(.3)1s�-&?104*&�'1-1+1).&2O�WL��W]�h"
)5'12��3)=4(?�04'&)&01�01)@1.&2�,�3)1,"�;5)018�04'&)&01212.�]]���5)?12�04'&)&01*&�\jp"Wk���.&
+52.*1-���)&001'�+&0&??/-)&-.&�,12(&2�]����52.�>&0+�+56>5-&+/-&�,�3)1,"�6&2918�+56>5-&+/-&)&-
+&,1&+*&�/6/6&2�'/A&+1)1041�6/6'12�56&0��<56>5-&+/-&�+/04/2=4&01�4(A1-.1�*&?-*&�4&6
6/-&''&,)1.1=4&�s()6(s*&��<&,1&+*&.1�+/-)1�@&-&8(2)&-21�+56>5-&+/-&?18�*1&>&A(21�214(8&+*&
'52.*1-"�91A1'&*&�W]�a�L��*&2�W]j�L�?&�/2*&2�8/s(-1�4&-(-&+)&-21��3-.&2104�6&0&)&)&-1�s�381)&*1�
<56>5-&+/-&�6(**&212.�+/-)1�7(00&)&-1.&�'�3-&��3)=4&2&*1�?&�/)&-21�,1-�,1-1�,1)&2�0()104+1-104
4&-�*(16�1)618�6/4('&6&21�+&)&,�s1)&*1.&2�6/-&''&,�6&0&)&�,�3)1,�s()&?5-&*1���1A1'&212.
,&-=4&�,�3)16)&-1�,1)&2��3A&-(�,(.3)1s�4&6*&�()18�6&+56&+1'&212.�*1995-5201&)�?&�12+5.-&)
410(,1"�&2&)1+1'�.5(65+-18&"�+52A(-)&-"�'(6>)5'0��3A.&-/?=4&2)&-212.�9/2'01(2&)�2&A&-18&01"
54+16())&-�2&A&-18&01"�6&+56&+1'�0+&+10+1'&"�&7,(-(+�+572()(.18&)&-1�&0(0)&-1�?&�129(-6&+1'&
'&,1�9&2)&-*&2�85+&-)1�,1)16�?&�'�321'6&)&-.&�5.&�,�3)104121�+&)&,�5+1)&*1�

������&IM���GV�IK��G-&*&-0�*&?(61*&�+&)&,&�?&��3s/?=41)&-�,1)16121��(041-104
6&s0&*1*&�6&?A/.&�(1*��6&0&)&)&-�85=4104�

W� b"a'.�'10)(-(*�01.3&*1.&2�,&))(2�*5?(1-�\]]�J�+56>5-&+/-&*&�Wb]�'}l06\��,(016.&
=41*&0&"/212.�852.�'1=41'�4&@61�s&2*&8�,�3)&*1�
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\� }&A�0()12.&2�W]� p��4&@6)1�,&))(2*&�Wj]�S��+56>5-&+/-&��?&�j\]�016��/0+���(016*&
s&2=4&�61s*(-*&�'1)(6()�.&A�,�3)&*1�

�5*&.(.1'�+572()(.18&212.�52.�&0(018�25.1A1�T�,/��3s1+/?=41�?&��3s/?=41212.�*&-0
@&-&8(21*&�,5).1)&2.&2�6&s0&*.&"�8&7041�2&+1@&.&�4&6'(-)1'*&�5-104104)&-1�/=4/2�+&2)&.&2
+572()(.18&)&-*&2�9(8*&)&2104)&-1.&�,(.3)1s*1-���&t21��3s1+104�@&-&8(21*&�6&s0&*�,�381=4&
'&9()&+)&2.&2�2&+1@&.&�5-1041041*&�s�3))&21)&*1.&2�4&-�,1-�+&3)16�+572()(.18&01��3s1+/?=41�?&��3s/?=41
�3-+&01*&�4&6'(-)1'�9&()18&+121�+�3.3-1�+&04'1)�5+104.&�A&612�8&-&+&*1���1A1'&�9&21212.��3s1+1)1041*&
>5*&.(.1'�+572()(.18&212.��3-2121�&21s)&04"�1).3(-�>5*&.(.1'�+572()(.18&)&-21�)(814&)&04"�91A1'&
'/-01*&�()&6212.�A&6(2&?18�1)618�6&2A&-&0121�04&'))&2+1-1041*&�6/416�&4&618&+�'&0,�5+104121
*&-0�@&-&8(21*&�A&6(2&?18�>5*&.(.1'�+572()(.18&)&-�8(-*&61*&��3-.&+10421�'�3A*&�+/+&*1�

LMK����&�/s(-1*&.1)&-*&2�7/)(0&�s1)1,"�/6/618��3-+&�+&t)16�6&'+&,)&-�?&�&'&*561'�)1+058)&-*&
%()5'/)8&-�91A1'&�,�3)16121��3s1+104*&�122(?&+01(2�>5*&.(.1'�+572()(.18&)&-*&2�9(8*&)&2104��3s/?
@&-&8(2121�8&7041)&04.&�+&)&,&�?&��3s/?=41)&-*&�9&2.&�,�3).&2�s1A1s104121�(041-104"�/)&-212.�1@(*18
9&()18&+121� -1?(@)&2+1-104"�().&2�,1)16)&-121� +&'-(-)&04"�6/0+&4'&6)&04�?&�2&A(-&+�s1)10421
(0(2)&04+1-104�'&,1�6&0&)&)&-21�4&)�5+104.&�s&-&+1).&2�,�3)1041�6&s0&*.&�6/?(91s*1-�

�J������K��-

W��DEFGHIJKLM� NGJOPFQIHRJI�STGEIUGMKI�i,g,gITEIhGY� KLcLMIURM
1213� ]IQ� 3m� cRTK� WbIEIHR� JL|RJIURVI� KRkQIc� JIsRKIMI� L[ITI[� YR
IQcI]� KRUjIjLKQRTMI�TIYLZQRMKITI[�^LTR0KRUFITQRTI� K\`TIJIURaVI�S�0
;2:10JLMQI� jRTLTI,

\��w������I�M��~/-&01&2�@/-2&)�(9�6&+456&+1=&)�+45(-8�&2*�=(6>/+5-�0=152=50�ll
u&)s&-(�1)618�@/-2&)1��\]\\�����W\�2(8&,-����W\�0(21�������pb�a]�

p����������Z��n�z�������� �������������������������������������n�O�y��"�\]]p�
a��gR|cPULYR� q,.� �PTPQQRGY� �,.� tJXMLY� N,.� NRZRFLYR�x,� WbIEIHRa

sRMIMI� HRJFI]� JL|RQRTVR� ]\MRQKITIF� \jIKI[=� DTKR�cRnJPJ.� HRJF0|PMRT
KRkQIcI�cPRJJRJRQRTI� \jIKPY^IQRTI� P^PM�cGKLUIH� j\QQRMcR,� 0� d,.� 1231,
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H� *����	T"5� 	�����:��"$��	a"���W���� ���$��������)���� ��)���%�)������$�

���������� <410� &-+1=)5� >-5052+0� +45� ,&010� (9� +45� >5*&.(.1=&)� 16&.5� (2� +45� 0(=1&)
>08=4()(.1=&)� +45(-8�&2*� 1+0�6&12�=4&-&=+5-10+1=0��<45�>5-0(2&)�&2*�>-(95001(2&)� 16&.5�&2*
6&12�95&+/-50�(9�+45�+5&=45-30�16&.5"�65+4(*0�(9�*5?5)(>652+�+4-(/.4�*1&.2(0+1=0�(9�6(*5-2
+5=42()(.150�&-5�04(:2�

����������� -�.�#&#(�� ! �#���-���&"�'!�(�� ��$%"&'&#(��-�&C���!&"�'!� ��-�&C���!&"�'

��%!$��� ���$%������,.�"���-�.�#&#!$�'�-�&$�����-�($%&'&#!$�'�$%���$���!��!$��

�����G�� <&t)16� +1A16121�6(*5-121A&+018&)&04"� �3A� 2&?,&+1*&"� +&t)16� @&-&8(2121
+572()(.18&)&04+1-104"�&7,(-(+)&04+1-104"�120(2>&-?&-)&04+1-104�,1)&2�,5?(01+&�,(.3)1s�����/
>5*&.(..&�&)(41*&�0/,85'+�019&+1*&�6&0t/)18&+�8/')&8*1���5*&.(.212.�04&7018�?&�'&0,18
9&A1)&+)&-1.&�s(381)&*1.&2�8&2.1�+&)&,)&-21�&0(0)&04�6/416�&4&618&+�'&0,�5+&*1�

������&H��I��<&t)16�+1A16121�+1@(-&+)&04+1-104�?&�10+5t6()�s1)104�04&-(1+1*&�>5*&.(.1'
9&()18&+212.�019&+�7/0/018&+)&-1�(3A.&-+1-1)&*1�?&�6/-&''&,)&04&*1"�/212.� 9/2'+018&)&-1
(3A.&-&*1��<&t)16�71A6&+�'(3-0&+104�0(4&01.&�&8)&21,"� +&)&,&21� +&t)16� +-&5'+(-18&0121
+&2)&8*1.&2�61@(A.&�&8)&2+1-&*1� ?&�(3s1+104*&.1�/-.3/� '(66/21'&+1?� ?&� +572()(.1'
6(0)&04/?=4&2)1'21�&6&).&�(041-104�9(8*&01.&�(3A.&-&*1���3s1+/?=41212.�8&2.1�'&0,18
0+&2*&-+1�(3s/?�s(,1)18&+1*&2�s&+t1�2&A&-"�s&,/)�s1)104.&�+&88(-)1.1.&"�8&t21�'(66/21'&+1?
,&.3-1'52.)1'21�'&0,18�&4&618&+.&�5.&�04&7018�6/)'�019&+1*&�8/s(-1�*&-&@&*&�-1?(@)&2+1-104.&
s&-&+1).&2���3s1+/?=41212.�'(66/21'&+1?�,&.3-1'52.)1.1�/212.�,(04s&)&-212.�95t)�&+?(-1"
(*&+)&-1"�6/2(0&,&+1�?&�*&t?()&-1.&�(0(2.12&�6(0)&041041"�6/)(s(+�045-1.121�s&8+&�+1')&04.&
?&�6(0)&04+1-104.&�4&-&'&+�s1)6&0)1.1"�,(04s&)&-*&�12*1?1*/&))1'�4/s/s121�+&2�()1041"�/21
4/-6&+�s1)1041"�s&2*&8�s1)1,�(3A121�+/+104121�,1)1041*&�2&6(8(2�,(3)&*1��<&)&,&21�s&,/)�s1)104"
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s(3))&,�s/??&+)&04�?&�-&.3,&+)&2+1-104�'&,1�7/0/018&+)&-212.�,&-=4&01�(3s1+/?=41212.�1@(,18
s18(9&01*&�2&6(8(2�,(3)&*1���&6(2&?18�04&-(1+*&�+&t)16�+1A16121�-1?(@)&2+1-104212.�8/s(-1
*&-&@&*&.1�'&0,18�?1A/&)�?&�'(66/21'&+1?�(3A121�2&6&8(2�5+1041�(3s1+/?=41212.�'&0,18
6&*&218&+1212.�A&-/-18�'(6>(252+1�,(3)1,�410(,)&2&*1���1-(s"�&6&)18(+�04/21�'(3-0&+&*1'1"
(3s1+1)&*1.&2�9&2�,(381=4&�=4/s/-�?&�+1A16)1�,1)16.&�5.&�,(3).&2�9&2�(3s1+/?=4101�4&6�4&-
*(16�4&6*&-*)1'"�104(2=4�+/8.3/0121�/8.3(+&�()6&8*1��;129*&�>017()(.1'�s/)&8)1'�/=4/2
04&-(1+�8&-&+&�()6&8*1���3s1+/?=41�>5*&.(.1'�@&-&8(2�*&?(61*&�9&01)1+&+018&�+572()(.18&)&-1
?&�(3A121�2&6&8(2�5+104*&2�(s1)(2&�9(8*&)&2&�()1041�A&-/-��<572()(.18&�+&'(61))&04+1-104212.
6&t)/6�,(0s1=4)&-121�(3A�1=41.&�()&*1O�1@(,18�(3A121�(3A1�'(2+05>+018&21�04&'))&2+1-104"�6161'&
?&�>&2+(6161'&�,(04s&-104*&2�'(66/21'&+1?�657&21'&�+5721'&0121�+&'(61))&04+1-104�?&
>5*&.(.1'�9&()18&+�+&@-1,&0121�&'0�5++1-104.&=4&�

W !A�(����!�%�T�,/�#%52�'166&2�$"�#�5*&.(.1'�9&()18&+21�&6&).&�(041-104�/=4/2
04&7018&+16212.�s&801� 7/0/018&+)&-1�6/416�&4&618&+.&�5.&�$"�#%52�/0+/2)1'� ?&
2&6(8104'(-)1'�4()&+1.&�+/046&0*&2�6/)(s(+*&�(3A�&9A&))1')&-1621�@(8)&04+1-&�()&6&261�$"
#v&801�9&A1)&+)&-�>5*&.(.1'�9&()18&+*&�s1812=41)1'�?&�+(301s)&-21�'5)+1-1,�=41s&-&*1�$�'&,1
0&?())&-.&�(3A1.&�7(0�@&?(,�+(>104*1-��;4/�,(10�(,-&A�8&-&+104*&�A&-/-18�+&-+1,�(3A�(3A121
2&A(-&+�s1)104"�04&70212.�04&7018�?&�'&0,18�7/)s�&+?(-121�(3-.&2104"�?&A18&+�+&)&,)&-121�410(,.&
().&2�4()*&�+/A&+104*1-���-(95001(2&))1'212.�1''1+&�@14&+1�6&?@/*O�9/2'+01(2&)�S,1)16"�'(321'6&"
+572()(.18&)&-.&�5.&�,(3)104U�?&�5'0>-5001?�S'&0,)&-�+&)&,1.&�6/?(91s�+&04s1�'(3-121041�?&
04&70)&-&-(�(3A&-(�+&t01-1*&U"�'&0,18�6&4(-&+21�-1?(@)&2+1-104*&�6/416�(3-12�5.&))&8*1�

W !A�T�,/�04&70�4&s1*&.1�6&t2(�?&�+&&00/-(+)&-�81.312*101"�7/)s�&+?(-�/0)/,1�?&�04&')1"
(3A&-(�+&t01-�@&-&8(21*&�8&-&+1).&2�0/,85'+212.�-&6A18�s18(9&01���&6(2&?18�04&-(1+*&�161@
120(2212.�'(205-?&+1A61�1@(*'(-)1.1�?&�(3A121�19(*&)&04�7/0/018&+)&-1.&�s&-&,�(.3A&'1�?&
6&@(A18�19(*&.&�5.&�,(3).&2�/21?5-0&)�&7,(-(+�6&40/)(+1�019&+1*&�s&-&)&*1��#^6&.5$�0(3A1
S12.)1A=4&*&2�16&.5U�161@"�0186("�+160()"�s18(9&�?&�(,-&A�6&32()&-121�&2.)&+&*1��g&0+)&,"
,/�&+&6&�+1@(-&+�0(4&01*&"�,1-�41)�6&40/)(+)&-21�-5')&6&�s1)104*&�9&-s)&04�/=4/2�104)&+1).&2�
uu�&0-�b]�81))&-212.�,(04)&-1*&�0&8)(?()*1�+&04?1s(+121�()1,�,(-104212.�8&2.1�/0/))&-1212.
>&8*(�,(3)1041�6/2(0&,&+1�,1)&2�018(018�)5'01'(2.&�'1-*1���&6(2&?18�@&618&+*&�(,-&A.&
1@+16(18�>017()(.1'�4(*10&�019&+1*&�s1A1s104�'&++&"�/212.�1@+16(18�&4&618&+1�,1A212.�'(3A
(32.161A*&�(041,�,(-6(s*&"�4&++(�1@+16(18�4&8(+*&�8&2.1�8(32&)104�T�161@�0&2(&+1�>&8*(
,(3)*1�� ^61@.&�5t+1,(-21� '/=4&8+1-104212.� 1''1+&�&0(018�&0(018�0&,&,1�,(-O� A&6(2&?18
@&618&+*&�#2&-01010+1'$�+52*52018&)&-212.�'/=4&81041�4&6*&�&7,(-(+�+572()(.18)&-1212.
-1?(@)&21041�� �&6(2&?18� *&?-� 12*1?1*/&)� (3A121� 2&6(8(2�5+104� 04&70212.�5+&'=41
s&*-18&+)&-1*&2�,1-1"�04&7018�6/?&99&s18&+1�50&"�/212.�&0(018�?&A19&01�*5,�53)(2�s1)&*1�

WA�! &!(9-�!F&'&#!D�%&.!����!C��!.��! !A�@!��?��&��F,�,�!(��'��#���#�X�(*&6)&-212.�,5?(01+&
8('1�,1)?(01+&�(3A&-(�+&t01-1�@&-&8(21*&�04&'))&2&*1Q�,1-�?&s+212.�(3A1*&�/212.�>-(+(+1>1�019&+1.&
?&�&+-(9*&.1�(*&6)&-212.�7/0/018&+)&-1.&�,(.3)1sQ�-&6A18�04&').&�5.&Q�&0+&�05'12�1@+16(18
0+5-5(+1>�04&')121�()1,"�/6/6)&04+1-1).&2�161@�'(3-12104*&�2&6(8(2�,(3)&*1Q�+&04/?=41*&2
&)(41*&�4&-&'&+)&-21� +&)&,�s1)&*1Q� 129(-6&+01(2"�(,85'+212.�(3A1.&�7(0�,(3).&2�6&t)/6
7/0/018&+)&-� +(3>)&61�4&s1*&�6&t)/6(+�,5-&*1Q�*12&61'"�=4/2'1�,/�/)&-212.�s186&+121
(3A.&-+1-1041�6/6'12�,(3).&2�'(3>)&,�(61))&-.&�,(.3)1s��̂ 61@�&+-1,/+)&-1�+&04/?=41212.�(3A1*&
8('1�./-/4�(2.1*&.1�(3A.&-104)&-.&�6/?(91s�(3A.&-+1-1)&*1��̂61@212.�6/416�7/0/018&+1�/212.
9&())1.1*1-��r�04&70)&-212.�4&6*&�,/+/2�(66&212.�(2.1.&"�410�+/8.3/)&-1.&"�9&()18&+1�?&
4&-&'&+)&-1.&�+&t01-�'(3-0&+104.&�s(*1-��̂61@�4(*10&01�'(3>�s1--&)1"�04/212.�/=4/2�4&6�161@212.
,1-�25=4+&�+&t-19)&-1�6&?@/*��%&044/-�0(+01()(.�~�u(996&2�161@21�+&&00/-(+21�,(04s&-104
0&2t&+1�*5,� +&t-19)&8*1��B(0018&)1'� 161@�6/+&7&00101���;45>5)�(,-&A21�4&8(+212.� 120(218
2&6(8(2�,(3)1041212.�,1-�04&')1�*5,�410(,)&8*1"�,/212.�2&+1@&01*&�(*&6)&-*&�'/=4)1�04&7018
?&�104,1)&-6(2)1'�7/0/018&+)&-1�2&6(8(2�,(3)&*1�VWX��<&*s1s(+=41�161@�?&�+&0?1-21�+&*s1s�5+&*1�
<&0?1-�T�,/�04&70212.�6&t)/6�,1-�/6/6)&04+1-/?=41�7&-&'+5-10+1'&01"�/212.� 12*1?1*/&)
9&A1)&+)&-1212.�?&s+�,1)&2�,5).1)&2&*1.&2�,&-s&-(-)1.1"�(*&6)&-212.�6&t)/6�,1-�s&+)&61.&
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+5.104)1)1.1"�+1>1'�+/-6/04�04&-(1+1��̂ 61@�T�,/�+&0?1-212.�2&9&s&+�9&0&*�s1061�,&)'1�/2*&�7/)s�
&+?(-"�16(�104(-&)&-"�8/A�19(*&)&-1�52.�+&t01-)1�65t6(-18�5)5652+)&-�019&+1*&�'(3-104�6/6'12�
C��5)17"�<�v1A1)(?&"�C��-(2=452'()&-212.�s&-&04)&-1*&�161@�T�,/�&+-(9*&.1�(*&6)&-�+(6(21*&2
&7)(s18"�04&7018"�12+5))5'+/&)"�'&0,18�9&A1)&+)&-.&"�104,1)&-6(2)1'�?&�2(-&0618�04&-(1+*&�s()104
s(,1)18&+1.&�,5-1).&2�,&4(*1-�V\X��~����6&2(?0'&8&�161@21�#,1-(-�'1041212.�8('1�2&-0&212.
410018�@14&+*&2�,(38&).&2�(66&?18�s18(9&01$�*5,�+/04/2&*1�VpX���1-�s&+(-�+&t-19)&-*&�#161@$
+/04/2=4&01�2&9&s&+�04&70212.�+&,118�7/0/018&+)&-121"�,&)'1�6&70/0�104)&,�=41s1).&2)1.1"
8&-&+1).&2)1.1�?&�04&'))&2.&2)1.1�4&6�+&t'1*)&2&*1��̂ 20(2�161@1�+&,1&+�&0(01*&�04&'))&2&*1��r
+&,1&+�,1)&2�6(0�'5)1041�8('1�6(0�'5)6&0)1.1�6/6'12��^61@*&.1�&0(018�2&-0&�120(2212.
=4/s/-�>017()(.1'�7/0/018&+)&-1�,1)&2�56&0"�,&)'1�/)&-212.�,(04s&�(*&6)&-�+(6(21*&2�'(3-1041
,1)&2�,(.3)1s��̂61@212.�5'0+-56&)�?5-018&01�4&8()*1-"�/212.�(0+1*&�*58&-)1�45=4�s&2*&8�4&s1s18
&0(0� 8(3s"� 4&66&�2&-0&� 9&2+&0+1'&"� 8().3(2.&�&0(0)&2.&2��;4&7018� ?&� '&0,18
6/?&99&s18&+.&�5-104104*&�161@212.�-()1�'&++&��^61@�6/+&7&0010)&-1212.�+&3'1*)&041=4&"�2/+s
6&A6/21�je"�(?(A�7/0/018&+)&-1�T�pde"�6&t)/6(+)&-212.�6&'016&)�61s*(-121�50&"�,1A.&
120(2212.�+&04s1�'(3-121041�,5-&*1�T�kke�S+/-104"�0(=4�+/-6&.1"�'1816U��̂ 61@�0+-/'+/-&01212.
+&-'1,18�s106)&-1�4&s1*&.1�A&6(2&?18�161@()(.18&�()*1*&�6/2(A&-&)1�0&?()�+/-&*1���(3>.12&
161@�6/+&7&0010)&-1�/04,/�'(2+05>+018&.&�2&9&s&+�/212.�&2&+(61'�7/0/018&+)&-1�?&�'1816
/0)/,1�,1)&2�,5).1)&2&*1.&2�(*&6212.�+&04s1�'(3-12104121"�,&)'1�1*-('�5+104�/=4/2�6&?@/*
,(3).&2�*58&-)1� ,&-=4&�7/0/018&+)&-21�4&6�(3A� 1=41.&�()&*1�*5,�s&-&04&*1��v&*16
A&6(2)&-*&2�,5-1�161@212.�1@(,18�1*-('1.&�+&t01-�s1)/?=41�+&-'1,18�s106)&-�4&s1*&�6&t)/6�.3(8&)&-
04&'))&2.&2��r)&-�(-&01*&�120(2212.�@106(218�9&A1)&+)&-1�S'/=4"�5>=41))1'U"�-/418�S4&8(+�+&@-1,&01"
*(2()1'"�&s)"�054-.&-)1'�s(,1)18&+1U�

;4&70212.� 1@+16(18�7/0/018&+)&-1�,1)&2�,(.3)1s�,(3).&2�./-/4�T�8(04"�A(*&.(2)1'"
4/'6-(2�0129.&�6&20/,)1'"�,(04s&-/?�2&+1@&)&-1�T�1s+10(*18�6/?&99&s18&+)&-"�4&-,18�.3&)&,&)&-
?&�,(04s&)&-�*5,�2(6)&2.&2��̂ �f&*&2(?212.�91'-1=4&"�161@212.�1''1�5)5652+�T�(3A1.&�104(2=4
?&�1@(,18�525-.18&�,1-�,1-1.&�,(.3)&2.&2��C65-1'&)1'�+&*s1s(+=41)&-�}��2())�?&���<52'5-0)1)&-
1@(,18�161*@212.�52.�6/416�5)5652+1�019&+1*&�s/81*&.1)&-21�410(,)&8*1)&-O�6/)(s(+�s(,1)18&+)&-1
S8(A/?"�2/+s"�&21s�19(*&)&04UQ�'5812.1�(3-12)&-*&�+&04s1�'(3-12104�S04&7018�.1.152&�5)5652+)&-1O
+5-1"�0(=4"�+1-2(s)&-U"�+&04s1�'(3-12104�S/6/618�'(3-12104O�s(6&+"�@106(218�9(-6&"�'1816U�?&
8&7041�7/)s�&+?(-�6/416�&4&618&+.&�5.&�VaX����%�;45>5)212.�91'-1=4&"�161@�7/046/(6&)&)1'"
56>&+18&"�-59)5'0)1'"�2(+1s)1'�'&,1�9&A1)&+)&-21�(3A�1=41.&�()&*1��<&t)16�?&�+&-,18&�2&+1@&01
,(3).&2�04&70�7/0/018&+)&-1O�&7)(s18�s&*-18&+)&-"�-/418�0&)(6&+)1'�S(3A�(3A121�+&-+1,.&�0()104"
(3A�(3A121�,(304&04+1-104U"�4&8(+18�?&�'&0,18�+&@-1,&�04/)&-�@/6)&01*&2���)16212.�91'-1=4&"
161@212.�/0+/?(-�7/0/018&+)&-1�,/�8&7041�+&-,18&)&2.&2)1'"�,1)16*(2)1'�?&�>-(95001(2&))1'
VkX��^61@212.�+/A1)1041�6&3)/6�7/0/018&+)&-212.�6&?@/*)1.121"�/)&-212.�@1**18)1'�*&-&@&0121"
,(380/2104�&4&618&+1�2&A&-*&�+/+&*1�

Y�H�Z �"&*�D�(��,'��"!����%?!�*��&B+#��,*$%�"�D&B�!"!�%'��.�"�!$%D!�@��?��&��C�+!'��'��#�
(&B"�'�!��.!X�W��d��GH�&V�e�����G&5f����U�&gM�M�����K���7-�@106(218�6&t)/6(+)&-�S,(381"�s(6&+1UQ
'(0+8/6�S'1816"�>(8&,A&)"�&'0500/&-)&-UQ�0(=4�+/-6&.1Q�6/(6&)&�?&�2/+s�/0)/,1Q�16(�104(-&)&-"
s&-&04)&-"�8/A�19(*&)&-1"�6161'&Q�(?(A212.�7/0/018&+)&-1Q�41*��\���I�Q&��IRK���-&��Ih�04&7018
-&6A)&-�S-&2."�-&s&6)&-"�.5-,"�,-52*UQ�04&7018�&+-1,/+)&-�S+&'-(-18�+&901)(+)&-�?&�+&04s1�'(3-12104
,5).1)&-1UQ�1@+16(18�-&6A)&-�?&�1@+16(18�2/9/A�,5).1)&-1�S>/)"�@&618&+*&.1�6&?s51"�'&0,1"�6&?s51"
&?+(6(,1)�6&-'&01"�&9A&)�'(3-&*1.&2�0>(-+�+/-1U��C�&�Q��I���Z��K&gM�M�����K���-�(,-(3�S04&7018
5-104.&2�8/+/s)&-1�?&�71A6&+)&-1.&�&0(0)&2.&2�04&70�+(3.3-101*&.1�@&6(&+=41)1'�91'-1UQ�-()�S1@+16(18
-()UQ�610018&�S6/416�1@+16(18�6&s0&*)&-"�@&618&+�/=4/2�9(8*&)1)1'U��i�&��J�W�JM�KZ�G�g���
gM�M�����K��-�'&0,18�6/416�9&A1)&+)&-Q�12*1?1*/&)�/0+/2�7/0/018&+)&-Q�(*&6)&-�,1)&2�(3A&-(
6/2(0&,&+)&-�/0)/,1Q�.3(8&)&-�+&-.31,(+1Q�&0(018�s&*-18&+)&-���/2*&2�+&04s&-1"�~����6&2(?0'&8&
161@212.�=4/s/-�7/0/018&+)&-121�+&3'1*)&8*1O�8&s12)1'O�161@212.�s/)&8)1.1"�/212.�#(3A121'1$�+/8.3/0121
/8.3(+104�s(,1)18&+1Q�5'0>-5001?)1'O�s1A.312)1'"�*12&61A6"�56(+01(2&))1'"� 161@212.�8(-s12)1.1Q
4/'6-(2)1'O�16>5-&+1?)1'"�6&20&,*(-)1'"�161@212.�'/=41"�>-(+(+1>.&�,(380/2104�?&�/2.&�5-.&04104
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10+&.121�/8.3(+104�s(,1)18&+1Q�&.-5001?)1'O�,/A.3/2=41�0&)(418&+"�s(3-s/?�?&�.3&A&,21�s(3A.3&+104
s(,1)18&+1Q�&-75+1>&)O�52.�s&*16.1�.3(8&)&-�?&�16>/)0)&-�+160()1*&�&'0�5+104Q�5+&)(2O�(+&�(2&)&-212.
'(3-0&+6&)&-1"�4/'6-(2�1@+16(18�s&*-18&+)&-�?&�6/2(0&,&+)&-"�#8&7041$�+/8.3/21�/8.3(+104
s(,1)18&+1212.�+160()1�VbX��B(387&+*&.1�,1-�25=4+&�7/0/018&+)&-212.�525-.18&01�,1)&2�+(3)*1-1).&2
161@�7&-1A6&.&�5.&�,(3)&*1���5610�018(0&+04/2(01�%��5,5-�(3A�6&32(01.&�'(3-&"�6/s&**&0)1'"
10+5t*(*"�4('1618&+"�*(2()1'�6&32()&-121�,1)*1-/?=41�8/2(2=4&�0(3A)&-.&�8&s12�,(3).&2�7&-1A6&
+/04/2=4&0121�'1-1+*1���/�(3A�1A*(04)&-1�2&A&-1*&�120(2212.�&@(81,"�.3&8-1(**18"�.3&8-1+&,118
9&A1)&+)&-121�+&?019)&8*1��u&-1A6&+1'�161@�(*&6)&-*&�6/s&**&0�s(3-s/?�,1)&2�+&ss(0)&2&*1.&2
'/=4)1�1--&+01(2&)�+/8.3/)&-21�/8.3(+&*1���2.)1�*&-&@&*&�,/�(3A121�A&?s"�4/-6&+"�54+1-(0)1�6&@,/-18&+"
s(3-s/?�8('1�525-.18&�+(3)s121�019&+1*&�2&6(8(2�s1)&*1��u&-1A6&+1'�04&70�5t+1,(-21�+(-+&*1"�'/=4)1
410�+/8.3/)&-21�/8.3(+&*1"�(*&6)&-212.�&21s�?&�8&041-12�54+18(@)&-121�s(2*1-&*1"�104(2=421�2&6(8(2
s1)&*1�?&�5+&'=41)1'�s1)&*1����%�;45>5)�+(6(21*&2�6&t)/6�,1-�+&-A*&�./-/4)&2.&2�?&�71)6&�71)
^61@� 9/2'018&)&-1�&21s)&2.&2��W��v&*-18&+O�WU�04&7018&+21�8/'0&)+1-/?=41�T�04&70�&+-(91*&
@(A1,&*(-)1'�&/-&01212.�8&-&+1)1041�+/9&8)1�/�(3A1212.�52.�8&7041�9&A1)&+)&-121�2&6(8(2�5+104*&
+(30s12)1'01A�1@+16(18�+&)&,.&�5.&�,(3)&*1Q�\U�04&70)&-&-(�6/2(0&,&+)&-212.�s/)&8)1.1�T�@(A1,&
6/)(s(+.&�4&6*&-*)1'�?&�7&8-17(4)1'21�()1,�'5)&*1"� 04/212.�/=4/2�,&.3-1'52.)1'�?&
7/046/(6&)&)1'212.�&7)(s18�(3)=4(?1Q�pU�>017(+5-&>5?+1'�T�(3A�04&7018)1.121"�(3A1.&�7(0)1.121
&2.)&04�+/9&8)1�6/)(s(+212.�'/=4&81041�1@(,18�'&8918&+�?&�(3A1.&�104(2=4.&�5.&�,(3)&*1��\�
<572()(.1'�9/2'+018&)&-O�WU�04&70)&-&-(�6(0)&04/?�T�+(3.3-1�+&2)&2.&2�161@�+/9&8)1�01A�+5A*&
6/&88&2� 1@+16(18�6/41+.&�'1-10412.1A"�*1ss&+21� @&),�s1)10412.1A"�*(30+(2&�6/2(0&,&+)&-
(3-2&+10412.1A�6/6'12Q�\U�52.�8&7041�04&7018�?&�104,1)&-6(2)1'�9&A1)&+)&-121�+&t'1*)&04�T�s/)&8
161@�120(2212.�52.�@(A1,&)1�9&A1)&+)&-121�+&0&??/-�s1)104�16'(2121�,5-&*1Q�/)&-21�,1)104.&�16'(2
,5-104Q�pU�0&),18�04&7018�9&A1)&+)&-�?&�7/0/018&+)&-21�0(8&�s1)104Q�aU�5t+1,(-21�+&04'1)�5+104�T
@(A1,&)1�161@�(*&6)&-21�,517+18(-�(3A1.&�@&),�s1)&*1"�/)&-21�4&8-&+*&�s()*1-&*1�?&�04/212.�/=4/2
(*&6212.�&8+.&21�?&�'(3-0&+.&2�2&-0&01.&�6(81)�,(3)104�>017()(.1'�@14&+*&2�(0(2-(sQ�kU�8(04
+(301s)&-121�52.1,�(3+104�T�(3A121�2&6(8(2�s1)104�+5721'&0121�6(41-(2&�(3A)&04+1-104"�,/�7/)s�
&+?(-�6(*5)121�6/?&99&s18&+)1�+&2)&04�?&�+/-)1�-())&-21�,&@&-104*&�2&6(8(2�,(3)&*1"�01A�(3A12.1A21
+/-)1�71)�6&s(6�?&�6&?s5.&�5.&�(*&6)&-�,1)&2�(3A12.1A21�s/)&8�410�s1)10412.1A�6/6'12�

W !A��%�F�!(�! !A'��� �A ,��!.�"�!@&���X�&+-(9�6/41+�S'?&-+1-&"�(910"�&?+(6(,1)"�9&()18&+
6&40/)(+)&-1�?&�,(04s&)&-UQ�(3)=4(?)1�S+&04s1�'(3-12104"�,/�01A212.�s(2/212.1A212.�(3)=4&6)&-1
?&�'1816�/0)/,12.1A�,1)&2�,5).1)&2&*1UQ�?5-,&)�S01A212.�2/+s12.1AUQ�'125+1'�S+/-104�7/0/018&+)&-1"
4&-&'&+)&-"�8/A�19(*&)&-1U�
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���������&<45�&-+1=)5�>-5052+0� 9&=+(-0� +4&+�*5?5)(>�52*/-&2=5� 12�0+/*52+0� 12�>4801=&)
5*/=&+1(2�=)&0050� S,1(525-.5+1=Q� 9/2=+1(2&)�&2*�,1(=4561=&)�5=(2(61=0Q� 9/2=+1(2&)�0+&,1)1+8Q
>5-0(2&)�>08=41=Q�.52(+8>5�S45-5*1+8UQ�52?1-(2652+U�&2*�-5?5&)0�+45�50052=5�(9�+451-�=(2+52+�
%5+4(*0� 9(-�*5?5)(>12.�52*/-&2=5� 12�0+/*52+0�&-5�*50=-1,5*�

������������".,��"$���-%(�!$�'�?,�'!�(�����.����C�$�&����%���.�*�'&-��".,��"$��� ��%&.�

�����G�&h41*&6)1)1'�120(2�+&2&01212.�/6/618�7/0/018&+1�,�3)1,"�/�6542&+"�0>(-+�?&
@&2.(?&-�9&()18&+*&�&21s�2&6(8(2�,�3)&*1�

������&H��I�&�1A�8&04&8(+.&2�A&6(2�,&-=4&61A*&2�8/s(-1�0&6&-&*(-)1'"�'/=4�
s/??&+"�-&?04&2)1'"�+&04&,,/0'(-)1'21�+&)&,�s1)&*1��<&3'1*)&04�)(A16'1"�/A(s�?&s+�*&?(61*&
120(2212.� @106(218� 019&+)&-1� '/=4"�6(0)&04/?=4&2)1'� ?&� +5A)1'� ,1)&2� ,1-� s&+(-*&
=41*&6)1)1'212.�-()1�?&�&4&618&+1��3-.&21)6&.&2��h41*&6)1)1'�2&9&s&+�/A(s�6&0(9&)&-.&
8/./-1,�.3&)&,&�s(A(2104�10+&.1"�(-A/01�,�3).&2�0>(-+=41.&"�,&)'1�4&-�,1-�&s))1�120(2*&
,�3)1041�'5-&')1.1�/2/+1)*1���&-�,1-�04&70*&�=41*&6)1)1'21�-1?(@)&2+1-104�s/81*&.1)&-.&�'52.
16'(218&+�8&-&+&*1O�W��;&)(6&+)1'21�8&7041)&04"�0(.3)(6�8/-104�/=4/2�>(8*5?(-�s�38104"
8/-&'21�6/0+&4'&6)&04�?&�@106(218�+&88(-.&-)1'21�8&7041)&04"�'/2*&)1'�?&A19&)&-21�'/=4
?&�&21s)1'�,1)&2"�(-+1s=4&�=4&-=4(s21�,(04*&2�'5=41-6&0*&2�,&@&-104�s(,1)18&+1.&�5.&
,�3)104"�8/s(-1�0&6&-&*(-)1'�A&41-&)&-121�8&-&+104��\��%5+&,()1A621�8&7041)&04"�+&2&�?&A2121
2(-6&))&04+1-104��p��C0&,�+1A16121�6/0+&4'&6)&04"�(>+161A6�?&�8&7041�'&8918&+�,1)&2
+�3)*1-104��a���&()�4&8(+21�/A&8+1-104�?&�1@(*18�/A(s�/6-.&�5-104*&�
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%12.�81))&-�*&?(61*&�&@*(*)&-161A212.�/A(s�/6-�'�3-104�0&,&,)&-1*&2�,1-1�&82&2
=41*&6)1)1'�,�3).&21�,5@1A�56&0���A1s�(?s&+�()104"�*/046&2)&-*&2�416(8&)&2104"�'5812
50&"�1,+1*(18�6542&+�9&()18&+1�'/2�*&?(61*&�*58&-)1�/A)/'01A�6/04&'�1041�,1)&2�,(.3)1s
5*1��~?()8/018&�@&-&8(21*&�120(2"�/212.�&0&,�?&�.(-6(2&)�+1A16)&-1"�65+&,()1A61�12+5201?
@106(218�6542&+.&�6(0)&04.&2��;(.3)(6�,�3)104�/=4/2�@106(218�9&()18&+�120(2�/=4/2
(?s&+)&2104"�*&6�()104"�/7)&04�'&,1�A&-/-18�&4&618&+�'&0,�5+&*1��<5A�8/-104"�8/./-104"
=4&2.31� /=4104"� ?5)(01>5**&�8/-104"� 0/A104"�504'&'�504104212.�4&-� 71)� +/-)&-1� '&,1
=41*&6)1)1'�6&04s)&-1�+&t01-1�(0+1*&�+&2&*&�=4&-=4(ss&�s&-041�'/-&04�?&�+/-)1�71)�'/=4)1
6542&+�9&()18&+1�T�@106(218"�410018"�1-(*&?18"�&s)18�2&.-/A'&.&�,&-*(04�,5-104�s(,1)18&+121
+&3612)&8*1��;4/2*&8�s1)1,"�4&-�,1-�04&70*&�=41*&6)1)1'21�-1?(@)&2+1-104�(-s&)1�120(2212.��3A
0(.3)1.3121�6/0+&4'&6)&04�?&�,/�4&-�s&2*&8�0(4&*&�6/?&99&s18&+)1�9&()18&+.&�5-104104
+&t612)&2&*1�VWX���106(218�019&+)&-�*5.&2*&"�120(2212.�9&()�4&-&'&+�9&()18&+121�&6&).&
(041-104.&� @106(218� +&88(-)1.121� 19(*&)(?=41�,1()(.1'�?&� -/418�7/0/018&+)&-212.� 1@+16(18
@14&+*&2�&21s)&2.&2�6&@6/1�+/04/21)&*1���&-�s&2*&8�04&7018�9&A1)&+)&-�120(2212.�85+&'=41
9/2'018&)&-1.&�&0(0)&2&*1"�/)&-"�&0(0&2"�6(0�'5)&*1.&2�?(01+&�9&()18&+1212.�6(-9()(.1'"
91A1()(.1'"�,1('168(?18�?&�&s)18�@&-&8(2)&-1212.��3A&-(�+&t01-1�&0(01*&�&6&).&��(041-1)&*1�
C0(018� @106(218� 019&+)&-.&� s/81*&.1)&-� '1-&*1O� @106(218� '/=4"� +5A)1'"� =41*&6)1)1'"
6(0)&04/?=4&2)1'"�5>=41))1'�

h41*&6)1)1'�T�,/�'&0,18�9&()18&+21�+&3612)&04�?&�10421�,&@&-104�@&-&8(21*&�8/A&.&
'5)&*1.&2�=4&-=4(ss&�s&-041�+/-104�/=4/2�A&-/-�,�3).&2�,5).1)&2.&2�8/'�'/=4121�0&s)&,
+/-104�s(,1)18&+1�

h41*&6)1)1'212.�+/-)&-1�4&6�,(-O�/6/618�?&�6&70/0�
r6/618�=41*&6)1)1'�T�,/�+&2&212.�9/2'01(2&)�16'(218&+)&-1212.�'(6,12&+018&01�,�3)1,"

/212.��3-+&=4&�12+5201?)1'*&.1�104)&-212.�8/s(-1�0&6&-&*(-)1.1�,1)&2�/A(s�6/**&+)1�104)&04
s(,1)18&+121�,5).1)&8*1�?&�+/-)1�71)�'&0,18�8('1�0>(-+�9&()18&+1*&�6542&+�s(,1)18&+1212.�2&6(8(2
,�3)1041�/=4/2��3A1.&�7(0�,�3)6&.&2�&0(021� +&04'1)�s1)&*1��r6/618�=41*&6)1)1'�4&8(+21
(>+16&))&04+1-104*&�6/416�-()��382&8*1"�@106(218�0&)(6&+)1'212.�6/416�+&-'1,18�s1061�019&+1*&
104)&8*1�V\X��r�6&70/0�=41*&6)1)1'212.��3A1.&�7(0�+/-)&-1212.�8&'/218�2&+1@&01�019&+1*&�4&6
04&'))&21041�6/6'12"�/�?5.5+&+1?�+1A16)&-212.�9/2'01(2&)�16'(218&+)&-1�,1)&2�,5).1)&2&*1�

%&70/0�=41*&6)1)1'�T�,/�6/&88&2�+/-*&.1�'&0,18�9&()18&+�/=4/2�7(0�,�3).&2�/A(s
?&s+�*&?(61*&�8/')&-.&�,&-*(04�,5-104�s(,1)18&+1��%&70/0�=41*&6)1)1'�T�,/�6/-&''&,"
'�3>�'(6>(252+)1�?(01+&�019&+1��C6&).&�(041-1).&2�6&04s)&-212.�>&-&65+-)&-121��3A.&-+1-1,"
/212.�&)(41*&�+&-'1,18�s106)&-121�104)&,�=41s104�?&�+&'(61))&04+1-104�/=4/2�8/'21�+&2)&,
+&2)&04�6/6'12���&-�,1-�'&0,�8('1��3704&04�'&0,)&-�./-/4)&-1�/04,/�'(6>(252+)&-212.
�3A1.&�7(0�'(6,12&+018&01.&�5.&�,�3)1041�6/6'12�VpX��%&70/0�=41*&6)1)1'�25-?�6/04&'
&>>&-&+1212.�16'(218&+)&-1.&"�6/04&'�1=41.&�525-.18&�6&2,&)&-1�-50/-0)&-121�10+536()�s1)104
+5A)1.1.&"�4&-&'&+�4&-&'&+121��3A)&04+1-104�+5721'&01.&�?&�,(04s&�4&-&'&+�s(,1)18&+)&-1212.
-1?(@)&2104�*&-&@&01.&�,(.3)1s�V\X�

%&70/0�=41*&6)1)1'212.�2&6(8(2�,�3)1041212.�,1-�25=4&�+/-)&-1�6&?@/*O�6/-&''&,
6/?(91s)&04+1-1).&2"�'/=4"�+5A)1'�'/=4�?&�.)1'()1+1'�&2&5-(,�104Q�'&6�4&-&'&+=4&2)1'�8('1
=45')&2.&2�6&'(2�04&-(1+1*&�6&@,/-18�4()&+*&�/A(s�?&s+�s()104�,1)&2�,(.3)1s�0+&+1'
=41*&6)1)1'Q��3-+&=4&�?&�>&0+�s/??&+212.�/A(s�6/**&+)1�104)&041.&�=41*&6)1)1'Q��3A.&-/?=4&2
s/??&+212.�/A(s�6/**&+)1� 104)&041.&Q�04/212.*5'"�.1>('018&� S'10)(-(*�5+1046&0)1.1U
04&-(1+1*&�104)&04�/=4/2Q�410018�=41*&6)1)1'�T�+&2&212.�410018�+1A16)&-1212.�@106(218�(-+1s=4&
8/')&21041�8('1�=4&-=4&041�04&-(1+1*&�'&0,18�4&-&'&+)&-�0&6&-&*(-)1.121�'&6&8+1-6&0*&2
+&04s1�6/41+�+&t01-1.&�+5A�?&�&21s�@&?(,�,5-104�s(,1)18&+1�



\5

��������	�













































































����
�����

;520(-)1�=41*&6)1)1'�&2&)1A&+(-)&-�9&()18&+1212.�,&-s&-(-)1.1�?&�104(2=4)1)1.1.&�,(.3)1sO
6(+(-"�?50+1,/)8&-"�+&'+1)"�?1A/&)"�5041+104�

h41*&6)1)1'��3)=4(?1�T�,/�6&t)/6�+&,1&+�?&�12+5201?)1'*&.1�6/04&'�9&()18&+1�&6&).&
(041-1)&*1.&2�?&s+�

h41*&6)1)1'�1''1�&0(018�04&')*&�,�3)&*1O�W��^04212.�*&?(618)1.1*&"�6&t)/6�s/??&+
*&-&@&01*&�=4&-=4(s212.�,1-12=41�,5).1)&-1�>&8*(�,�3)./2=4&��\��h4&-=4(s�4()&+1*&
104)&04212.�>&0&8104� +5A)1.1*&��h4&-=4(s� �� ,/� 104)&04212.� ?&s+12=4&�>&0&81041�
h4&-=4(s212.�+�3-+�+/-1�6&?@/*O�&s)18"�410018"�410018"�@106(218���&-�s&2*&8�9&()18&+�+/-1*&
2&6(8(2�,�3)&*1.&2�=41*&6)1)1'�120(2212.�,(04s&�s(,1)18&+)&-1�,1)&2�=4&6,&-=4&0�,(.3)1s
,�3).&2�'�3>�(61))1�s(,1)18&+*1-���&-�71)�+/-*&.1�?(01+&�9&()18&+1*&�=41*&6)1)1'212.�2&6(8(2
,�3)1041�'�3>)&,�(61))&-.&�,(.3)1sO�,1(525-.5+1'Q�9/2'01(2&)�?&�,1('168(?18�1s+10(*)&04Q
9/2'01(2&)�,&-s&-(-)1'Q�04&7018�>0171'Q�.52(+1>�S1-018&+UQ�6/41+)&-�?&�,(04s&)&-���1(525-.5+1'
(61))&-.&�(-.&21A6*&�6&?@/*�,�3).&2�525-.18&�-50/-0)&-1�61s*(-1�?&�104�@&-&8(21*&�525-.18&
&)6&0412/?121"�104)&,�=41s&-10421�?&�+1')&2104121�+&t612)&8*1.&2�/212.�+1A16)&-1212.�S2&9&0
()104"�8/-&'�s(2�+(61-"�5'0'-5+018&�?&�,(04s&)&-U�9/2'01(2&))1.1�'1-&*1��h41*&6)1)1'�1041
/=4/2�A&-/-�,�3).&2�525-.18&212.�04&'))&21041�'168(?18��3A.&-104)&-�2&+1@&01*&�0(*1-�,�3)&*1�
�/�4()*&�525-.18&�104)&,�=41s&-104212.�&0(018�6&2,&)&-1�&5-(,"�&2&5-(,�.)1'()1+1'�?&
&2&5-(,�&)&'+&+�-5&'018&)&-1�,�3)1,"�/)&-�525-.18&212.�&@-&)1,�=41s104�+5A)1.1"�9(8*&)&2104.&
-/70&+�,5-1).&2�8(.3)&-"�/.)5?(*)&-"�.)1'(.52"�C<�"�h<��61s*(-1�,1)&2�+&?019)&2&*1�

h41*&6)1)1'212.�91A1()(.1'�&0(01�T�,/�(-.&21A6212.�&5-(,�s(,1)18&+)&-1�,�3)1,"�/)&-�104
@&-&8(21*&�6&t)/6�61s*(-*&�525-.18&�,1)&2�+&t612)&8*1�?&�4&-�s&2*&8�*&?(618)1'�?&
s/??&+*&.1�104*&2�'5812�+&2&212.�104�9&()18&+121�+5A*&�+1')&04.&�8(-*&6�,5-&*1"�65+&,()1'
6&40/)(+)&-21�52.�+5A�()1,�+&04)&0421�+&3612)&8*1��jk�\]�05'/2*.&=4&�*&?(6�5+&*1.&2
6&'016&)�12+5201?)1'*&.1�6&04s)&-*&�104�s(,1)18&+121�0&s)&04*&�&2&5-(,�&)&'+1'�525-.18&
6&2,&)&-1�4&)�s1)/?=41�-()��382&8*1��\]�05'/2**&2�k�b�*&s1s&.&=4&�*&?(6�5+&*1.&2�104)&-21
525-.18&�,1)&2�+&t612)&04�@&-&8(21*&�&2&5-(,�.)1'()1+1'�6&2,&)&-�&0(018�410(,)&2&*1�
�/2'01(2&)�?&�,1('168(?18�1s+10(*�(61))&-1�6&04s)&-�2&+1@&01�?&�/2.&�5-104104�7&-&@&+)&-1212.
210,&+121�,5).1)&8*1���*&+*&"�0&6&-&*(-)1'�104�>&8+1*&�+&2&212.�525-.18&�,1)&2�+&t612)&21041
,1)&2�,(.3)1s�,�3)1,"�(-.&21A6*&.1�525-.18&�-50/-0)&-1�S0/,0+-&+)&-U�*58&-)1�4&-�*(16�'1=41'
4&@61�+/9&8)1�8('1�/)&-21�10+536()�s1)104.&�+�30s12)1'�s1)/?=41�(61))&-�+/9&8)1�=45')&2.&2)1.1
0&,&,)1"�120(2�+&2&01�61216&)�525-.18&�0&-91�410(,1.&�104)&-21�,&@&-&*1��;4/�,1)&2�,1-.&"
0>(-+=41212.�6&)&'&01�s&2=4&)1'�8/s(-1�,�3)0&"�&821s0&"�=41*&6)1)1'�2&6(8(2�,�3)104121
+&)&,�s1)&*1.&2�0>(-+�+/-)&-1*&�/212.�,&@&-.&2�1041212.�0&6&-&*(-)1.1�04/2=4&)1'�8/s(-1
,�3)&*1��^s+10(*18(+212.�1''1�+(6(21�,(-O�657&21'�S8('1�,1(657&21'U"�+5721'&�*&-&@&01.&
8('1� -&s(,&+� 9&()18&+1212.�(s1)(2&� +&'+1'&01.&�s&-&,Q� 91A1()(.1'�?&�,1('168(?18� S8('1
9/2'01(2&)U���/2'01(2&)�,&-s&-(-)1'�(61))&-1�104�2&+1@&01*&�8/A&.&�'5).&2�1=4'1�6/41+*&.1
0&),18��3A.&-104)&-�S'10)(-(*�s&-A1212.�'�3>&81041"�s(2*&�0/+�'10)(+&01�'(2052+-&+018&01212.
(-+1041�?&�,(04s&)&-U�>&8+1*&�+&2&212.�9/2'01(2&)�+1A16)&-1212.�9&()18&+121�0&s)&,�+/-104.&
16'(2�,5-&*1��̂ 20(2*&�=4&-=4(s212.�'/=4&81041.&�s&-&6&8"�9&()18&+212.�,5-1).&2�+5721'
?&�+&'+1'�>&-&65+-)&-121�0&s)&,�+/-104�s(,1)18&+1�9/2'01(2&)�,&-s&-(-)1''&�,(.3)1s��;4&7018�
>0171'�(61))&-"�&821s0&�(.31-�04&-(1+)&-*&�=41*&6)1)1'212.�2&6(8(2�,�3)1041.&�'&++&�+&t01-
'�3-0&+&*1���/)&-.&�8/s(-1�2&+1@&)&-.&�5-104104�/=4/2�6(+1?&+018&"�@&-&8(2.&�?&�/A(s
6/**&+)1�9&()18&+�2&+1@&)&-1.&�,�3).&2�6/2(0&,&+212.�,&-s&-(-)1.1"�04/212.*5'"�s&+t18&+)1)1'"
1-(*&�6/0+&4'&6)1.1"�=41*&6)1)1'�?&�1=4'1�6/41+*&.1�0&),18��3A.&-104)&-.&�+(s&+�s1)&�()104
'&,1�'/=4)1� 1-(*&?18�9&A1)&+)&-�'1-&*1��}52(+1>�S1-018&+U�?&�&+-(9�6/41+�(61))&-1��r6/618
S&5-(,1'U�=41*&6)1)1'� 1-018�(61))&-� +&301-1*&��3-+&=4&�*&-&@&*&�'/=4�&21s)&2&*1� S1-018&+
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'(85991+01852+1�]"a�*&2�]"d�.&=4&U��}525+1'�(61)�+&2&212.�&2&5-(,�s(,1)18&+121�-1?(@)&21041.&
05A1)&-)1�*&-&@&*&�+&t01-�s1)&*1��;+&+1'�=41*&6)1)1'*&�8/s(-1�1-018&+�'(5991+01852+)&-1�S]"b\�
]"jkU�+(>1).&2Q�*12&61'�'/=4�=41*&6)1)1.1�/=4/2�1-018&+�?&�&+-(9�6/41+212.�+&t01-1�+&7612&2
,1-�71)��̂ -018�(61))&-�0/,6&'016&)�s/??&+*&�104)&.&2*&�&8()�+&2&01.&�?&��3-+&=4&�s/??&+*&
104)&.&2*&�5-'&'�+&2&01.&�'�3>-(s�+&301-�s1)&*1�V\X��%&70/0�6&04s)&-�?&�8&04&04�04&-(1+)&-1
=41*&6)1)1'212.� �301041.&� 05A1)&-)1� *&-&@&*&� +&t01-� s1)&*1�� </-)1� 0>(-+� +/-)&-1� ,1)&2
04/.3/))&2&*1.&2� (*&6)&-*&� /04,/� ?(01+&� 019&+1212.� '�3-0&+'1=4)&-1� 0>(-+� ,1)&2
04/.3/))&26&8*1.&2)&-21'1*&2�05A1)&-)1�*&-&@&*&�(04&*1��%10()�/=4/2"�=41*&6)1)1'�8/./-104
,�381=4&�6&04s�s1)&*1.&2�0>(-+=41)&-�d]e�8('1�/2*&2�'�3>�'10)(-(*�10+536()1�S��hU�*&-&@&01
�3-+&=4&�(*&6*&2�8/s(-1�

r6/618�=41*&6)1)1'21�-1?(@)&2+1-104212.�&0(018�/0/))&-1O�WU��3-+&=4&�?&��3A.&-/?=4&2
12+5201?)1'*&.1�8/'�,1)&2�/A)/'01A�S*(1618U�6&04s�s1)104�/0/)1Q�\U�+&'-(-18�12+5-?&))1�6&04s
s1)104�/0/)1Q�pU�&8)&26&�6&04s�/0/)1Q�aU��3812�/0/)1Q�kU�6/0(,&s&�/0/)1�

_,*&+�"���,�,'!��r�,1-�71)�+5A)1'�8('1�4&-&'&+�,1)&2�/A)/'01A�/A?18�104)&04�-5@161�,1)&2
+&?019)&2&*1��̂ 04212.�*&?(618)1.1"�@&),�s1)12.&2)&-212.�+&88(-.&-)1'�*&-&@&01.&�s&-&,"�W]�Wk
*&s1s&*&2�b]�`]�612/+.&=4&��a�k�*&s1s&*&2�'&6-(s�?&s+�*&?(61*&�104)&04�0&6&-&01A"
=4/2'1�2&9&0�()104�@&-&8(2)&-1�'10)(-(*�+&04104�+1A16121�S8/-&'"�s(2�+(61-)&-1"�2&9&0�()104U
'10)(-(*�10+5t6()1212.�6&'016&)�*&-&@&01.&�5+'&A104�/=4/2�?&s+�+(>&�()6&8*1���106(218
6&04s)&-�12+5201?)1.1�S4&-&'&+�+5A)1.1U�&0+&�05'12��301,�,(-1041�'5-&'O�>&0+�8/-&'�+5A)1.1*&2
SW\]�Wp]�/-104l612U�(>+16&).&=4&�SWa]�Wj]�/-104l612U���/2*&8�&0+&�05'12)1'�8/-&'�s(2
+(61-"�2&9&0�()104"�6/04&'"�52*('-12�?&�,(04s&�+&2&�+1A16)&-1212.�6(0)&04/?1�/=4/2
A&-/-*1-���&6�12+5201?)1'*&.1�104�&5-(,�65+&,()1A61212.�9&())&041041.&�4100&�s�3046&8*1"
04/212.�/=4/2�/�0&6&-&01A��^04+1-('=41)&-212.�(-.&21A61212.�9/2'01(2&)�16'(218&+)&-1
(-+1,�,(-1041�,1)&2�/A)/'01A�104212.�*&?(618)1.1�?&�/212.�12+5201?)1.1�&0+&�05'12��301,�,(-&*1�

[B+#��,*$%�"�,�,'��r�*(1618�6&04s�>&8+1*&�S6&0&)&2"�8/./-104U�8/'212.�'5+6&�
'5+��3A.&-1041�,1)&2�/219(-6&*&2�+5A)1'"�0/-3&+"�4&-&'&+)&-212.�&6>)1+/*&01"�'/=4�61s*(-1
?&�,(04s&)&-212.�8�32&)1041��3A.&-1041�,1)&2�9&-s�s1)&*1��r�'�3>12=4&�#9&-+)5'$�S+5A)1'��38121U
*5,�&+&)&*1���/�6/2+&A&6�-&?104*&�12+5201?)1'21�(041-104�?&�'&6&8+1-10421��3A�1=41.&
()&*1��̂ 04212.�12+5201?�s1061212.�(71-1.&�'5)1,"�8/-&'�/-104�+5A)1.1�Wj]�Wjk�A&-,&l612�.&=4&
'�3+&-1)&*1�?&�>&0+�12+5201?)1'*&.1�s106212.�(71-1*&�/�Wa]�Wak�A&-,&l612�.&=4&�'&6&8&*1�

W"���*�'�,�,'!���/�8/')&-�(-&01*&.1�'1=41'�Ss&+t18�*(A&)&2.&2U�*&6�()104�(-&)1s)&-1
,1)&2�&@-&+1).&2�8/s(-1�12+5201?)1'*&.1"�&66(�s10s&�6/**&+)1�+&'-(-)&04)&-�'�3-121041*&.1
104)&-21�,&@&-104�,1)&2�+&?019)&2&*1��C5-(,1'�0&6&-&*(-)1'21�(041-104�/=4/2�104212.�*&?(618)1.1
W�\�612/+��v10s&�?&s+�8/-&'�s(2�+(61-�?&�2&9&0�()104�+1A16)&-1212.�104121�9&())&04+1-104.&
16'(2�,5-6&8*1�?&�/A(s-(s�?&s+�104�12+5201?)1.1212.�>&0&81041.&�()1,�'5)&*1��^04212.
12+5201?)1.1�6&04s)&-�(71-1*&�8/-&'�/-104�+5A)1.1212.�Wb]�Wj]�A&-,&l612�.&=4&��301041.&
8(-*&6�,5-1041�'5-&'��g&6�()104�(-&)1.31�04/2*&8�*&?(618)1'�,1)&2�&6&).&�(041-1)&*1'1"
*&6�()104212.�(71-1.&�'5)1,�8/-&'�/-1041�W\]�Wp]�A&-,&l612�*&2�>&0+.&�+/046&8*1��v(1*&
+&-1s&01*&"�6&04s)&-�(-&01*&.1�*&6�()104�(-&)1.31�W�p�612/+��g&6�()104212.�+&,1&+1�>&0+
12+5201?)1'*&.1�?(01+&�4&-&'&+1�S6&0&)&2"�05'12�8/-104U�04&')1*&�9&()�,�3)1041�'5-&'"�,/�,1-
?&s+212.��3A1*&�+&2&212.�+1')&2104121�+5A)&04+1-&*1�?&�/212.�(-+1,�,(-&8(+.&2�9&()18&+121
s�3))&,�s/??&+)&8*1��%&04s21�+&'-(-)&04�0(21�120(2212.�'10)(-(*21�05A1)&-)1�*&-&@&*&�10+536()
s1)104�04&-(1+1*&�10421�,&@&-104�s(,1)18&+1.&�,(.3)1s���&-�,1-�6&04.3/)(+21�/=4�+�3-+�6&-+&
+&'-(-)&04*&2�,(04)&04�?&�&0+&�05'12��32�8('1�/2*&2�'�3>�+&'-(-)&04�+&?018&�5+1)&*1�
r04,/�/0/)*&2�9(8*&)&2.&2*&�6&04.3/)(+�5995'+1�2&9&s&+�6&04s�>&8+1*&"�,&)'1�*&6�()104
>&8+1*&�4&6�0(*1-�,�3)&*1��%&04s*&2�'5812�*&6�()104212.�,1-12=41�*&s1s&01*&�'10)(-(*
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10+536()1�(-+&*1"�010+()1'�s(2�4&@61�4&6�(-+&*1��C.&-�'5812.1�8/'�,/�'�3-0&+'1=4)&-�85+&-)1=4&
8/s(-1�,�3).&2�?&s+*&�&6&).&�(041-1)0&"�/�4()*&�'10)(-(*�10+5t6()1�&0+&�05'12�+&'-(-18
+&'-(-)&2104.&=4&�(04&*1��r6/618�=41*&6)1)1'� -1?(@)&21041212.�*&0+)&,'1�,(0s1=41*&
12+5-?&))1�/0/)*&2�9(8*&)&26&0)1'�+&?018&�5+1)&*1"�=4/2'1�/�8/-&'�s(2�+(61-�?&�2&9&0�()104
+1A16)&-1.&�@1**18�+&)&,)&-�s�38&*1�

I('�" �� ��%?�,�,'!��rA)/'01A�8('1�12+5-?&))1�104�+/-1�,�381=4&�+/-)1�6/04&'�./-/4)&-1
?&� 9/2'01(2&)� +1A16)&-.&� +&t01-�s1)/?=41�6&70/0� +&2)&2.&2�6&04s)&-21� 1A=41)�&6&).&
(041-10421�+&t612)&8*1���&)212.�8('1�6&'+&,��3812�6&8*(2=4&01212.�S0+&*1(2U�6&t)/6
@(8)&-1*&�,1-�25=4+&�#,5'&+)&-$�&8)&2&*&�@(8)&04.&2�S'�3>12=4&�b�*&2�W\�.&=4&U���&-�,1-
0+&2018&*&�0+&@8(-�6&04s)&-*&2�,1-121�,&@&-&*1�?&�&8)&2&�,�38)&,�,1-*&2�/=4�6&-+&.&=4&
�3+&*1��g/6&)(s�6&04.3/)(+)&-�/=4/2�'�3>�6&-+&�+&'-(-)&21041�6/6'12�,�3).&2�6&04s)&-
+&2)&2&*1�S'&61*&�\]�p]U���106(218�6&04s)&-�>&8+1*&�8/-&'�/-104�+5A)1.1�Wa]�*&2�Wjk
/-104l612�.&=4&"�>&/A&)&-*&� S*&6�()104�>&8+1*&U�/�W]�A&-,&l612�.&=4&�'&6&8&*1�
g/6&)(s�/0/)*&�6&04s212.�/6/618�*&?(618)1.1�\k�pk�612/+�

R3812�/0/)1212.�6(418&+1�04/2*&2�1,(-&+'1"�104+1-('=41)&-212.�4&-&'&+�9&()18&+1��3812212.
6&A6/21"�04&-+)&-1�?&�s(1*&)&-1�&0(01*&�+&04'1)�5+1)&*1��r�=41*&6)1)1'212.�2&6(8(2�,�3)104121
+&)&,�s1)&*1.&2�0>(-+�?&�(=41s��3812)&-�04&-(1+1*&�+/-)1�71)�6(+(-)1�4&-&'&+)&-21�&6&).&�(041-10421
+&3612)&8*1��r04,/�/0/)�6(2(+(2�7&-&'+5-*&.1�6&04s)&-.&�S6&0&)&2"�,1-�71)� +5A)1'*&
/A(s�8/./-104U�210,&+&2�6(+(-�9&())1.1.&�s1A1s104�(-+1041�?&�&s)18�=4&-=4(s21�'&6&8+1-104
16'(2121�,5-&*1�

_,�&@�?��,�,'!���/�=41*&6)1)1'�6&04s)&-121� +/-)1�6/0(,&s&)&-� ?&�6/0(,&s&
5)5652+)&-121� �3A� 1=41.&�().&2�6/0(,&s&�?&A19&)&-1� 04&')1*&�,&@&-104�/0/)1*1-���/
104+1-('=41)&-212.�@106(218�?&�/2.&�,(.3)1s�,�3).&2�&s)18�'/=4)&-1�?&�s(,1)18&+)&-121�6&'016&)
*&-&@&*&�0&9&-,&-�s1)10421�-&.3,&+)&2+1-&*1��%/0(,&s&�/0/)1212.�A&-/-18�04&-+1�+12.)(?=41)&-212.
�3A)&-1�6/0(,&s&)&04&�()&*1.&2�6&04s)&-21�,&@&-104.&�+&88(-)1.1*1-��r0/))&-21�+&2)&04
&0(0&2� 104+1-('=41)&-212.� +&88(-.&-)1'� *&-&@&01� ,1)&2� ,5).1)&2&*1��h41*&6)1)1'21
-1?(@)&2+1-104212.�s�3))&21)&*1.&2�/0/))&-1.&�s�381)&*1.&2�6/416�+&)&,�8/'212.�*&?(618)1.1
?&�12+5201?)1.1212.�(>+16&)�'(6,12&+018&0121�+(>104*1-�

LMK���-&W��h41*&6)1)1'�4&-�s&2*&8�8(04*&�+&-,18&)&21041�6/6'12�,�3).&2�?&�'/2*&)1'
4&8(+*&�@/*&�A&-/-�,�3).&2�&0(018�019&+*1-��\��h41*&6)1)1'21�-1?(@)&2+1-104�/=4/2�@106(218
9&()18&+212.�,&-=4&�/0/))&-121� +�3.3-1�'(6,12&+018&)&04"�6542&+�?&�*&6�()10421� +�3.3-1
+&s016)&04"�+1')&2104�9&()18&+1�?&�(?s&+)&2104�'5-&'�

�J������K��-

W��%&t6/-�?�������106�218�+&-,18&�2&A&-18&01�?&�6�+�*1'&01O�g&-0)1'�����/7(-("
\]W`����\\a�,�

\��x��������Z��n�����������������J���
�������������������������O�M
���
�����\��������I�O�E�������"�\]]W����W\W���

p��gRkcPTLY��,�,� �\QRZRH� \jIKPY^IQRTUR� RHcGLQLVIH� hMUR[PY� RJL0
JIUR� KRkQIc�ZRTRhMIMI� QL]I|RQR[� H\MIHcRQRTIMI�TIYLZQRMKITI[=�gL0
MLVTRsIX,� 0�d,=�bRM.�123f,� 0�344�F,
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:DRA6B7E:ADDAF
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�����G��R3A��3A121� +&-+1,.&� 0()104� T� ,/��3A� 04&7018� */28(01� ?&�6&s0&*)&-121
6/?(91s)&04+1-104*1-"�8&21�,/�,1()(.1'�+1A16�,�3)1,"�/)&-�&21s"�*(1618�-&?104*&�91A1()(.1'
(61))&-*1-�

������&H��I�&R3A��3A121�+&-+1,.&�0()104"�,(04s&-&*1.&2�(61))&-�,(04s&-1)&*1.&2�+1A16.&
+&04s1�+(6(2*&2�+&301-�s1)6&8*1��R3A��3A121�+&-+1,.&�0()104�T�,/�10+&'�?&�7(4104)&-121�120(2
�3A1�7(4)&.&2�8�32&)104*&��3A.&-+1-104�/=4/2�4&-&'&+�s1)&*1��;4/212.�/=4/2�4&6��3A121
�3A1�,(04s&-10421�,()&)1'*&2�,(04)&04�8&7041�0&6&-&�,5-&*1��R3A��3A121�+&-+1,.&�0()104212.
4&6�+/-)1��*&-&@&)&-1�6&?@/*��R3A��3A121�,(04s&-104�/212.�+/A1)1041212.�'�3>�,(0s1=4)1)1.1
,1)&2�&@-&)1,�+/-&*1�

u&,&-*(-)1'�*&-&@&01.&�s&-&,"�/=4�*&-&@&01�&@-&)1,� +/-&*1O�WU�6&@,/-18"�4/0401AQ
\U�(2.)1Q�pU�s106&2�(2.)1�

R3A��3A121�+&-+1,.&�0()104�'�321'6&)&-121�-1?(@)&2+1-104*&�/8s/"�(A1s�(?s&+"�4&8?(2(+
*/28(01�?&�&+-(9�6/41+�.�3A&))1')&-1*&2�,&4-&�()104"�1001s�*/04"�6&00&@"�-&s0"�4&-&'&+)1
�3812)&-212.�&4&618&+1�'&++&�?&�/)&-��3A121��3A1�,(04s&-104212.�+&,118�/0/))&-1�410(,)&2&*1�
R3A121�+&-+1,.&�0()104212.�+&,118�/0/))&-1�52.�(**18�?&�52.�&-A(2�+&-+1,.&�0()104*1-���/)&-*&2
+&04s&-1"�'/).1"�1@(,18�91'-)&04"�+(A&�4&?(�(-.&21A621�=4121s+1-104*&�6/416�&4&618&+�'&0,
5+&*1��r8s/�2&9&s&+�=4&-=4(s21�=41s&-&*1"�,&)'1�+&04s1�+&301-)&-21�120(2�(-.&21A61.&�0&),18
+&301-121�'&6&8+1-104.&�8(-*&6�,5-&*1���/�0+-500)1�?&A18&+)&-*&2�=41s1,�'5+104*&�0&6&-&)1
/0/))&-*&2�,1-1*1-�

�/s(-1*&�s&8*�5+1).&2�/0/))&-�6&t2&?18�?&�@106(218�'/=4)&-212.�'5-&')1�A&71-&0121
+1')&8*1.&2�6/'&66&)� ?(01+&)&-*1-��R3A� ?&s+1*&�?&� +�3)1s�/8s/�'/=4)&-21� +1')&04.&
5-104104212.�52.�8&7041�/0/)1�410(,)&2&*1��r8s/�12*1?1*/&)�9&()18&+212.�8/s(-1�9&())1.121
+&612)&8*1"�&66(�*(1618�-&?104*&�0+-500)1�?&A18&+)&-212.�+&t01-1�/8s/212.�019&+1.&�8(6(2
+&301-�'�3-0&+&*1�?&�,/�-/418�A�3-1s104.&�()1,�'5)&*1��R3A1�7&++1�4&-&'&+)&-121�85+&-)1�*&-&@&*&
2&A(-&+�s1)104�T�,/�&s)�*&-&@&01*&"�s1812�?&A18&+)&-21�+&4)1)�s1)104�?&�4&)�s1)104�/=4/2�1@(*18
'/=4)&-212.� +&t01-121� 2&6(8104�85+&*1.&2�>017(.52�(61))&-212.�&4&618&+1� '&++&*1-�
;4&70212.�@&618&+*&.1��3-21"�+5.104)1�1@+16(18�6&s(621�5.&))&041�'�3>�4())&-*&�*(612&2+
54+18(@�019&+1*&�2&6(8(2�,�3)&*1��#�&0,18�9&()18&+*&.1�8/'0&)104�16'(218&+)&-1"�104�4&ss1"
'&0,*&2�?&�-&4,&-)&-�,1)&2��3A&-(�6/2(0&,&+)&-*&2�s(21s6&0)1'"�'&0,18�-1?(@)&2104*&.1
A1**18&+)&-�4&6�'&++&�&4&618&+.&�5.&$�VW"�b�,�X�

;4/212.*5'"��3A121�04&70�019&+1*&�2&6(8104�s1)104�T�,/��3A�10+53*(*1"�s(,1)18&+)&-121
*(1618�-&?104*&�-1?(@)&2+1-1,�,(-104"��3A�/0+1*&�104)&04�*56&'*1-��^20(2�+&2&01�,1-(-�,1-
+&t01-.&�/=4-&.&2*&�8/A��19(*&01��3A.&-&*1"�2&9&0�()104�s1812)&04&*1�?&�-&2.1��3A.&-&*1�
�/2*&8�4()&+)&-*&�(-.&21A6*&�-/418�?&�@106(218�A�3-1s104�8/A&.&�'5)&*1��#�-.&21A621
0&),18�+&t01-)&-*&2�416(8&�s1)104212.�0(**&"�&66(�0&6&-&)1�/0/)1�,/�6161'�6/04&')&-21
,(04s&-&�,1)104*1-��R3A�410�+/8.3/)&-121�,(04s&-10421��3-.&2104�/=4/2�8/A�6/04&')&-1
4()&+121�2&A(-&+�s1)104�A&-/-$�V\X��%/&88&2��+/8./)&-�>&8*(�,�3)1041�,1)&2�&6&).&�(041-1).&2
2&A(-&+�0&6&-&)1-(s�,�3)&*1���10018�4()&+)&-21�,&-s&-(-)&04+1-104212.�8&2&�,1-�8/)1�+�3.3-1
2&9&0�()10421��3-.&2104*1-���&9&0�()104�6&04s)&-1212.�&0(018�?&A19&01�410018(+)&-212.
=4/s/-)1.1"�=4&0+(+&01�?&�2&9&0�()104�-1+6121�(2.)1�2&A(-&+�s1)104*1-���/2*&8�6&04s)&-
410018�,&-s&-(-)1'21�+1')&04.&�8(-*&6�,5-&*1�

�10018��3A121��3A1�,(04s&-104�,1-�25=4&�,(0s1=4.&�,�3)12&*1O�(2.01A"�(2.)1"�056&2+1'"
,/�@&-&8(2*&�>017()(.1'�416(8&212.�6/&88&2�657&21A6)&-1�104.&�+/041,�'5+&*1��r04,/
657&21A6)&-� 0&),18� 410018(+)&-21� ,&-+&-&9� 5+104*&� 2&6(8(2� ,�3)&*1.&2� 04&70
,&-s&-(-)1.1212.��3A1.&�7(0)1.1*1-��R3A��3A121�416(8&��s1)104212.�(2.)1�-&?104*&��3A121��3A1
,(04s&-104� *&-&@&01� 1-(*&212.� 0&8�4&-&'&+)&-1� 8(-*&61*&� >0171'&212.� 12*1?1*/&)
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7/0/018&+)&-1*&�2&6(8(2�,�3)&*1���/�657&21A6)&-�&0)1*&�016>+(6&+1'�7&-&'+5-.&�5.&"
,/212.�0&,&,1"�17+18(-18�4&-&'&+)&-�(2.)1�-&?104*&�&6&).&�(041-1)&*1�?&�&0+&�05'12)1'�,1)&2
&?+(6&+1'�&'0�5++1-104.&�&8)&21,�,(-&*1��g56&'"�6&s0&*�12*1?1*/&)�s&*-18&+)&-21�+/04/2104
?&�s&8+&�'�3-1,�=41s104"�4&8(+212.�8&2.1�6&32()&-121�(=4104�?&�s&8+&�'�3-1,�=41s104�(-s&)1
5-1041)&*1��;56&2+1'�&'0�5++1-104212.�52.�8/s(-1�*&-&@&*&.1�'�3-121041�4&8(+�6&A6/21�?&
54+18(@)&-�(-&01*&.1�,(.3)1s)1'21��&'0�5++1-104*1-��#C7)(s18��3A121��3A1�&2.)&04$��3A121��3A1
&2.)&04212.�&)(41*&�@&,4&01�,�3).&2)1.1�+/9&8)1"�/212.�-/418�+/A1)1041"�+&,1&+1"��3A1.&�7(0)1.1"
+&-'1,�+(>1041"�-1?(@)&21041�?&�+&'(61))&04/?1"�(,85'+1?"�0/,85'+1?"�1=4'1�4&6*&�+&04s1�04&-+�
04&-(1+)&-1"�52.�&??&)("��3A121��3A1�&2.)&04�@&-&8(21212.�1=4'1�7/0/018&+)&-1.&�'�3>�@14&+*&2
,(.3)1s$�V\X���&6(2&?18�+&t)16�?&�+&-,18&�@&-&8(21*&�04&7021��3A��3A121�+&-+1,.&�0()104.&
�3-.&+104�52.�6/-&''&,�?&A19&)&-*&2�,1-1*1-��;4&70�9&()18&+1�@&-&8(21*&�&6&).&�(041-1)&*1.&2
�3A��3A121�+&-+1,.&�0()104�,(04s&-10421�&2.)&+&*1���/�6/416�4()&+)&-212.�12*1?1*/&)�6(*5)1
410(,)&2&*1��r04,/�6(*5)�04&70��3A121�6/?&99&s18&)1�104)&041�/=4/2�6/416�*5,�,1).&2
6&t)/6�,1-�1=4'1�?&�+&04s1�6(+1?)&-�6&@6/&01*1-�

LMK����&;4&70��3A�6&s0&*1.&�5-1041041�/=4/2�04&7018�>&-&65+-)&-�+1A161�>0171'&21
+&-+1,.&�0()104212.� 9/2'01(2&)� �3A1.&� 7(0� 7/0/018&+1*1-"� 8&t21�6&s0&*21� 12*1?1*/&)
+/04/2=4&.&�6(0�'5)&*1.&2�2&+1@&)&-�>&-&65+-)&-121�04&'))&2+1-104.&�12+1)&*1���/./2.1
'/2*&�>017()(.1'�&6&)18(+�?&�9&2�0(4&)&-1*&��3A��3A121�+&-+1,.&�0()104�+/04/2=4&01�'52.
s�3))&21)&*1��r04,/�6&?A/�'5)&@&'*&�8(04�()16)&-161A�+(6(21*&2�'52.-(s�1)618�+&*s1s
5+1)1041�)(A16�,�3).&2�6&0&)&)&-*&2�,1-1�410(,)&2&*1�

�J������K��-

W��;4&-(>(?&�����"�<(@1,(85?�%�����&0,18�>017()(.18&O��3s/?�s(3))&26&���<�"�\]\W�
\���LEIGY��,�SJInLQLVIX,�0�d,.�1232�
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&0(01*&�,()&)&-*&�,(.3)&2104)1�2/+s21�04&'))&2+1-104212.�65+(*1'�+1A16121�104)&,�=41s104.&
*(1-�81-1'� 1)618� 1A)&2104)&-�()1,�,(-1)6(s*&��;4/212.*5'"�(1)&�?&�6&'+&,.&=4&� +&t)16
+&04'1)(+)&-1� 122(?&+01(2�4&6'(-)1.1�2&+1@&01*&�,()&)&-212.�2/+s121� -1?(@)&2+1-104.&�*(1-
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&0(01*&�,()&)&-*&�,(.3)&2104)1�2/+s21�-1?(@)&2+1-104�+572()(.18&01�4&6*&�65+(*1'�+&3612(+121
+&'(61))&04+1-10421�+&s(A(�5+&*1�
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,()&)&-21�4&-�+(6(2)&6&�/8.3/2�-1?(@)&2+1-104�/=4/2�s/)&8�04&-+�04&-(1+)&-21�8&-&+104"�+&t)16�
+&-,18&�@&-&8(2)&-1.&�122(?&+01(2�8(2*&04/?)&-�?&�1).3(-�7(-1@18�+&@-1,&)&-21�+&+,1s�5+104.&
'&++&�&4&618&+� s&-&+1)6(s*&��;4/�,1)&2�,1-.&"� #^)'� s&*&6$�6&'+&,.&=4&� +&t)16
6/&00&0&01212.�*&?)&+��3s/?�*&0+/-1.&�6/?(91s"�,()&)&-�#�/+s"�6/)(s(+"��3s104�?&�8(A104
6&)&'&)&-1$�0(4&01.&�*(1-��3A�2/+s1*&�+�3.3-1�+&)&99/A"�s/)&8�.-&66&+1'�04&'))&-�?&�71)6&�
71)�.&>�'(20+-/'018&)&-1*&2�9(8*&)&2104"�0�3A212.�)/.3&?18"�,�3.312)1�?&�9(25+1'�+/A1)1041
+�3.3-101*&�+&0&??/-.&�5.&�,�3)104"�+/-)1�6&32(�04&'))&-121�6/0+&s1)�-&?104*&�+/A104�?&�0�3A)&,
,5-104�'(6>5+52018&)&-121��3A)&04+1-104)&-1�'5-&')1.1�&21s�,5).1)&,�,5-1).&2��R3A,5'10+(2
B50>/,)1'&01�6&'+&,.&=4&�+&t)16�+1A16121�\]p]�81).&=4&�-1?(@)&2+1-104�'(205>018&01*&
#%&'+&,.&=4&�8(04*&.1�,()&)&-21�4&-�+(6(2)&6&�12+5))5'+/&)"�&7)(s18"�50+5+1'�?&�@106(218
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LMK�����C4()1� +&-'1,1*&.1� 8(04)&-21� @&618&+.&� +�3.3-1� 8�32&)104�,5-.&2�4()*&
8�32&)+1-104*&�1@+16(18�>5*&.(.1'&�9&21212.�&4&618&+1�81)*&2�81).&�(041,�,(-6(s*&�

�J������K��-
3,��VRcFGTUIGYR��,�tZKIcLI]� OGURVLVIHR=�}RTJQIH,� 0� d,=� eQI[GT

�RYLI]� MLcIURVI� DEFGHIJKRM�gIQQI]� HPKPFnLMRJI� MR[TIhKI.� 122m,� 0
1:1�5,

1,�eFUPQQRGYR�g,�~Q`R]UIMV.�FLQRc,�0�d,=�iRTH.�1225,
:,�encGULY�N,.�oRKKLTLY�e,�DEFGHIJKRM=�IMJLM�|PjPjQRTI�YR�jLMPMQR0

TI,�0�d,=�eULQRK.�3mmm,
4,�gPJPTcLMLYR�x,�gRkMRYI]� jRUTIXKQRT� YR�h[QRT� KRTFIXJI,� 0� d,=

DjIKPY^I.�3mm5,
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����������<45�&-+1=)5�>-5052+0�&2�(>121(2�(2�+45� 16>-(?5652+�(9� +45�~2.)104� )&2./&.5
+5&=412.�080+56�:1+4� +45�45)>�(9� ^h<"�&2*� +45�65+4(*0� +4&+�45)>� +(� 16>-(?5� +45�s/&)1+8�(9
5*/=&+1(2�&2*�520/-5� 1+0�5995=+1?52500�4&?5�,552�57>-5005*�,8� +45�&/+4(-�
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]����G��g/28(�61s8(01*&�12+5201?�'�3)&6*&�s/)(=4�8(A&8(+.&2�-&s&6)1�+572()(.18&)&-
&0-1*&�,�3)&@&'�6/+&7&0010)&-�/=4/2�7&)s&-(�4&6'(-)1'� ?&�6/)(s(+21� -1?(@)&2+1-104
16'(218&+)&-121� +&'(61))&04+1-104"�04/�&02(*&�6&*&218"�018(018"� 1s+10(*18�=45.&-&)&-21
'52.&8+1-104� &)(41*&� *()A&-,)1'� ?&� &4&618&+� '&0,� 5+6(s*&�� �/2*&� &7,(-(+�
'(66/21'&+01(2�+572()(.18&)&-*&2�'52.�9(8*&)&2104"�+&t)16�@&-&8(21.&�/)&-21�+&+,1s�s1)104
(-s&)1�+&401)�()/?=41)&-*&�-&s&6)1�+572()(.18&)&-�,1)&2�104)&04�6&)&'&)&-121�(041-104�?&�04/
&02(*&�/)&-21�,�3)&@&'�'&0,18�9&()18&+1.&�+&88(-)&04�6/416�,�3)1,�410(,)&2&*1�

������&H��I�&uu^�&0-�&7,(-(+�'(66/21'&+018&�&0-1*&�6&t)/6(+)&-�4&@61212.�'50'12
'�3>&81041� +&401)�()/?=41)&-*&��3s/?�6&+5-1&)121� 1*-('�s1)104�,&-(,&-1*&�/A&+1)&8(+.&2
&7,(-(+212.�019&+1.&�4&6�&)(41*&�+&)&,)&-�s�386(s*&���)18�+&t)16�+1A161*&.1�>5*&.(.1'
@&-&8(2212.�,(04�7/0/018&+)&-1*&2�,1-1�/21�-&s&6)&04+1-1)1041�,1)&2�,5).1)&2&*1��\]Wd�81)�Wk
18/)*&�s&,/)�s1)12.&2�V\X�s&-(-*&�4&6�>5*&.(.�'&*-)&-�0&)(418&+1"�/)&-212.�+&t)16�+1A161*&.1
122(?&+01(2��3A.&-104)&-21�&6&).&�(041-104.&�+&88(-�,�3)1041�A&-/-)1.1�6&0&)&01�+&t'1*)&2&*1�
;4/212.*5'"�6&A'/-�4/@@&+)&-21�&6&).&�(041-104�,�381=4&�+&t)16�+1A161*&�-5@&)&04+1-1).&2
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104)&-�?&�+&*,1-)&-�6&@6/1�-&s&6)1�+572()(.18&)&-212.�6&6)&'&+161A�4&8(+1.&�'52.�'1-1,
,(-&8(+.&2)1.1*&2�*&)()&+�,5-&*1��%&6)&'&+161A*&�+&t)16�@&-&8(21.&�1).3(-�>5*&.(.1'�/0)/,
?&�+572()(.18&)&-"�6/)+165*1&�+&s*16(+)&-121�s�3))&04.&�'&++&�5t+1,(-�s&-&+1)1,"�1).3(-�7(-1@
+&@-1,&)&-121�=4/s/-��3-.&2104"��+&t)16�@&-&8(2121�8&2.1�6&A6/2*&�+&04'1)�s1)104�/=4/2
8&2.1��3s/?�-5@&)&-1�?&�*&0+/-)&-121�s&8+&*&2�104)&,�=41s104�?&�04/�&0(0*&��<%)&-*&
12.)1A�+1)121��3s1+104*&�0&)6(s)1�?&A19&)&-�1@-(0121�+&t612)&04�6/416�&4&618&+�'&0,�5+6(s*&�
})(,&))&04/?�*&?-1*&� *&?)&+)&-� �3-+&01*&.1�6&*&218"� +&t)1618� ?&� 1@+16(18�1s+10(*18
6/2(0&,&+)&-212.�12+5.-&+018&)&04/?1�2&+1@&01*&�7(-1@�+1))&-1*&"�7/0/0&2"�12.)1A�+1)1*&�5-'12
6/)(s(+.&�'1-104&*1.&2�6/+&7&0010)&-21� +&88(-)&04�?&�04/�&02(*&� @&4(2�61s8(01*&
/A&+1)&8(+.&2�&7,(-(+)&-*&2�7&,&-*(-�,�3)104�+&t)16�10)(4(+)&-1�@&-&8(21*&�,5).1)&2.&2�,&-=4&
/0+/?(-�?&A19&)&-21�&6&).&�(041-104*&�6/416�&4&618&+�'&0,�5+&*1��̂ 2.)1A�+1)121��3-.&2104
,(-&01*&�6&6)&'&+161A*&�,1-�s&+(-�4/'/6&+161A�+(6(21*&2�658(-18�7/s/s18�4/@@&+)&-
s&,/)�s1)12*1'1"�,/)&-212.�,&-=4&01�8(04)&-.&�+1)��3-.&2104.&�'&++&�16'(218&+�8&-&+1,�,5-*1
?&�,�3)&@&'�6/+&7&0010)&-212.�1s+1*(-121�8&2&*&�8(-s12-(s�2&6(8104�s1)104.&�s&-&+1)*1�
�/./2.1�'/2*&�6&6)&'&+161A�()18� +&t)16�6/&00&0&)&-1*&�7(-1@� +1))&-121��3-.&2104"�04/
@/6)&*&2"�12.)1A�+1)121��3-.&2104.&�'&++&�53+1,(-�s&-&+1)1,�'5)126(s*&"��3s/?�*&0+/-)&-1"�-5@&)&-1
A&6(2�+&)&,)&-1�&0(01*&�04&'))&2+1-1)6(s*&���1-(s"�4&2/A.&=4&�+&)&,&)&-.&�12.)1A�+1)121
�3-.&+104*&�&8-16�A1**18&+)1�@14&+)&-�6&?@/*)1.1=4&�s()6(s*&O�,1-12=41*&2"�4(A1-.1�9&()18&+
8/-1+&8(+.&2��<%)&-*&�6&?@/*�,�3).&2�12.)1A� +1)121��3s1+104.&�,�3).&2�8(2*&04/?)&-21
8&2.1)&04.&�,�3).&2�54+18(@212.�>&8*(�,�3)1041Q�1''12=41*&2"�+5721'&�,&A&01212.�50'1-.&21"
'(6>5+52+)1�6/+&7&0010)&-212.�85+1046&8(+.&2)1.1Q� +�3-+12=41*&2"� 12.)1A� +1)121��3s1+104
&6&)18(+121�+&'(61))&04+1-104�A&-/-&+1Q�,50412=41*&2"�'&61*&�,1++&�=45+�+1)1*&�S7/0/0&2"
12.)1A�+1)1*&U�.&>)&04&*1.&2�?&'()&+)1�6/+&7&0010�/=4/2�/212.�'&0,18�9&()18&+1*&�&6&)18
9(8*&)&2104�4()&+1�/=4/2�@&618&+212.�1@+16(18�,/8/-+6&01.&�,�3).&2�+&)&,212.�(041041�

B1?(@)&2.&2�6&6)&'&+)&-�T�Cv;4"��/8/'��-1+&218&"�}5-6&218&"�u1+(8�'&,1)&-*&�+&t)16
54+18(@)&-121�1@+16(18�,/8/-+6&�019&+1*&�,&4()&04�,�381=4&�'52.�10)(4(+)&-�()1,�,(-1)6(s*&�Vp"
ak�,�X��%&6)&'&+161A*&�4&6�+&t)16�+&-&ss18(+121�+&3612)&04�/=4/2�,/./2.1�'/2*&�4&-�0(4&*&
,�3).&21�'&,1�+&t)16�+1A161*&"�04/�@/6)&*&2"�()18�+&t)16*&.1�=45+�+1))&-��3s1+/?=41)&-1�>5*&.(.1'
9&()18&+1*&�4&6�&7,(-(+�'(66/21'&+018&�?&�+572()(.1'�122(?&+018&)&-21�'52.�@(-18�5+104�A&-/-
+&)&,.&�&8)&26(s*&��;4/212.*5'"��3+&�6/416�,�3).&2�1@+16(18�018(018�8�32&)104�T�8(04)&-
+&-,18&01*&�4&6�&6&).&�(041-1)1041�)(A16�,�3).&2�6&s0&*)&-�,5).1)&2*1�V\X���/�6&s0&*�T
+&t)16�+1A16121�10)(4�s1)104"�/21�s&8+&�s/-104"�*/28(�+&t)16�+1A161.&�12+5.-&+018&�s1)104"�/212.
6&A6/2121�61))18�10+1s)()�.3(8&01�?&�61))18�6&29&&+)&-�&0(01*&�*&?(6�5++1-104*&�2&6(8(2
,�3)6(s*&��%&6)&'&+161A*&��v�Wdjk�0(2)1�v&-(-212.�&6&).&�@&*&)�'1-1+1)1041�2&+1@&01*&�12.)1A
+1)121��3-.&2104.&�'&++&�5t+1,(-�s&-&+1)*1�VWX��q�/'0&'�,1)16)1�?&�12+5))5'+/&)�-1?(@)&2.&2�&?)(*21
+&-,18&)&04�6&6)&'&+21�,&-s&-(-�+&-&ss18�5++1-104�?&��6(*5-21A&+018&�s1)104212.�52.�6/416
04&-+1*1-q��g56&'"�()18�+&t)16�@&-&8(21*&��-&s&6)1�+572()(.18&)&-�04&-(1+1*&��+&)&,&)&-.&��12.)1A
+1)121��3-.&+104�7&)s&-(�4&6'(-)1'�?&�6/)(s(+21�-1?(@)&2+1-104)&-1�/=4/2�04&-+�04&-(1+�?&�16'(218&+)&-
'52.&81041.&�71A6&+�s1)&*1��%&6)&'&+161A�6/0+&s1))1.1212.�1)'�'/2)&-1*&2(s�&7,(-(+�71A6&+1
-()121�(041-104�,�381=4&�05A1)&-)1�104)&-�&6&).&�(041-1)*1"�@/6)&*&2"�qR3A,5'10+(2�B50>/,)1'&01212.
<&t)16�+�3.3-101*&.1�s(2/21*&�VWX�q+&t)16�?&�+&-,18&.&�61))18�4&6*&�/6/6120(218�s&*-18&+)&-212.
012.*1-1).&2)1.1Q�+&t)16�?&�+&-,18&212.�120(2>&-?&-)1'"�*56('-&+1'�7/0/018&+q.&�5.&�5'&2)1.1
&)(41*&�53+1-(9�5+1).&2�Sa�6(**&��<&t)16�0(4&01*&.1�&0(018�>-1201>)&-U��\]W �̀81)�\�95?-&)*&.1��v�
aWkW�0(2�4&6*&�\]W`�81)�\j�18/2*&.1��v�apbb�0(2�s&-(-)&-1�6&6)&'&+161A*&�&7,(-(+�?&
(66&?18�'(66/21'&+018&)&-�0(4&0121�,(04s&-104�+1A16121�s&8+&�+&04'1)�s1)104"�1@+16(18�018(018
?&�0(+01&)�1s+10(*18�-1?(@)&2104212.�6/&66()1�6&0&)&)&-121�4&)�5+104.&�s&-&+1)*1�V\"�pX�
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B&s&6)1� +572()(.18&)&-� 04&-(1+1*&� +&)&,&)&-.&� 12.)1A� +1)121� +5A'(-� �3-.&+104
6&04.3/)(+)&-121� 0&6&-&)1� +&04'1)� 5+104.&"� 8(04)&-212.�6/416�4&8(+18� 8/+/s)&-121
s(2*1-104.&"��3A�2/s+&1�2&A&-)&-121�1)618�&0(0)&04.&�16'(218&+�8&-&+&*1�?&�12.)1A�+1)121
�3s1+104*&�0&6&-&)1�2&+1@&)&-21�,5-&*1��;4/�@14&+*&2�().&2*&"�@&4(2�,(A(-1�'(28/2'+/-&01
'50'12��3A.&-1,"�.)(,&))&04/?�04&-(1+1*&�-&s(,&+�+(,(-&�'/=4&81,�,(-&8(+.&21�,(10�&7,(-(+
018(0&+1�0(4&01*&�6&6)&'&+161A*&�(66&?18�&7,(-(+�?(01+&)&-1�,1)&2�0&6&-&)1�4&6'(-)1'
s1)104� 8�3).&�s�381)6(s*&���)18� +&t)16� @&-&8(21*&� -&s&6)1� +572()(.18&)&-� 04&-(1+1*&
+&)&,&)&-.&�� 12.)1A�+1)121�� +5A'(-��3-.&+104�,/./2.1�'/2212.�52.�*()A&-,"� 1)618�s1A1s104
/8.3(+&*1.&2"�4&6�7(-1@18�5))&-*&"�4&6�6&6)&'&+161A212.��3A1*&�'�3>)&,�1)618�+&*s1s(+)&-
()1,�,(-1)&8(+.&2�'�3>�+&-6(s)1�0(4&)&-1*&2�,1-1�0&2&)&*1�

B&s&6)1�+572()(.18&)&-�T�/6/618�+/04/2=4&�019&+1*&�s&-&)&*1.&2�,�3)0&"�/�4&6�,1-
25=4&�+/-)&-.&�,�3)12104121�s&8*�5+104�'5-&'���/6)&*&2"�-&s&6)1�+572()(.18&)&-.&O��5,�
'?50+"�0+-1612."��5,�6/2(A&-&"��/)/+)1�+572()(.18&�?&�,(04s&)&-21�'1-1+104�6/6'12�

<&*s1s(+21�()1,�,(-104�@&-&8(21*&�,1A�s/81*&.1=4&�+&0219)&04.&�6/8&00&-�,�3)*1'O
6&6)&'&+161A� +&t)16� +1A161*&� +/,� 10)(4(+)&-21�&6&).&�(041-104� @&-&8(21*&� 122(?&+01(2
�3A.&-104)&-.&�,5-1).&2��3-12"�/212.�6&?s51�?&�,&4("�122(?&+01(2��3A.&-104)&-�+&-+1,1�?&
,(0s1=4)&-1Q� +&t)16�?&� +&-,18&�,5-104�*(1-&01*&.1�/6/618� 122(?&+01(2� @&-&8(2)&-� ?&
6&s0&*)&-"�+&t)16*&.1�122(?&+018&�@&-&8(21212.�6&A6/2�6(418&+1.&�&)(s&*(-�+&*s1s(+)&-Q
+&t)16�+1A161�?&�+&t)16�6/&00&0&)&-121�+&04'1)18�?&�&6&)18�@14&+*&2�,(04s&-104*&.1�122(?&+01(2
@&-&8(2)&-�6&A6/21Q�+&t)16�+1A161�?&�+&t)16�6/&00&0&01�-&4,&-1212.�122(?&+01(2�@&-&8(221
,(04s&-104.&�*(1-� 9&()18&+121� +&04'1)�5+104�6/&66()&-1�?&�6&s0&*)&-1Q�>5*&.(.212.
6&4(-&+1�?&�/212.�122(?&+01(2�@&-&8(2.&�,�3).&2�6(+1?&+018&01�'&,1�8�32&)104)&-*&�,�3)1,
�3-.&21,"�6&70/0�'�3-1,�=41s104�6/6'12���1-(s"�()18�+&t)16�@&-&8(21*&�12.)1A�+1)1*&.1��3s/?
6&+5-1&)121�-&s&6)1�+572()(.18&)&-�&0(01*&��3A)&04+1-104212.�>5*&.(.1'�&0(0)&-1�&)(41*&
4()*&�+&*s1s�5+1)6&*1��;4/�&0(0*&"�'�3-1,�=41s1).&2�+&*s1s(+�8�32&)104)&-1�1=41*&�,1A�6&70/0
5t+1,(-21��3s1+/?=41"�7/0/0&2"�12.)1A�+1)1��3s1+/?=4101�9&()18&+1*&.1��3s/?�6&+5-1&)121�-&s&6)1
+572()(.18&)&-�&0(01*&�+&s*16�s1)104�@&-&8(21�6&A6/21�?&�6(418&+1�6&0&)&01�*(1-&01*&
�3-.&2*1'��h4/2'1�()18�+&t)16�+1A161*&�9&()18&+�8/-1+&8(+.&2��3s1+/?=41212.�>5*&.(.1'�9&()18&+1
04&7021�+&-,18&)&04�@&-&8(21*&�+&t)16�+&-,18&�()104�04&-(1+)&-121�8&-&+104"�/212.�54+18(@)&-121
s(2*1-104�?&�s(,1)18&+)&-121�(=4104�4&6*&�-1?(@)&2+1-104.&�8�32&)+1-1).&2�,�3)1041�6/s&--&-�

<&t)16�@&-&8(21*&�-&s&6)1�+572()(.18&)&-�*1*&'+1'�+&?019.&�5.&�,�3)1,"�+&401)�()/?=4121
�3s/?�>-5*65+1.&�s1A1s104121�?&�6(+1?&+018&0121�(041-104.&�6�3)@&))&2&*1��̂ 2.)1A�+1)121��3s1+104*&
+&401)�()/?=41)&-*&�=-5&+1?5�>-(*/=+�+&0'0"�8&321�1@(*18�+(>041-1s)&-21�,&@&-104�'�321'6&)&-121
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+&)&,&)&-212.� +&t)16�()104�?&� -1?(@)&2/?=41� 9/2'+018&)&-121� '/=4&8+1-104"� 04/212.*5'"
+&)&,&)&-212.�>5*&.(.1'�122(?&+018&)&-21�-1?(@)&2+1-104�?&�8&2.1�-&s&6)1�*1*&'+1'&.&�(1*
(3s/?�?&�/0)/,18�6&40/)(+)&-21�8&-&+104�,(381=4&�1@(*18�9&()18&+121�-&.3,&+)&2+1-1041�'5-&'�

�3s/?�/0)/,18�6&40/)(+)&-21� 8&-&+104�&6&)18(+1� s/81*&.1� s&-&6&�s&-041)1')&-
6&?@/*)1.121�'(3-0&+&*1O�'&0,18�9&()18&+�?&�(3s1+/?=41)&-21�+&88(-)&04*&�(3s/?�@&-&8(2121
(3s/?�/0)/,18�+&t612)&04212.�')&001'�?&�A&6(2&?18�+/-)&-1Q�(3s/?�6&+5-1&))&-1"�*&-0)1')&-�?&
1).3(-�9/2'+01(2&)�?&�>5*&.(.1'�7/0/018&+)&-.&�5.&�8&2.1�*1A&82)&-.&�,(3).&2�54+18(@21
)(814&)&04212.� 0+&2*&-+� /0/))&-121� +&'(61))&04+1-104� A&-/-&+1�6&?@/*)1.1Q� +&t)1621
&7,(-(+)&04+1-104�@&-&8(21�?&�8&2.1�(3s/?�?(01+&)&-121"�04/�@/6)&*&2"�A&6(2&?18�>5*&.(.1'
?&�&7,(-(+�+572()(.18&)&-1.&�&0(0)&2.&2�-&s&6)1�*&-0)1')&-21�)(814&)&04*&�2&A&-18�@14&+*&2
&0(0)1�8(2*&04/?)&-212.�8(3s)1.1�

v&-&6&�s&-041)1')&-�s/81*&.1�6/&66()&-21�5t+1,(-161A�6&-'&A1.&�()1,�=41s&*1"�-&s&6)1
*&-0)1')&-*&2�9(8*&)&2.&2�4()*&�(3s1+/?=41)&-212.�'&0,18�+&88(-.&-)1.1.&�s&-&+1).&2�(3s/?
@&-&8(2121�+&t)16212.�8&2.1�6&A6/21�?&�/21�-59)5'01?"�'(.21+1?�9&()18&+�8(-*&61*&�-1?(@)&2+1-104
?(01+&)&-1*&2�9(8*&)&2.&2�4()*&�s&2*&8�+&04'1)�5+104�6&0&)&01"�04/�,1)&2�,1-.&"�*&-0)1')&-21
+/A1)1041�?&�04&')1�'(6>8/+5-)&-212."�+&t)16�?&�&6&)18(+�0(4&0121�-1?(@)&2+1-104�,1)&2�>&-&))5)
-&?104*&�8&2.1)&21041�'5-&'���/�-&s&6)&04+1-104�?&A19&)&-1.&�6/?(91s�+&t)16�+1A16121�s&8+&
s/-10421�+&)&,�s1)&*1"�,/212.�2&+1@&01*&�8&2.1�+/-*&.1�(3s/?�/0)/,18�6&40/)(+)&-"�7/0/0&2"
-&s&6)&04+1-104�?&�6&0(9&?18�(3s1+104�/=4/2�*&-0)1')&-�8&-&+1)104�?&�/�*&-0)1')&-*&2�9(8*&)&2104
*1*&'+1'�04&-+�04&-(1+)&-121�(3-.&210421�+&)&,�s1)&*1��<572()(.18&)&-212.�-1?(@)&21041�9&2.&�8&2.1
8(2*&04/?)&-�,1)&2�,1-�s&+(-*&�8&2.1�+/04/2=4&)&-21�4&6�()1,�'5)&*1�/04,/�+/04/2=4&)&-
01-&01.&�-&s&6)1�*1*&'+1'&�&+&6&01�4&6�'1-&*1���(A1-.1�'/2*&�/04,/�&+&6&.&�+/-)1=4&�+&t-19)&-
6&?@/*�/6/6)&04+1-1).&2�4()*&�-&s&6)1�*1*&'+1'&�T�,/�>5*&.(.1'&212.�,1-�,(3)161"�-&s&6)1
+&t)16�6/41+1*&�(3s/?�@&-&8(2121�+&04'1)�5+104�,(381=4&�1)618�,(3)16�VkX��B&s&6)1�*1*&'+1'&
&2t&2&?18�S-&s&6)1.&=4&�,(3).&2U�*1*&'+1'&212.�&0(018�+/04/2=4&)&-1�?&�+&6(81))&-121�-&s&6)1
6/41+�04&-(1+)&-1.&�210,&+&2�(3-.&2104"�+(3)*1-104�?&�(3A.&-+1-104�9&21�019&+1*&�1A=41)�104)&+&*1�
B&s&6)1�*1*&'+1'&21�1)618�,1)16)&-212.�+-&2095-�0(4&01�*5,�410(,)&04�6/6'12��B&s&6)1
*1*&'+1'&�6&t)/6�17+10(0)&04+1-1).&2�8(32&)104)&-21"�9&2)&-21"�6(*/))1�'/-0)&-21�(3A)&04+1-104
@&-&8(21*&�+&)&,&�?&�(3s1+/?=41212.�9&()18&+1�?&�(3A&-(�+&t01-121�)(814&)&04�/=4/2�&0(0�,(3)1,
71A6&+�s1)&*1��<&t)16�?&�(3s1+10421�-&s&6)&04+1-104212.�'/+1)&8(+.&2�+&t)16�?&�+&-,18&?18�@14&+*&2
6/416�2&+1@&)&-1�-&s&6)1�+572()(.18&)&-212.�16'(218&+)&-121�&21s)&04�?&�6&'016&)�*&-&@&*&
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104)&+104�,1)&2�,(.3)1s���/2*&8�2&+1@&)&-�(-&01*&�,1A�s/81*&.1)&-21�,1)*1-104161A�6/6'12O�+&t)16
@&-&8(2121�+(3)1s�04&70.&�8(2&)+1-104"�+&t)16�@&-&8(2121�/A)/'01A�6(21+(-12.121�8&21"�+&t)16
()/?=41212.�8/+/s)&-1�?&�>-(9501(2&)�-1?(@)&21041.&�8(2&)+1-1).&2�12*1?1*/&)�+&t)16�+-&85'+(-18&0121
+/A104Q�(3s/?�9&()18&+121�+&04'1)�85+104212.�+/-)1�12*1?1*/&)�?&�@&6(&�04&'))&-1*&2�9(8*&)&2104
16'(218&+)&-121�'52.&8+1-104Q�4&-�,1-�+&t)16�()/?=4121�+&t)16�@&-&8(21.&�@&),�85+104�?&�?&s+*&2
(s1)(2&�9(8*&)&2&�()104Q�(3s/?�@&-&8(21212.�,&-=4&�,(0s1=4)&-1*&"�04/�@/6)&*&2"�(3-.&2104*&
+&'-(-)&2&*1.&2�?&A18&+)&-121�8&-&+104�(-s&)1�+&)&,&)&-212.�+/-)1�./-/4)&-1�(3-+&01*&�,&-s&-(-
(3s/?�6(+1?&+018&0121�0&s)&,�s()104Q�'&0,18�6&)&'&.&�5.&�,(3)104�/=4/2�A&-/-�,(3).&2�04&7018
9&A1)&+)&-"� '&0,18�,1)16"�'(321'6&"�6&)&'&)&-212.�,5).1)&2.&2�(3s/?�2&+1@&)&-121� +(3)1s
(3A)&04+1-1)104121�+&t612)&04�'&,1�&?A&))1)&-.&�5.&�

LMK�����B&s&6)1� +572()(.18&)&-*&2� 9(8*&)&2.&2�4()*&�8&2.1�&?)(*�*&-0)1')&-1
8&-&+1)121,"�&6&)18(+.&� +&*,1s�5+1)1041�,1-�s&2=4&�s/)&8)1')&-21� 8&-&+&*1���1-12=41*&2"
6&0(9&?18�+&t)1621�+1A16)1�?&�019&+)1"�04&70.&�8(32&)+1-1).&2�&21s�+-&5'+(-18&.&�5.&�,(3)104121
+&t612)&8*1��<&3)16�6/&00&01*&.1� +&t)16�()/?=41)&-� 0(21212.�(041041� +&t)16212.�019&+
'(3-0&+.1=41�+/041,�'5+6&0)1.1.&�71A6&+�s1)&*1��̂ ''12=41*&2"�8&2.1�&?)(*�*&-0)1')&-1�2&9&s&+
6&0(9&?18"�,&)'1�&/*1+(-8&�*&-0)&-121�4&6�0&6&-&)1�+&04'1)�5+104.&�71A6&+�s1)&*1�,/�+/-*&.1
*&-0)1')&-�65+(*1'�@14&+*&2�4&6�>/7+&�+&88(-)&2.&2�,(3)1,�>5*&.(.212.�+&t)16�@&-&8(21*&.1
-(3)121�+/,*&2�(3A.&-+-&*1�&'+1?�0(3A)(?=41*&2�8(32&)+1-/?=41.&�&8)&2&*1�

�J������K��-

W���3A,5'10+(2�B50>/,)1'&01��-5A1*52+1212.�\d�]W�\]\\�81)*&.1����b]�0(2�#\]\\�
\]\b�81))&-.&�6(3)@&))&2.&2�8&2.1��3A,5'10+(2212.�<&-&ss18(+�;+-&+5.18&01�+(3.3-101*&$
�&-6(21�

\���3A,5'10+(2�B50>/,)1'&01��-5A1*52+1212.�k�W]�\]\]�81)*&.1����b]j`�0(2�#B&s&6)1
�3A,5'10+(2�\]p]$��&-6(21�
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�������������%&s()&*&� 104)&,� =41s&-104� +&3)161� /0+&)&-121� +&88(-)&04212.�6&A6/21"
/)&-212.� )&?(A16�?&� 71A6&+� ?&A19&)&-1"� -&s&6)1� '(6>5+52+)1.1� *&-&@&01"� >-(95001(2&)� +&3)16
6/&00&0&)&-1�25.1A1*&�6/2+&A&6�6&)&'&0121�(041-1,�,(-104�6&0&)&01"�5.&))&2&*1.&2�A&-/-18
,1)16�?&�&6&)18�'(321'6&)&-�4&6*&�/)&-21�(3A)&04+1-104�,(381=4&� +&?018&)&-�,5-1).&2�
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����������<45�&-+1=)5�>-5052+0�+45�=(2+52+�(9�+45�+-&1212.�(9�6&0+5-0�(9�12*/0+-1&)�5*/=&+1(2"
+45� +&0'0�(9� +451-�>(01+1(20�&2*�05-?1=50"� +45� )5?5)�(9�*1.1+&)�=(6>5+52=5"� +45� 100/5�(9� -5./)&-
>-(95001(2&)�*5?5)(>652+�(2� +45�,&010�(9�>-(95001(2&)�5*/=&+1(2&)� 120+1+/+1(20"� +45�25=500&-8
'2(:)5*.5�&2*�>-&=+1=&)�0'1))0� +(�,5�&=s/1-5*"�&0�:5))�&0� 955*,&='�(2� +451-�6&0+5-8�
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�����G�&�3A,5'10+(2�B50>/,)1'&01��&A1-)&-�%&4'&6&01212.�#�-(95001(2&)� +&t)16
6/&00&0&)&-1212.�,(04s&-/?�4&6*&�>5*&.(.�'&*-)&-121�s&8+&�+&88(-)&04�?&�6&)&'&0121
(041-104�+1A16121�8&2&*&�+&'(61))&04+1-104�=4(-&�+&*,1-)&-1�+(3.3-101*&$�\]\W�81)�\b�95?-&)*&.1
W]b�0(2)1�s&-(-1*&�#�&8(+�*&?(61*&�+&3)16�()104$�+&6(81)1�&0(01*&�,(04s&-/?�4&6*&�>5*&.(.
'&*-)&-212.�/A)/'01A�6&)&'&0121�(041-104�/=4/2�+&t)16�*&0+/-)&-121�122(?&+01(2�8(2*&04/?)&-
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&0(01*&�*(1618�8&2.1)&,�,(-104"�4/0/0&2"�104)&,�=41s&-104�+&t)161�/0+&)&-1�/=4/2�/)&-212.
'&0,18�54+18(@)&-121�s(2*1-104.&�8(32&)+1-1).&2�6&)&'&�(041-104�04&'))&-121�6/0+&s1)�+&2)&04
?&�(3A)&04+1-104�16'(218&+121�8&-&+104�,5).1)&2.&2�5*1�VkX���(A1-*&�104)&,�=41s&-104�+&t)161
/0+&)&-121�612+&s&?18�6&)&'&�(041-104�6&-'&A)&-1*&�6&)&'&0121�(041-104�+&@-1,&01�012(?�04&')1*&
+&04'1)�5+1).&2"�)5'12�>-(95001(2&)�+&t)16�6/&00&0&01�25.1A1*&�104)&,�=41s&-104�+&t)161�/0+&)&-121
'&0,18�(30104121�-1?(@)&2+1-1,�,(-104�+1A16)1�8(3).&�s(381)6&.&2�

������&H��I���-(95001(2&)�+&t)16*&�104)&,�=41s&-104�+&t)161�/0+&01�T�,/�>-(95001(2&)
+&t)16�6/&00&0&01212.�>5*&.(.)&-�@&6(&01�+&-'1,1*&.1�04/2*&8�6&70/0�04&70'1"�/212.
)&?(A16�?&�71A6&+�?&A19&)&-1�71)6&�71)�?&�6/-&''&,*1-��̂ 04)&,�=41s&-104�+&3)161�/0+&01�T�,/
'&0,212.�&0(018�(3s1+/?=4101"�,1-1'+1-1).&2�./-/4�(3s/?=41)&-1212.�*&-0*&2�+&04s&-1�(3s/?�
+&-,18&?18�104)&-1�?&�4&8(+18�9&()18&+�+&04'1)(+=4101"�6542&+�9&()18&+1.&�'1-104.&2�8(04)&-
6/-&,,181�VjX��̂ 04)&,�=41s&-104�+&3)16�/0+&)&-1�,1-1'+1-1).&2�./-/4*&�(3s/?�-5@&.&"�&0(0&2"
(3s/?�?&�104)&,�=41s&-104�S*1>)(6()*1U�&6&)18(+)&-121�+&04'1))&04+1-104.&�?&�(3+'&A104.&
6&0t/)�410(,)&2104&*1�

%&)&'&)1�>5*&.(."�(3s1+/?=41"�+&-,18&=41"�104)&,�=41s&-104�+&t)161�/0+&01�,(3)104�/=4/2
&7)(s18�?&�>017()(.1'�>5*&.(.1'�6/2(0&,&+)&-*&�2&6(8(2�,(3)&*1.&2�&21s�04&7018�?&
'&0,18�7/0/018&+)&-.&�5.&�,(3)1041�'5-&'��h4/2'1"�(3s/?=41)&-�6/-&,,18�,1)&2�,(3)&*1.&2
6/2(0&,&+)&-*&�?&�(3s/?�@&-&8(21*&.1�4&6'(-)1'*&.1�9&()18&+)&-*&�104)&,�=41s&-104�+&t)161
/0+&0121�(3A�'&0,1212.�/0+&01"�6/'&66&)�/0+(A�?&�6(41-�>5*&.(.�019&+1*&�+&2�()104&*1�
;4/212.�,1)&2�,1-.&"�/)&-212.�>-(95001(2&)�+&t)16�6/&00&0&01*&�6542&+�9&()18&+1�,1)&2
,(.3)1s�)&?(A16�?&A19&)&-1�4&6*&�+/-)1�6542&+�?&A19&)&-1�4&6�6&?@/*��f5'12�'&0,18�9&()18&+1
+/-)1�71)�?&�6/-&''&,�,(3).&2�&82&2�/04,/�'&0,�5.&)&-121�()18�+&t)16�6/&00&0&)&-1*&
+&88(-)&04�6&0&)&01�8(3).&�s(381)6&.&2���)18�+&t)16�6/&00&0&)&-1*&�+&88(-)&04�8(3).&
s(381).&2�#�-(95001(2&)�+&t)16$�8(32&)1041�,1+1-/?=41)&-1.&�s(381)&8(+.&2�6&)&'&�+&)&,)&-�?&
(3s/?�-5@&)&-1�+&4)1)�s1)12.&2*&"�(3s1+1)&8(+.&2�9&2�S6(*/)U)&-�6&A6/21�104)&,�=41s&-104
+&t)161�/0+&)&-1�9&()18&+1*&2�05A1)&-)1�*&-&@&*&�9&-s�s1)1041�'/A&+1)&*1���3A,5'10+(2�B50>/,)1'&01
q<&3)16� +(3.3-101*&q.1�s(2/21212.�ab�6(**&01*&�>5*&.(.�7(*16212.�6&@,/-18&+1�5+1,"
#���&7,(-(+�'(66/21'&+018&� +572()(.18&)&-1*&2"�(3s1+104�?&� +&-,18&212.� 1).3(-�4&6*&
122(?&+01(2�04&'))&-1�?&�/0/))&-1*&2�9(8*&)&21041Q�(3A�6&)&'&0121�6/2+&A&6�-&?104*&�(041-1,
,(-1041"�5.&))&,�+/-.&2�)&?(A161.&�6/?(91s)1'�@14&+1*&2�*&?-18�&++50+&+018&*&2�(3+1041$�,5).1)&,
s(381).&2� VWX��v(2/2*&�'(3-0&+1).&21*5'"� 104)&,�=41s&-104� +&t)161�/0+&)&-1�7&6�'&0,18
9&()18&+*&�?&�(3s/?�&6&)18(+1�6&04.3/)(+)&-1*&�&7,(-(+�'(66/21'&+018&�+572()(.18&)&-1*&2
9(8*&)&21041�4&6*&�6/2+&A&6�-&?104*&�6&)&'&)&-121�(041-1,�,(-1041�A&-/-&+1�?/@/*.&�'5)&*1�

�3A,5'10+(2�B50>/,)1'&01��-5A1*52+1212.�#B&s&6)1��3A,5'10+(2�\]p]$�0+-&+5.18&0121
+&0*1s)&04�?&�/21�0&6&-&)1�&6&).&�(041-104�=4(-&�+&*,1-)&-1� +(3.3-101*&$.1��&-6(21*&
'(3-0&+1).&2�s/81*&.1�?&A19&)&-21�>-(950012&)�+&t)16�6/&00&0&)&-1*&�9&()18&+�8/-1+&8(+.&2
104)&,�=41s&-104�+&t)161�/0+&)&-212.�104�9&()18&+1.&�012.*1-104�6/6'12�*5,�410(,)&861AO
#�+&-6(s)&-1*&�?1-+/&)�?&� +(3)*1-1).&2� -5&))1'"� 0/2t18� 12+5))5'+"� '-1>+(.-&918&"�6&0412&
(3-.&21041"�'&++&�6&$)/6(+)&-21� +&4)1)�s1)104�?&�#,/)/+)1$�410(,)&04� +572()(.18&)&-1*&2
9(8*&)&2104� 16'(218&+)&-121� (3-.&2104� ?&� /)&-21� &6&)18(+.&� +&+,1s� 5+104Q� &7,(-(+
+572()(.18&)&-1�0(4&01*&�6&0(9&?18"�(2)&82�?&�?1-+/&)�(3s1+104�+572()(.18&)&-121�@(-18�5+104
?&�-1?(@)&2+1-104"�(2)&82�'/-0)&-�/=4/2�>)&+9(-6&)&-�104)&,�=41s104Q�-&s&6)1�+572()(.18&)&-*&2
9(8*&)&2104�'(321'6&)&-121�,&4()&04�657&21A6)&-121�104)&,�=41s104�?&�,/2*&�s/81*&.1
@14&+)&-21�12(,&+.&�()104O�&7,(-(+�0&?(*7(2)1.1�Ss&-(-�s&,/)�s1)104�/=4/2�A&-/-�,(3).&2
6&t)/6(+)&-21�+(>104�s(,1)18&+1UQ�'(6>8/+5-�0&?(*7(2)1.1�S-&s&6)1�s/-1)6&)&-�,1)&2�104)&04
s(,1)18&+1UQ�65*1&�0&?(*7(2)1.1�S(66&?18�&7,(-(+�?(01+&)&-121�+&2s1*18�(3-.&2104�16'(218&+1UQ
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'(66/21'&+1?�0&?(*7(2)1'�SA&6(2&?18�-&s&6)1�&)(s&�?(01+&)&-1*&2�9(8*&)&2104�s(,1)18&+1UQ
+572()(.1'�122(?&+018&)&-.&�S8&2.1�+572()(.18&)&-.&U�1@(,18�6/2(0&,&+21�04&'))&2+1-104q
VpX��r04/�9&-6(2�+&)&,)&-1*&2�'(3-121,�+/-1,*1'1"�@&618&+*&�9&()18&+�8/-1+&8(+.&2�,&-=4&
7(*16)&-�&7,(-(+�'(66/21'&+018&� +572()(.18&)&-1� &0(01*&� -1?(@)&2&8(+.&2� -&s&6)1
+572()(.18&)&-.&�(1*�A&-/-18�,1)16�?&�&6&)18�'(321'6&)&-.&�5.&�,(3)104)1.1�,5).1)&2.&2�
g56&'"�>-(95001(2&)�+&t)16�6/&00&0&)&-1*&�9&()18&+�8/-1+&8(+.&2�>5*&.(.)&-�4/0/0&2
104)&,�=41s&-104�+&t)161�/0+&)&-1�4&6�?1-+/&)�?&�+(3)*1-1).&2�-5&))1'"�0/2318�12+5))5'+"�'-1>+(.-&918&"
'&++&�6&t)/6(+)&-21�+&4)1)�s1)104"�#,/)/+)1$�410(,)&04�+572()(.18&)&-1"�6&0(9&?18"�(2)&82�?&
?1-+/&)�(3s1+104�+572()(.18&)&-1"�(2)&82�'/-0)&-"�>)&+9(-6&)&-"�&7,(-(+�0&?(*7(2)1'"�'(6>8/+5-
0&?(*7(2)1'"�65*1&�0&?(*7(2)1'"�'(66/21'&+1?�0&?(*7(2)1'"�+572()(.1'�122(?&+018&�?&
04/�'&,1�+/04/2=4&)&-21�,1)1041�A&-/-&+1�+/.31)6(s*&�

�3A,5'10+(2�B50>/,)1'&01��-5A1*52+1212.�#�-(95001(2&)� +&t)16� +1A16121� 8&2&*&
+&'(61))&04+1-104.&�*(1-�s(30416=4&�=4(-&�+&*,1-)&-�+(3.3-101*&$.1��&-6(21�16A()&2.&2*&2
0(32."�(3-+&�6&70/0�>-(95001(2&)�+&t)16�6/&00&0&)&-1�019&+1*&�+&04'1)�5+1).&2�+5721'/6)&-*&
+&t)16212.�4&)s&-(�k�*&-&@&.&�6(0�4()*&�#^04)&,�=41s&-104�+&t)161$�6/+&7&0010)1.1�,(381=4&
(3s1+104�8(3).&�s(381)*1� V\X��r212.�(3s/?� -5@&01.&�'(3-&"�#�&0,18� 9&()18&+*&�&7,(-(+
+572()(.18&)&-1$�9&21�(-s&)1�/6/618�'(6>5+52018&21�04&'))&2+1-104�'(3A*&�+/+1).&2��̂ 04)&,
=41s&-104�+&t)161�/0+&01�'&0,1212.�'&0,�0+&2*&-+1*&"�/04,/�'&0,�5.&)&-1212.�A&-/-18�,1)16)&-1
s&+(-1.&�#���(3s1+10421�+5721'�?(01+&)&-1�?&�&7,(-(+�'(66/21'&+018&�+572()(.18&)&-1*&2
9(8*&)&2104�65+(*1'&0121�s(3))&,�6&)&'&)1�104=41)&-�S71A6&+=41)&-U�+&88(-)&04"�����5)5'+-(2
(3s/?�-50/-0)&-1�?&�,(04s&�65+(*1'�6&+5-1&))&-.&�,(3).&2�+&)&,)&-21"�����A&-/-�,(3)&*1.&2
&7,(-(+21�1A)&04212.�&0(018�6&2,&)&-1�?&�/0/))&-121�?&�4/@@&+)&-21�8/-1104�/=4/2�&7,(-(+�
'(66/21'&+018&� +572()(.18&)&-1212.� 16'(218&+)&-1*&2� 9(8*&)&2104$�'&,1� ?&A19&)&-21
(3A)&04+1-1041�,5).1)&,�s(381).&2�VbX�

^04)&,�=41s&-104�+&3)161�/0+&01212.�)&?(A16�?&A19&)&-1�?&�104�9&()18&+1*&.1�'/2*&)1'
,&@&-&8(+.&2�8/6/04)&-1.&�'(3-&"�,/./2.1�'/2*&�-&s&6)1�+572()(.18&)&-�,1)&2�,(.3)1s
s/81*&.1�?&A19&)&-21�,&@&-104&*1O�W���3s/?=41)&-�?&�/)&-212.�(+&�(2&)&-1�,1)&2�(3A&-(�4&6'(-)1'
s1)104"�(2)&82�81.31)104)&-�(3+'&A104��\��}/-/7�(3s/?=41)&-1�,1)&2�+/-)1�6&0&)&)&-21�(2)&82
6/4('&6&�s1)104"�&2'5+&�?&�0(3-(?2(6&)&-�(3+'&A104��p��%&04.3/)(+)&-.&�+&88(-.&-)1'
'(3-104"�6&+2)&-21�+&4-1-)&04"�+&s*16(+)&-�8&-&+104��a��^2+5-25+*&�6&t)/6(+)&-21�s1*1-104"
5)5'+-(2�>(=4+&�(=4104�?&�6&3)/6(+�&)6&04104��k���1*5(-()1')&-�+&88(-)&04�?&�12+5-25+.&
@(8)&04+1-104�4&6*&�(3s/?�6&04.3/)(+)&-�@&-&8(21*&�9(8*&)&2104��b���5,12&-�+&04'1)�s1)104
?&�s&+2&04104"�(2)&82�'/-0)&-*&�104+1-('�5+104��j���10(,(+)&-�8&-&+104�?&�@(32&+104�

�/s(-1*&.1�'/2*&)1'�?&A19&)&-21�,&@&-104�/=4/2�%1'-(0(9+�(910"�?1*5('(*5-�*&0+/-)&-1*&
104)&8�()104�?&�12+5-25+*&�6&t)/6(+)&-21�s1*1-104"�+5)5.-&66"�.((.)5�=)&00-((6�?&�A((6
*&0+/-)&-1*&�104)&8�()104�s(,1)18&+1.&�5.&�,(3)104)&-1�'5-&'��h4/2'1"�#<&t)16�+(3.3-101*&$.1
s(2/2*&�+&3)16212.�6&0(9&?18�04&')1�4&6�,5).1)&2.&2�,(3)1,"�>5*&.(.�'&-&2+12�*&?-1*&
8('1�(2)&82�04&')*&.1�6&04.3/)(+)&-21�()1,�,(-104*&�12+5-25+�(-s&)1�*&-021�+&04'1))&04+1-10421
,1)1041�+&)&,�5+1)&*1���3A,5'10+(2�B50>/,)1'&01��-5A1*52+1212.�#<&t)16�+&-,18&�+1A16121�8&2&*&
+&'(61))&04+1-104.&�(1*�s(30416=4&�=4(-&�+&*,1-)&-�+(3.3-101*&$.1�s&-(-1*&�#�>-(95001(2&)
+&t)16�6/&00&0&)&-1�./-/4�-&4,&-)&-121�+&88(-)&04�/=4/2�(3s/?=41)&-�,1)&2�104)&04"�/)&-
>017()(.18&0121�(3-.&2104�?&�65+(*1'� +&3612)&04.&�s&-&+1).&2�s10s&�6/**&+)1�6&)&'&
(041-104�'/-0)&-121�+&04'1)�5+012$�*5,�,5).1)&,�s(381).&2�VaX��;4/2.&�'(3-&"�()18�?&�(3-+&
6&70/0�+&t)16�?&A1-)1.1�4/A/-1*&.1��5*&.(.1'�122(?&+018&)&-"�>-(95001(2&)�+&3)16�,(04s&-/?
4&6*&�>5*&.(.�'&*-)&-21�s&8+&�+&88(-)&04�?&�/)&-212.�6&)&'&0121�(041-104�120+1+/+1*&
>-(95001(2&)�+&t)16�6/&00&0&)&-1*&�9&()18&+�8/-1+&8(+.&2�./-/4�-&4,&-)&-121�6&0(9&?18



��O

��������	�













































































����
�����

04&')*&�j\�0(&+)1'�6&)&'&�(041-104�'/-01�8(3).&�s(381).&2��<&0*1s)&2.&2�(3s/?�-5@&01.&
'(3-&"�#^04�9&()18&+1*&�-&s&6)1�+572()(.18&)&-*&2�9(8*&)&2104$�2(6)1�W]�0(&+1'�6(*/)
'1-1+1).&2�,(3)1,"�+12.)(?=41)&-�6(*/)�8&'/21*&�6&70/0�,1)16�?&�&6&)18�'(321'6&)&-.&�5.&
,(3)1041�)(A16���-(95001(2&)�+&t)16�6/&00&0&)&-1*&�9&()18&+�8/-1+&8(+.&2�104)&,�=41s&-104
+&t)161�/0+&)&-1�?&�./-/4�-&4,&-)1.1�8/')&+1).&2�>5*&.(.)&-212.�./-/421�,(04s&-104*&.1
?&A19&)&-1�,1-�,1-1.&�8&s12)1.121�410(,.&�()1,"�/0+&)&-*&�4&6�/04,/�A&-/-18�,1)16�?&�&6&)18
'(321'6&)&-21�-1?(@)&2+1-104�)(A16)1.121�+/04/2104�6/6'12��%&A'/-�,1)16)&-�'/2*&)1'�?&A19&)&-21
,&@&-104�@&-&8(21*&�8/A&.&�'5)&*1.&2�6/&66()&-21�4&)�s1)104�4&6*&�A&-/-18�,1)16�?&
&6&)18�'(321'6&)&-21�-1?(@)&2+1-104�6&s0&*1*&�+&04'1)�5+1)&*1�

LMK����&�/s(-1*&.1)&-*&2�'5)1,�=41s1,"�04/21�7/)(0&�s1)104�6/6'12'1"�>-(95001(2&)
+&t)16*&�104)&,�=41s&-104�+&t)161�/0+&)&-1212.�'&0,18�9&()18&+1*&.1�57+18(@)&-*&2�'5)1,�=41s1,"
-&s&6)1�'(6>5+52)1'''&�5.&�,(3)104�6&s0&*1*&�(3A�6&)&'&0121�(041-1,�,(-104�/=4/2�&21s
-5@&�?&�*&0+/-�+/A104�+&')19�5+1)&*1��g56&'"�/04,/�6&?A/)&-21�+&t)16�6/&00&0&01*&�*&-0*&2
+&04s&-1�6&04.3/)(+)&-*&�&)(41*&�'/-0�+&04'1)�5+1,"�05612&-)&-�'(3-121041*&�122(?&+01(2
+572()(.18&)&-*&2�9(8*&)&21,�(3s1+104�6/6'12�

�J������K��-

W���3A,5'10+(2�B50>/,)1'&01212.�#<&t)16�+(3.3-101*&$�\]\W�81)�\p�052+8&,-*&.1�bpj�
0(2)1�v(2/21�

\���3A,5'10+(2�B50>/,)1'&01��-5A1*52+1212.�#�-(95001(2&)� +&t)16�+1A16121�8&2&*&
+&'(61))&04+1-104.&�*(1-�s(30416=4&�=4(-&�+&*,1-)&-�+(3.3-101*&$�\]W`�81)��b�052+8&,-*&.1
���kdW\�0(2��&-6(21�

p���3A,5'10+(2�B50>/,)1'&01� �-5A1*52+1212.� #B&s&6)1��3A,5'10+(2�\]p]$
0+-&+5.18&0121�+&0*1s)&04�?&�/21�0&6&-&)1�&6&).&�(041-104�=4(-&�+&*,1-)&-1�+(3.3-101*&$��\]\]�
81)�k�('+&,-*&.1����b]j`�0(2��&-6(21�

a���3A,5'10+(2�B50>/,)1'&01��-5A1*52+1212.� #<&t)16�+&-,18&� +1A16121� 8&2&*&
+&'(61))&04+1-104.&�(1*�s(30416=4&�=4(-&�+&*,1-)&-�+(3.3-101*&$�\]\]�81)��b�2(8&,-*&.1��v�
adda�0(2�s&-(-1�

k���3A,5'10+(2�B50>/,)1'&01� �&A1-)&-�%&4'&6&01212.� #�-(95001(2&)� +&t)16
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W]b�0(2)1�s&-(-1�
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6&6)&'&+161A�,&-s&-(-�+&-&ss18�5+1,�,(-104�/=4/2�4&-�+(6(2)&6&�6(*5-21A&018&)&04.&2
+1A16)1�8(2*&04/?21� +&s(A(�s1)&8(+.&2)1.1�6/2(0&,&+1�,1)&2�()1,�,(-1)&8(+.&2� 10)(4(+)&-
0&6&-&0121�8&2&*&�(041-104"�*&?)&+�?&�@&618&+212.�4&-�+(6(2)&6&�?&�@&*&)�-1?(@)&21041�/=4/2
04&-+�04&-(1+)&-�8&-&+104"�6&6)&'&+161A21�6(*5-21A&018&�s1)104�4&6*&�4&8(+212.�,&-=4&
0(4&)&-121� )1,5-&))&04+1-104�,(381=4&�/0+/?(-�8(32&)104)&-21�&6&).&�(041-104�6&s0&*1*&
�3A,5'10+(2�B50>/,)1'&01��-5A1*52+1�;4�%�%1-A18(85?212.��3A,5'10+(2�B50>/,)1'&01*&
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@14&+1*&2�8&2.1�*&-&@&.&�'(3+&-104"�(3s/?�+&-,18&�@&-&8(21.&�+&t)16212.�122(?&+01(2�04&'))&-1�?&
/0/))&-121� @(-18�5+104�4&s1*&�&8+1,�(3+.&2� VWX��;4/212.*5'"��3A,5'10+(2�B50>/,)1'&01
�-5A1*52+1212.�\]Wd�81)�k�052+&,-*&.1�#u&)s�+&t)161�,(04s&-/?�+1A16121�+&'(61))&04+1-104�,(381=4&
s(30416=4&�=4(-&�+&*,1-)&-1� +(3.3-101*&$.1����kkpd�0(2� 9&-6(21.&�'(3-&"��3A,5'10+(2
B50>/,)1'&01�u&)s�+&t)161�+1A16121�\]p]�81).&=4&�-1?(@)&2+1-104�'(2+05>+018&01�+&0*1s)&2*1��rA)/'01A
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+&t)16�+1A161�6&A6/2121�019&+�@14&+1*&2�8&2.1)&04"�04/212.*5'"�>-(95001(2&)�'&*-)&-21�+&88(-)&04"
s&8+&�+&88(-)&04�?&�6&)&'&0121�(041-104"�(3s1+104�65+(*1'&0121�+&'(61))&04+1-104"�+&t)16�+&-,18&
@&-&8(21.&�12*1?1*/&))&04+1-104�+&6(81))&-121�,(0s1=46&�,(0s1=4�+&+,1s�5+104"�7&)s�+&t)161�0(4&01.&
A&6(2&?18�&7,(-(+�'(66/21'&+018&�+572()(.18&)&-1�?&�122(?&+01(2�)(814&)&-21�@(-18�5+104"�+&t)16
6/&00&0&)&-1212.�6(**18�+5721'&�,&A&0121�6/0+&4'&6)&04�?&�,8/*@5+*&2�+&04s&-1�6&,)&.3
,1)&2�+&t612)&04212.�0&6&-&*(-)1.121�(041-104"�8(04)&-� +&t)16�+&-,18&01�/=4/2�s(30416=4&
04&-(1+)&-�8&-&+104.&�s&-&+1).&2�'(6>)5'0�=4(-&�+&*,1-)&-21�(3A�1=41.&�().&2�,504+&�+&04&,,/021
&6&)18(+.&�+&+,1s�5+104�6&0&)&01�,/./2.1�'/2212.�52.�*()A&-,�6&0&)&01�410(,)&2&*1�� )̂618
@&-&8(2*&�122(?&+01(2�+&t)16�+572()(.18&)&-121�-1?(@)&2+1-104�?&�)(814&)&04+1-104"�12+5.-&+01(2�+&3)1621
-1?(@)&2+1-104*&�,(04)&2.31=4�+&t)16212.�(3-21"�.)(,&)�1)618�@&-&8(2*&�91)()(.1'�+&t)1621�-1?(@)&2+1-104
4&6*&�+&,118�?&�&21s�9&2)&-21�(3s1+104*&�12+5.-&+01(2�+&t)16�8(32&)104)&-�,(381=4&�+&)&8.12&
104)&-21�&6&).&�(041-104�-5@&)&04+1-1).&2�V\X�

������&H��I�� ^2+5.-&+018&212.�6(418&+121�&21s)&04� @&-&8(21*&�/212.� 91)(0(91'"
>5*&.(.1'�>017()(.1'�?&�65+(*1'�&0(0)&-121�&21s)&,�()12&*1��%&3)/6'1"�(s1+104�?&�+&-,18&
@&-&8(21�,1-�,1-1�,1)&2�/A?18�,(.)1s"�)5'12�120(2�04&701212.�04&'))&21041*&�+&-,18&�/0+1?(-
&4&618&+�'&0,�5+&*1��h4/2'1"� +&-,18&�+&t)16� @&-&8(21212.�,&-=4&�6&@6/121�(3A� 1=41.&
()&*1���&6(2&?18�12+5))5'+/&)�120(221�+&-,18&)&04*&�12+5.-&+1?�+&t)16212.�,&-=4&�@14&+)&-1
S&s)18"�&7)(s18"�1s+10(*18"�6542&+"�50+5+1'"�.1.1521'"�4/s/s18"�@106(218�+&-,18&U21�s&6-&,
()&*1�?&�/)&-212.�(3A&-(�,(.3)1')1.121�+&t612)&8*1��^2+5.-&+1?�+&t)16�@&-&8(21*&�(3s/?=41"
()&6212.�8&7)1+)1.121"�'(12(+"� +&,1&+�s(2/2)&-121"� +&,1&+"� @&618&+�?&�120(2)&-212.�(3A&-(
6/2(0&,&+)&-1�4&s1*&�4&-�+(6(2)&6&�,1)16)&-.&�5.&�,(3)1,�'&6()�+(>&*1��<&,1&+�.(3A&))1.121
710�s1)&�()104"�/2*&2�A&?s)&2104"�53A(A)&04�'(321'6&)&-1.&�5.&�,(3)&*1��<&t)16212.
.)(,&))&04/?1�04&-(1+1*&�9&2)&-&-(�/A?18)1'21�'52.-(s�s(3))&04�&821�A&-/-18&+*1-���&2)&-&-(
12+5.-&+018&�+&6(81)1.&�+&8&2104�+&t)16�6/&00&0&)&-1�(3s/?�@&-&8(21�/=4/2�+&+,1s18�+/0
()1041�)(A16���&2)&-&-(�/A?18)1'�+&6(81)1�+/-*(04�(3s/?�>-5*65+)&-&-(�6/2(0&,&+)&-212.
6/-&''&,�@14&+)&-121�+(3)1s�(3A)&04+1-1)104121�+&3612)&,"�,1)16)&-212.�1=4'1�6(418&+1.&�'1-1,
,(-104121�+&t612)&8*1"�2&+1@&*&�+/-)1�+1A16)&-�1=4'1�&)(s&*(-)1'"�12+5.-&+1?�8&7)1+)1'�?/@/*.&
'5)&*1��^2+5.-&+018&)&04.&2�6&04.3/)(+)&-*&�(3s/?=41)&-212.�@&618&+�?&�+&,1&+�4&s1*&.1
,1)16)&-121�,(81+104.&�41A6&+�s1)&*1�� ^2+5.-&+018&)&04.&2�6&04.3/)(+)&-*&�*1*&'+1'�?&
>017()(.1'�+&)&,)&-21�410(,.&�().&2�4()*&�6/&88&2�(3s/?�>-5*65+1�*(1-&01*&�6&70/0
+&04'1)�5+1).&2�12*1?1*/&)�4&6*&�&)(41*&�./-/4)&-*&�@&6(&�,(3)1,�()1,�,(-1)&*1.&2�104)&-
(-s&)1�4&6*&�+/-)1=4&�6/-&''&,)1'�*&-&@&01*&�,(3).&2�+(>041-1s)&-212.�4&-�+(6(2)&6&
(38)&,�104)&,�=41s1).&2�+1A161�4&-�,1-�6&?A/212.�(3A)&04+1-1)1041�6/&88&2�>5*&.(.1'�04&-+�
04&-(1+)&-21�+&)&,�s1)&*1���/2*&8�04&-(1+*&�+&t)16�-1?(@)&21041.&�210,&+&�1).&-1)&,�,(-&*1�
�3s/?=41�(*&+*&�6/0+&s1)�,&@&-1)&*1.&2�+(>041-1s21�'1=41'�./-/4*&�(3A&-(�8(-*&6"�4&691'-)1'
2&+1@&01*&�+5A�,&@&-&*1���1=41'�./-/4�/=4/2�6&-&''&,)1'�s1)&*1.&2�6&04s�?&�6&0&)&)&-21
(3s/?=41)&-� @&6(&�,(3)1,"�(0(2�?&�019&+)1�,&@&-104)&-1�6/6'12��;&?()�?&� +(>041-1s)&-21
+&,&s&)&04.&2)1'�*&-&@&01*&2�'5)1,�=41ss&2�4()*&�4&6*&�,1-�6&?A/�,(381=4&�,5).1)&,
,5-1)&*1.&2�+(>041-1s)&-�/)&-212.�019&+1"�4&-�,1-�(3s/?=41212.�(3A)1.121�2&6(8(2�s1)104121�+&)&,
s1)&*1��;4/�,1)&2�,1-.&"�,/2*&8�+(>041-1s)&-21�,&@&-104�@&-&8(21*&�(3s/?=41�(3A�-1?(@)&21041
?&�,1)16�019&+1212.�*&-&@&01�?&�12*1?1*/&)�7&++1�4&-&'&+)&-121�4&6�,5).1)&,�()&*1���3s/?=41
04&701212.�(3A1.&�7(0�-1?(@)&2104�@&-&8(21�s/81*&.1)&-*&�2&6(8(2�,(3)&*1O�8&t21�(3A�9&2121
(3A)&04+1-104.&�6(81))1.1*&�VpX��̂ 2+5.-&+1?�6&04.3/)(+)&-�(3s/?=41)&-*&�104(2=4�4100121�s&-(-
+(>+1-&*1���3s/?�@&-&8(21212.�6/?(99&ss18&+1�4&6*&�,1)16)&-212.�8/s(-1�019&+121�+&t612)&8*1"
*&-0)&-*&�>017()(.1'�s/)&8)1')&-212.�(3A1.&�7(0�s1--&)&-1�012.*1-1)&*1"�(3s/?=41�9&()18&+121
0&6&-&)1�+&04'1)�s1)104.&�8(32&)+1-1).&2�(3s/?�6&04.3/)(+)&-1�+&s*16�5+1)&*1��;4/2*&8�5'&2"



��Q

��������	�













































































����
�����

(3s/?=41)&-21�,1)16�019&+121�(041-104*&�s(3))&21)&*1.&2�9&2)&-&-(�12+5.-&+018&)&04�6/6'12
,(3).&2�&8-16�6&04.3/)(+�+/-)&-1�s/81*&.1)&-O

�3s104�?&�+&,1&+�12+5.-&+018&01�16'(218&+)&-1�@/*&�'52."�=4/2'1�(3s104�*&-0)&-1�?&
+&,1&+04/2(0)1'�*&-0)&-1�()*1*&�+/-.&2�/6/6+&3)16�?&�+&-,18&?18�*&-0)&-*&�(3s/?=41)&-�(3A1212.
(3)'&01�+&,1&+1�,1)&2�+&2104&*1"�+&,1&+*&.1�6&?0/618�(3A.&-104)&-"�7(2&'1�?&�8(??(81�4&8?(2)&-"
4&04&-(+)&-�,1)&2�+&2104&*1)&-�VpX�

�3s104�?&�+&,1&+04/2(0)1'�*&-0)&-1*&.1�+&-,18&?18�6&s0&*�T�(3s/?=41)&-*&�+&,1&+.&
6/4&,,&+21�?&�5tA(A)&04�410�+/8.3/)&-121�+&-,18&)&04"�+&,1&+21�50+5+1'�,1-)1'*&�s&,/)�s1)10421
(3-.&+104*&2�1,(-&+��<&,1&+04/2(0)1'�?&�(3s104�*&-0)&-1*&�(3-.&+104�(,85'+1�,/�+&,1&+212.
,1-(-�4(*10&*1-"�)5'12�/)&-212.�(3-.&2104�/0/))&-1�,(04s&=4&���3s104�*&-01�+&,1&+�*&-01.&
210,&+&2�56(+01(2&)�-&2.)&-*&�s&,/)�s1)12104121�04&'))&2+1-&*1"�(3s/=41)&-.&�(3A1212.�+&,1&+.&
,(3).&2�50+5+1'�6/2(0&,&+121�+1)�?(01+&01*&�19(*&)&04.&�(3-.&+&*1��<&,1&+�*&-0)&-1*&�50&"
'(3A�,1)&2�'(3A&+&*1"�s(3)�,1)&2�/04)&,�'(3-&*1���&2)&-&-(�/6/618�6&?A/)&-�6&?@/*)1.1
&82&2�04/�/0/))&-21�,1-)&04+1-1,"�(3s/?=41)&-.&�'52.-(s�4()*&�85+'&A10421�6&s0&*�s1)1,
s(38&*1��C.&-�1''1�9&221�6/@&00&6)&04+1-1)0&"�*&-021�04/2*&8�-5@&)&04+1-104�'5-&''1"�,(04s&
9&2)&-*&2� ()12.&2�6&t)/6(+)&-� ,1-�,1-1.&� s(30416=4&� ,(3)1,"� (304&�6&t)/6(+)&-
=4/s/-)&04+1-1)012��;4/2*&8�4()*&.12&�,/�6/@&00&6�*&-0�,(04s&�*&-0)&-*&2�9&-s�s1)&*1�
�/2*&�,1A�+&,1&+04/2(0)1'�(-s&)1�(2.*&2�410�+/8.3/.&�8/-&61A"�(3s10421�(3-.&2.&2*&�410�
+/8.3/)&-.&�+&301-�s1)1,"�5t+1s(*21�04&'))&2+1-&61A��%&0&)&2"�+&,1&+�*&-01*&�(3s/?=41)&-�s/04)&-
,1)&2�+&2104&*1)&-�/)&-212.�'(3-12104)&-121"�8(??(81�8('1�4(2&'1�5'&2)1.121�&@-&+&*1)&-"�/)&-
216&�,1)&2�(A1s)&2104121�(3-.&2&*1)&-�?&�04/�'&,1)&-�,1)&2�+&2104&*1)&-���3s104�*&-01*&�,/
s/04)&-� +(3.3-101*&�,&*118� @14&+*&2� +&2104&*1)&-"�41'(8&"�5-+&')&-�(-s&)1� (3-.&2&*1)&-�
^2+5.-&+018&)&04.&2�*&-0*&�+&,1&+04/2(0)1''&�(1*�1)618�,1)16)&-�,&*118�&0&-)&-*&.1�410�
+/8.3/)&-�+&t01-1�(-s&)1�+&,1&+.&�,(3).&2�6/2(0&,&+1�04&'))&2&*1�

�3s104"�8(A/?"�6&+56&+1'&�?&�,&*118� +572()(.18&� 9&2)&-1212.� 12+5.-&+018&)&04/?1�
�(04)&2.31=4�0129)&-*&�12+5.-&+018&)&04�@&-&8(21�&82&2�6(0�6&?A/)&-�8/A&01*&2�56&0"
,&)'1�,1-�,1-1.&�6(0)&04+1-1).&2�+(>041-1s)&-�(-s&)1�4&6�/8/04+1-1)1041�6/6'12���/2*&8�4())&-*&
,1A�2&9&s&+�1''1+&�8('1�/=4+&�9&2)&-212.�/8.3/2)&041041"�,&)'1�a�+&�9&2)&-21�4&6�(3A&-(�,(.3)1s
4()*&�()1,�,(-104�6/6'12��<(3.3-1"�,(04)&2.31=4�0129)&-*&�12+5.-&+018&)&04.&2�*&-0)&-21�+&04'1)
5+104�6/-&''&,�@&-&8(2���/212.�/=4/2�(3s1+/?=41�(3s/?=41)&-�,1)&2�104)&04212.�+/-)1�8(3))&-121
s1*1-1,�+(>104.&�+(3.3-1�'5)&*1��;4/2*&.12&�*&-0)&-�0&6&-&)1�(3+1041�6/6'12��C8+104�@(1A'1"
,(04)&2.31=4�0129)&-*&�a�+&�9&2"�8&321�(3s104"�8(A/?"�6&+56&+1'&�?&�,&*118�+572()(.(8&
*&-0)&-121�/8.3/2)&04+1-104�s1812��h4/2'1�,/2*&8�4())&-*&�+&2)&2.&2�6&?A/�4&-�,1-1.&�+5.104)1
,(3)1041�'5-&'�VaX��;4/�,(10�4&6�6/@&00&6�*&-0.&�53+1,(-�,5-1)1041�6/416*1-��%&0&)&2"
(3s104�*&-0)1.1*&�'1+(,�4&s1*&�6&t)/6(+�,5-1).&2�,(3)0&"�'5812.1�9&2)&-�+(>041-1.3121�4&6
&82&2�04/2.&�6(0)&04� )(A16���/2*&�'1+(,�4&s1*&� 9&s&+�*&0-)1'*&.1�6&t)/6(+�,1)&2
=45.&-&)&26&8�#�()&)&-�52+01')(>5*18&01$*&2�4&6�9(8*&)&2104�6&s0&*.&�6/?(91s�,(3)&*1�
�(A/?*&�4&6�&82&2�'1+(,�4&s1*&�8(A104&*1"�6&+56&+1'&*&�4&6�'1+(,.&�(1*�6&0&)&
85=4104&*1"�,&*118�+572()(.18&*&�'1+(,�8&0&0421�(3-.&2&*1)&-���/�?&A19&)&-21�,&@&-104*&
+(>041-1s)&-21�2&?,&+6&�2&?,&+�,&@&-1)0&"�'(3A)&2.&2�6&s0&*.&�5-1041,�,(3)6&8*1"�04/�,1)&2
,1-.&�?&s+�85+6&8*1��;4/�,(10�(3s/?=41)&-21�a�./-/4.&�,(3)1,"�/)&-.&�0129*&�a�+&�1@(*�6&-'&A1
+&88(-)&2&*1���&-�,1-�./-/4�,1-�?&s+*&�a�71)�+(>041-1s�,1)&2�,&2*�,(3)&*1�

W�./-/4�#�3s104$�6&-'&A*&�'1+(,�4&s1*&�6&3)/6(+�(3s18*1)&-��r21�*&0+)&,�(3s1+/?=41
+/04/2+1-1,�,5-&*1"�/2.&�*(1-�-&06)&-*&2�9(8*&)&2&*1�

\�./-/4�'1+(,�4&s1*&�#�(A/?$�6&-'&A1*&�104)&8*1)&-��r)&-�'1+(,�4&s1*&�,1).&2)&-121
0129�+&7+&01.&�8('1�*&9+&-.&�./-/4)&-&-(�'5)1041,�8(A&*1)&-�
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p�./-/4�#%&+56&+1'&$�6&-'&A1*&�'1+(,.&�(1*�6&0&)&21�,1-.&)1'*&�,&@&-&*1)&-�
a�./-/4�#^@(*$�6&-'&A1*&�'1+(,�8&0&8*1)&-�
�&-�,1-� ./-/4� +(>041-1s21� W]�*&s1s&*&2�0(32.�,&@&-1,"� ./-/4)&-� +(>041-1s)&-21

&)6&04+1-&*1)&-��;4/�+&-1s&�a�+&)&�./-/4�4&6�+(>041-1s)&-21�,&@&-&*1)&-"�+(>041-1s)&-�(-&*&
(3s1+/?=41�+(6(21*&2�,&4()&,�,(-1)&*1���/2*&8�*&-0)&-21�4&6�4&9+&*&�,1-�6&-(+&,&�(3+'&A104
6&s0&*.&�6/?(91s�,(3)&*1�

LMK������3s/?=41)&-�,1)16�*&-&@&0121�(041-104*&�+&3)16�6&A6/2121�12+5.-&+018&)&04
8/s(-1�2&+1@&)&-.&�()1,�'5)&*1��r2*&�2&9&s&+�9&2)&-21�(3A&-(�,(.3)&04�(-s&)1"�,&)'1�(3A&-(
/8.3/2)&041041�6/6'12�,(3).&2�?&�,()&.&�1@(,18�+&t01-�5+&*1.&2�(,85'+)&-�(-s&)1�4&6�,()&)&-21
4&-�+(6(2)&6&�-1?(@)&2+1-10421�+&3612)&04.&�'(36&')&041041�6/6'12���/212.�/=4/2�+&t)1621
A&6(2&?18�+&)s12�&0(01*&�+&04'1)�5+104�A&-/-*1-�

�J������K��-

W���3A,5'10+(2�B50>/,)1'&01��-5A1*52+1212.�\]Wd�81)�k�052+&,-*&.1�#u&)s�+&t)161
,(04s&-/?�+1A16121�+&'(61))&04+1-104�,(381=4&�s(30416=4&�=4(-&�+&*,1-)&-1�+(3.3-101*&$.1
���kkpd�0(2��&-6(21�

\���3A,5'10+(2�B50>/,)1'&01����kjW\�0(2)1�#u&)s� +&t)161� +1A16121�\]p]�81).&=4&
-1?(@)&2+1-104�'(205>018&01$�\]W`�81)�\`�&>-5)�

p��%&?)(2(?&�B�C���(04)&2.31=4�+&t)1621�12+5.-&+018&)&04����<�O�<g�r"�\]W]�
a��B1AA&85?&�}���(04)&2.31=4� +&t)16�*&0+/-1*&.1� 9&2)&-212.� 12+5.-&+018&)&04/?

16'(218&+)&-1��\]W`�81)�W]�*5'&,-O�4++>0Oll:::�.((.)5�=(6
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��������������-5&+1?�s(,1)18&+)&-�,/"�52.�&??&)("�6/0+&s1)� +&2)(?"�8&2.1�2&-0&)&-21�'&049
5+104�>&8+)&-1*&"�,1)16)&-21�,(04s&�4()&+)&-.&��3+'&A104�s(,1)18&+1*&"�&0)"�2(0+&2*&-+�6/&66()&-21
4&)�s1)104*&�2&6(8(2�,�3)&*1���&6(2&?18�*&?-� 1@+16(18"� 1)618"� +5721'�?&�6&*&218� -1?(@)&2104212.
*12&61'&01�?&�6/-&''&,)1.1"� 120(218&+�()*1*&� +/-.&2�6/&66()&-212.� 9&?s/)(**&�s1812)1.1�,1)&2
&@-&)1,� +/-&*1��r04,/�6&s()&*&�4&-,18� +&t)16� 9&'/)+5+)&-1� +&)&,&)&-1212.�'-5&+1?� 91'-)&04�?&�'-5&+1?
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+(6(2)&-121"�9&()18&+�6&40/)(+)&-121"�/)&-21�8&-&+104�@&-&8(2121�+&?019)&04�/=4/2�6/&88&2�9&()18&+
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�3s/?=41)&-1.&�4&6�,5-1041"�,/2*&�6&04&ss&+)1�6542&+*&2�=4&-=4&04�216&)1.121�,1)6&0)1.1
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'5)6(s*&)&-��#�&s+$�4&s1*&�s&*16*&2�+(�4(A1-.&=4&�'5)&8(+.&2�+/04/2=4&�,/�T�/212.
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}�B582,&7212.�91A1'&�?&�91)(0(918&.&�,&.3104)&2.&2�104)&26&01� @/*&�6&044/-�,(3)1,"
A&6(2&?18�1)6�9&2�+(6(21*&2�&82&2�/212.�04/�&0&-1�s&,/)�s1)12.&2��VpX��B/0�)12.?10+1'&01*&
*58'010�6/&66(01�,1)&2��/�C>-508&2"���g�C-/+/2(?&"�;�C��-1)(?"��5����&*/=4(?&"
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/0/))&-1*&2�,1-1� 019&+1*&�#�&s+�?&� +56>(-&))1'$�2(6)1� 1)618� 1041*&�8(-1+1,�,5-&*1� VjX�
�����/-)&'(?&�*58'010212.� +56>(-&))1'"�A&6(2.&�7(0"� +&04s1�?&� 1=4'1� +/-)&-121�'(3-1,
=41ss&2�VaX��;4/212.*5'"�g�^�B(3A185?&�(3A1212.�1)618�1041*&�-/0�+1)1*&�?&s+21�19(*&)(?=41�+1)
?(01+&)&-121�(3A,5'�+1)1�,1)&2�+&ss(0)&.&2�4()*&�)12.?(�/0)/,18�6/)(4&A&�()1,�,(-.&2�VdX�

������&H��I�&̂2.)1A�+1)1*&�?&s+212.�/21?5-0&)�7/0/018&+)&-1�+/-)1�71)�)12.?10+1'�/0/))&-*&
19(*&)&21041�6/6'12"�6&0&)&2"�)12.?10+1'"�6(-9()(.1'�012+&'+1'�?&�0+1)10+1'��<56>(-&)�6&32(21
&2.)&+/?=41�)5'01'�,1-)1')&-�(-&01*&�95t)�A&6(2)&-1�?&�-&?104�0(3A�+/-'/61.&�7(0�0(3A)&-
85+&'=41�(3-1221�5.&))&8*1�

<56>(-&))1'21�A&6(2�(-s&)1�19(*&)&21041
^2.)1A�+1)1*&�4(A1-.1�A&6(2��-5052+�̂ 2*59121+5�S(**18�4(A1-.1�A&6(2U"��-5052+�h(2+121(/0

S4(A1-.1�*&?(618�A&6(2U"��-5052+��5-95=+�S4(A1-.1�+/.&))&2.&2�A&6(2U"��-5052+��5-95=+
=(2+121(/0�S4(A1-.1�+/.&))&2.&2�*&?(618�A&6(2U�'&,1�04&'))&-.&�5.&�

�-5052+�^2*59121+5�(*&+18"�*(1618"�+5A�+5A�+&'-(-)&2&*1.&2�104�4&-&'&+)&-21�&2.)&+&*1�
r21�4(01)�s1)104�/=4/2�4&66&�04&70)&-.&�129121+1?5�S+(�01A�04&')1U"�9&s&+�p�04&70�,1-)1'*&��0
s(30416=4&01*&2�9(8*&)&21)&*1��#h&*5+0�-/2�&2*�*(�>4801=&)�+-&1212.�575-=1050�&+�+45
61)1+&-8�0=4(()$���/-0&2+)&-�,1)16�8/-+1*&�8/./-&*1)&-�?&�@106(218�6&04s)&-�,&@&-&*1)&-�
�/+s�>&8+1*&�0(*1-�,(3)&8(+.&2� 104�4&-&'&+21� '(3-0&+104�/=4/2��-5052+�h(2+121(/0
104)&+1)&*1���/�A&6(2�#+(�,5$�8(-*&6=41�95t)1�S&6"�10"�&-5U�?&�6&t2(�,5-/?=41�95t)212.
019&+*(04�̂ �04&')1�(-s&)1�4(01)�s1)12&*1��#^�&6�>-5052+12.�68�0>55=4�&2*�(+45-0�&-5�)10+5212.$�
%52�2/+s1621� +&s*16�s1)8&>6&2�?&�,(04s&)&-� +12.)&,�+/-1,*1)&-���-5052+��5-95=+� 104
4&-&'&+21�4(A1-.1�?&s+.&�'5)1,�+/.&.&2121�8('1�4(A1-.1�'/2.&�s&*&-�85+1,�'5).&2)1.121
'(3-0&+104*&�104)&+1)&*1���/�A&6(2*&�0(3A)(?=41�0/4,&+*(04212.�*1ss&+121�104�4&-&'&+21
2&+1@&01.&�s&-&+&*1���/�A&6(221�4(01)�s1)104�/=4/2�+(�4&?5�S4&?5"�4&0U�'(36&'=41�95t)1�?&
&0(018�95t)212.�019&+*04�̂ ^�04&')1�+&2)&2&*1��̂ �4&?5�+-&20)&+5*�:4&+�45�+()*�65�&0�:5))�&0�̂
=(/)*�V`X��%52�/�&8+.&2*5'�s(3)16*&2�'5)./2=4&�+&-@16&�s1)*16���-5052+��5-95=+�=(2+121(/0
A&6(21*&�104�4&-&'&+�s&2=4&�?&s+*&2�,/8(2�0(*1-�,(3)&8(+.&21�,&8(2�s1)12&*1"�8&0&)1041*&
+(�,5�8(-*&6=41�95t)1212.��-5052+��5-95=+�04&')1�S4&?5�,552"�4&0�,552U�4&6*&�&0(018
953)212.�;19&+*(04�̂ �04&')1�s(3))&21)&*1��̂ �4&?5�,552�:(-'12.�12�+410�61)1+&-8�0=4(()�9(-�05?52
85&-0��%52�,/�4&-,18�,1)16�8/-++1*&�85++1�81)*&2�,/8(2�104)&86&2���3+.&2�A&6(2�T�,/
+&@-1,&�?&�0(3A)(?=41212.�(2.1*&�6(**18)&04+1-1).&2�9&'+)&-�&7,(-(+1��<&-&0(?�91'-1.&�'(3-&"
(3+.&2�A&6(2�8&*-(01�()+1�6(-9()(.1'�04&')�(-s&)1�+&2104+1-1)&*1O��&0+�^2*59121+5�#2(&21s
(3+.&2�A&6(2$"��&0+�h(2+12/(/0�#(3+.&2�*&?(618�A&6(2$"��&0+��5-95=+�#�3+.&2
+/.&))&2.&2�A&6(2$"��&0+��5-95=+�h(2+121(/0�#�3+.&2�+/.&))&2.&2�*&?(618�A&6(2$"
�-5052+��5-95=+�#4(A1-.1�+/.&))&2.&2�A&6(2$"���-5052+��5-95=+�h(2+12/(/0�#4(A1-.1
+/.&))&2.&2�*&?(618�A&6(2$��;&2&,�(3+1).&2�A&6(2)&-�8&s12�?&�/A(s�(3+6104212.
9&-s)&-121"�8&s12�&)(s&*&.1�?&�6&0(9&?18�104�4&-&'&+)&-21"�*10'-5+�?&�*10'-5+�,(3)6&.&2
4&6*&�4&-&'&+212.�,(04s&�+/-)&-121��19(*&)&8*1�VjX��C66("�(*&+*&�12.)1A�+1)1*&�(3+.&2
A&6(2�+(3-+�71)�.-&66&+1'�04&')*&�19(*&)&2&*1���&0+�^2*59121+5�#2(&21s�(3+.&2�A&6(2$"
�&0+�h(2+12/(/0�#(3+.&2�*&?(618�A&6(2$"��&0+��5-95=+�#�3+.&2�+/.&))&2.&2�A&6(2$"
�&0+��5-95=+�h(2+121(/0�#�3+.&2�+/.&))&2.&2�*&?(618�A&6(2$���/�A&6(2)&-212.�8&0&)1041
4&s1*&�.&>1-&*1.&2�,(3)0&'"��&0+�^2*59121+5�+(3.3-1�95t))&-.&��5*�s(30416=4&0121�s(304104
(-s&)1�S,&-=4&�04&70)&-�/=4/2U�+(�)1?5�T�̂ �)1?5*"�+(�:(-'�T�45�:(-'5*Q�2(+(3.3-1�95t))&-�50&"
6&70/0�2(+(3.3-1�953))&-�@&*?&)1�,(381=4&�4(01)�s1)12&*1��%&0&)&2O�+(�,5.12�T�,5.&2"�+(�655+
T�65+Q�+(�052*�T�052+"�+(�,/1)*�T�,/1)+"�+(�=/+�T�=/+"�+(�>/+�T�>/+���&0+�^2*59121+5�(3+.&2
A&6(2*&�0(*1-�,(3).&2�8('1�0(*1-�,(3)6&.&2�104�4&-&'&+21�'(3-0&+1,"�/)&-�4&s1*&�7&,&-
,5-.&2*&�s(3))&2&*1��<45�12*5>52*52=5�(9�rA,5'10+&2�:&0�>-(=)&165*�(2�+45�pW0+�(9
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C/./0+"�W``W���3A,5'10+(2�6/0+&s1))1.1�W``W�81)�pW�&?./0+*&�s&,/)�s1)12.&2�
�&0+�h(2+121(/0�<5205�+(�,5�8(-*&6=41�953)1212.�(3+.&2�A&6(2�04&')1�S:&0"�:5-5U�?&

&0(018�953)212.�;19&+*(04�^�04&')1�(-s&)1�4(01)�s1)12&*1���/�A&6(2�(3+6104*&�6&t)/6�,1-
?&s+*&�0(*1-�,(3)&8(+.&2"� +/.&6&.&2� 104�4&-&'&+21�'(3-0&+&*1O� ^�:&0�:(-'12.�#652
104)&8(+.&2�5*16$"�:5�:5-5�:(-'12.�#,1A�104)&8(+.&2�5*1'$�

�&0+��5-95=+�<5205�+(�4&?5�8(-*&6=41�953)1212.�(3+.&2�A&6(2�04&')1�S4&*U�?&�6&t2(
,5-/?=41�953)212.�;19&+*(04�̂ ^�04&')1�(-s&)1�4(01)�s1)12&*1���/�A&6(2�(3+6104*&�6&t)/6�,1-
?&s+.&=4&�0(*1-�,(3)1,�,(3).&2�104�4&-&'&+21�'(3-0&+104*&�s(3))&2&*1��<(�+5))�8(/�+45�+-/+4�̂
:&0�0(--8� +4&+� ^�4&*�&0'5*� +(�0+(>�:1+4�65� V`X��<(3.3-10121�&8+.&2*&"�652�,1)&2�s()
*5.&216.&�>/04&86(2�s1)*16���&0+��5-95=+�h(2+12/(/0�<5205�#+(�,5$�8(-*&6=41�95t)1212.
�&0+��5-95=+�04&')1*&2�S4&*�,552U�?&�&0(018�953)212.�;19&+*(04�^�04&')1�(-s&)1�8&0&)&*1�
�**18�(3+.&2�A&6(2�104�4&-&'&+�0(*1-�,(3)./2=4&�*&?(6�5+1,�+/-.&2�*&?(618�A&6(221
'(3-0&+&*1��^2�&�6(652+�+45�(991=5-�:4(�4&*�,552�'255)12.�,8�45-�01*5�-(05�V`X���1-
0(218&�(3+1,"�/212.�()*1*&�+1A�=4(3'1,�+/-.&2�(91+05-�(3-21*&2�+/-*1��<&-&0(?&�+&4)1)�s1)1,"�4&-
1''&)&"�,-1+&218&�?&�&65-1'&�12.)1A�+1))&-1*&�(**18�(3+.&2�A&6(2212.�104)&+1)1041�&0(018�-()21
(82&04121Q��&0+��5-95=+�50&"�+/-)1�s(3046&�.&>)&-212.�5-.&04�.&>)&-1*&�&0(018�?&A19&21
,&@&-104121�&21s)&8*1�VjX���5)&01�A&6(2�12.)1A�+1)1*&��/+/-5�̂ 2*59121+5�S�(&21s�'5)&01�A&6(2U"
�/+/-5�h(2+12/(/0�S'5)&01�*&?(618�A&6(2U"��/+/-5��5-95=+�S�5)&01�+/.&))&2.&2�A&6(2U"
�/+/-5��5-95=+�h(2+12/(/0�S'5)&01�+/.&))&2.&2�*&?(618�A&6(2U�'&,1�.-&66&+1'�04&'))&-
,1)&2�19(*&)&2&*1���/+/-5�̂ 2*59121+5�:1))�?&�04&))�8(-*&6=41�95t))&-1�4&6*&�6&t2(�,5-/?=41
95t)212.�129121+1?5�04&')1�S+(�8/')&6&0101AU�(-s&)1�4(01)�s1)12&*1���(A1-.1�'/2*&�A&6(2&?18
12.)1A�+1)1*&�,&-=4&�04&70)&-�/=4/2�#:1))$�s(3))&26(s*&���/+/-5�̂ 2*59121+5�'5)&01�A&6(2*&
0(*1-�,(3)&*1.&2�104�4&-&'&+21�'(3-0&+104*&�s(3))&2&*1���/�4&-&'&+21�,1-�6&-+&�0(*1-�,(3)&*1.&2
8('1�+&'-(-�,(3)&*1.&2�*58104�6/6'12��<458�:1))�+&'5�~2.)104�)500(20�+:1=5�&�:55'�
r)&-*&�12.)1A�+1)1�*&-01�4&9+&*&�1''1�6&-+&�,(3)&*1���(/3))�,5�6/=4�6(-5�=(69(-+&,)5�12�(25
(9�+45�)(2.�=4&1-0�V`X��rA/2�0+/))&-*&�01A.&�&2=4&�s/)&8�,(3)&*1���/+/-5�h(2+12/(/0�+(�,5
8(-*&6=41�95t)1212.�'5)&01�A&6(2�04&')1�S04&))�,5"�:1))�,5U�?&�6&t2(�,5-/?=41�953)212.
019&+*(04�̂ �04&'))&-1�8(-*&61*&�4(01)�s1)12&*1���/�A&6(2�'5)&@&'*&�6&t)/6�,1-�?&s+.&=4&
,(04)&2.&2�?&�4&)1�4&6�0(*1-�,(3)1,�+/-.&2�104�4&-&'&+21�'(3-0&+&*1��̂ �04&))�0+1))�,5�:(-'12.
&+�017��3=)(='��;(&+�()+1*&�652�104)&8(+.&2�,(3)&6&2���/+/-5��5-95=+�+(�4&?5�8(-*&6=41
95t)1212.�'5)&01�A&6(2�04&')1�S04&))�4&?5"�:1))�4&?5U�?&�6&t2(�,5-/?=41�953)212.�;19&+*(04�̂ ^
04&')1�8(-*&61*&�4(01)�s1)12&*1���/�A&6(2�'5)./01*&�6&t)/6�,1-�?&s+.&=4&�0(*1-�,(3)1,
+/.&.&2�104�4&-&'&+21�'(3-0&+104*&�104)&+1)&*1��<45�+-&12�:1))�4&?5�)59+�,8�+45�+165�:5�.5+�+(
+45�0+&+1(2���1A�0+&2018&.&�85+1,�'5).&2161A*&"�>(85A*�@(32&,�'5+.&2�,(3)&*1���/+/-5
�5-95=+�h(2+12/(/0�+(�,5�8(-*&6=41�95t)1212.��/+/-5��5-95=+�S04&))�4&?5�,552"�:1))�4&?5
,552U�04&')1�?&�6&t2(�,5-/?=41�95t)212.�;19&+*(04�̂ �04&')1�8(-*&61*&�4(01)�s1)12&*1���/+/-5
�5-95=+�h(2+12/(/0�,(04s&�,1-�4&-&'&+*&2�()*12�,(04)&2.&2�?&�(304&� 104�4&-&'&+
,(04)&2./2=4&�0(*1-�,(3)1,�+/.&8*1.&2�?(s5&�4(*10&21�'(3-0&+&*1���/�./-/4*&.1�,(04s&
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(3A�(3A121�&2.)&04�?&�(3A�(3A121�,&4()&04�-1?(@)&2&*1���3061-�(3A1.&�04&70�019&+1*&�s1A1s104
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,1)*1-1,"�)&8(s&+)&-1�?&�16'(218&+)&-121�8/s(-1�,&4()&8*1�VWX��}52*5-�+/04/2=4&01�(3.31)�?&
s1A�,()&)&-212.�-/418�4&6*&�,1()(.1'�(3A1.&�7(0)1.121�19(*&)&8*1��}52*5-�'(205>018&01*&
s1A�?&�(3.31)�,()&)&-212.�(3A1.&�7(0)1.1�&0(0)&,�,5-1).&2���3.31)�?&�s1A�,()&)&-212.�@12018
,5).1)&-1�1@+16(18�4()&+1.&�s&2*&8�+&t01-�'(3-0&+104121�4&6�&0(0)&04�)(A16��;4&70212.�.52*5-
7/0/018&+)&-1�04&70)&-&-(�1@+16(18�6/2(0&,&+)&-.&�s&8�+&-A*&�+&t01-�'(3-0&+104121�4&6
&21s)&,�()104�+&)&,�5+1)&*1�V\X���3.31)�?&�s1A�,()&)&-�(-&01*&.1�9&-s)&-21�&21s)&04*&�s&2*&8
1@+16(18�6&*&218�(3A1.&�7(0)1')&-�19(*&)&2104121�&21s�1).3&,�()104�)(A16��;(32..1�81))&-*&
9&2*&�5-'&')&-�?&�&8())&-��(-&01*&.1�1@+16(18�6&*&218�?&�'(20+/+01(2&)�9&-s)&-21�=45.&-&)&04"
.52*5-�?&�@120�+/04/2=4&01.&�7(0�,5).1)&-21�&21s�9&-s)&04.&�(1*�8(2*&04/?)&-�?/@/*.&
'5)*1��}52*5-�4&6*&�@120)&-�(-&01*&.1�>017()(.1'�9&-s)&-�/)&-�,&@&-&*1.&2�-())&-*&�4&6
(3A1.&�7(0�+&-A*&�19(*&)&2&*1���/"�&821s0&"�04&70)&-&-(�1@+16(18�6&*&218�6/2(0&,&+)&-*&
8(-s12-(s�19(*&)&2&*1��}52*5-�(3A�(3A121�&2.)&04��+1A161*&�6/2(0&,&+)&-�.52*5-�1*52+)1'
,1)&2�,(.3)&2&*1�VpX���/�120(2212.�04&7018��7/)s�&+?(-�6(*5)121�8&-&+1041�,1)&2�4&6�,(.3)1s�
}52*5-�(3A�(3A121�&2.)&04�1@+16(18�(3A�(3A121�&2.)&04212.�(3A1.&�7(0�'(3-121041*1-��}52*5-
(3A�(3A121�&2.)&04�61))18�(3A�(3A121�&2.)&04�,1)&2�,(.3)1s�

}52*5-�(3A�(3A121��&2.)&04�8&7)1+�+1A1621�+&04'1)�5+1,"�6/&88&2�+&-'1,18�s106)&-1.&
5.&���1-12=41�2&?,&+*&"�'(.21+1?"�,/�04&70212.�6&0'/)12)1'�?&�9561212)1'212.�6/&88&2
6(*5)1.&�6/?(91s)1.121�&2.)&041*&�2&6(8(2�,(3)&*1��~6(01(2&)�T�04&70212.�6&A'/-
+1A16.&�6(0�'5)1041�8('1�'5)6&0)1.121�&2.)&041��̂ -(*&?18�T��04&70212.�6/&88&2�@&618&+*&.1
.52*5-�6(*5).&�6/?(91s�'5)1041�8('1�'5)6&0)1.121�&2.)&041*&�2&6(8(2�,(3)&*1��̂ ''12=41*&2"
.52*5-� 1*52+1?)1'�?&�*12&61')1'212.�0+&+10+1'�'(6>(252+)&-121� 9&-s)&04���561212)1'�?&
6&0'/)12)1'�.52*5-�@14&+*&2�(3A121�&2.)&04212.�&0(018�04&')1�410(,)&2&*1�VaX���/�6/&828&
.52*5-� +1>.&�6&20/,)1'�4&s1*&� 91'-� 8/-1+10421� 19(*&)&8*1��%/&88&2�.52*5-�.3(8&21
)(814&)&04"�1@+16(18�9&()18&+212.�'(3>)&,�+/-)&-1*&�/21�+&s*16(+�s1)104*&�2&6(8(2�,(3)&*1�
�&-�,1-�0129*&�+/-)1�7&-&'+5-*&.1�s1A�?&�(3.31)�,()&)&-�+&401)�()&*1)&-��r)&-�6/?&99&s18&+
s(A(2104.&�104(2=4�?&�s&+t8&1+�,1)&2�12+1)&*1)&-"�(=41s�?&�s&+t18�4&-&'&+)&-�&6&).&�(041-&*1)&-"
0('12�4&-&'&+)&2&*1)&-"�(>+1610+�8('1�@/-3&+01A�,(3)&*1)&-��r)&-�@&A()&-.&�210,&+&2�05A.1-)1'
,1)&2�6/2(0&,&+*&�,(3)&*1)&-��v(3-s(s"�05-+&04?104�?&�7&?(+1-)1"�104(2=401A"�@1AA&'1�,()&)&-
(3A)&-1212.�@12018�1*52+1?)1')&-1�,1)&2�9&-s)&21,�+/-&*1)&-��%&*&218�6/41+�120(2)&-212.�,1-.&)1'*&
8&04&041212.�(3A1.&�7(0�+&-'1,18�+/A1)1041�?&�4&6'(-)1'*&.1�9&()18&+121�19(*&)(?=41�@&-&8(2*1-�
%&*&218�6/41+�9&()18&+�7&-&'+5-1�,1)&2�,(.3)1s�4()*&�@&618&+�&3A()&-1212.�4&6'(-)1.1�?&
6&*&218�+&-&ss18(+.&�&)(s&*(-)1'�*&-&@&0121�,5).1)&8*1��%&*&218�s&*-18&+)&-�120(2�4/s/s)&-1
,1)&2�/8.3/2)&041041� )(A16��h4/2'1� 120(2�4/s/s)&-121�/6/6120(218�s&*-18&+�019&+1*&
,&4()&04�6/6'12��r�,&-=4&�6&*&218&+)&-�/=4/2�/6/618�4&-&'+5-.&�5.&��̂ 20(2�?&�'1041)&-
./-/41212.�s&*-1�8&7)1+�+&-A*&�@&618&+�6&*&218�*&-&@&0121�,5).1)&8*1���&618&+*&.1�+/-)1
A1**18&+)&-21�,&-+&-&9�5+104�6&*&218&+212.�s&*-18&+�*&-&@&01.&�'(3+&-1)104121� +&t612)&,"
9/s&-()&-�(-&01*&�0(.3)(6�6&t2&?18�6/41+212.�04&'))&21041.1�71A6&+�s1)&*1���/�04/21
&2.)&+&*1'1"�120(2�4/s/s)&-1�6/&88&2�,1-�6&*&218&+.&�56&0"�,&)'1�6&*&218&+)&-�6&@6/1.&
7(0*1-��%&*&218&+212.�(3A.&-1041�/212.�6/&88&2�@&618&+�4&8(+1.&�6(0)&04104121�&2.)&+&*1�
<&-&ss18(+�6&70/)1�019&+1*&�4&-�,1-�6&*&218&+�/=4/2�7(0�,(3).&2�@14&+)&-�6&A'/-�@&618&+
&tA()&-1212.�6&*&218�0&?18&0121�,5).1)&04.&�71A6&+�s1)&*1��%&*&218&+212.�6(418&+1�120(2
4/s/s)&-121�>(86()�5+6&.&2�4()*&�6&t2&?18�+&-&ss18(+.&�71A6&+�s1)104*&2�1,(-&+��<&,118
6/41+212.�(3A.&-1041"� 1s+10(*212.�.)(,&))&04/?1"�&7,(-(+)&-�(s161212.�'52.&81041� +/-)1
6&*&218&+)&-212.�/8.3/2)&04/?1�2&+1@&01*&�.1,-1*�6&*&218&+212.�?/@/*.&�'5)104121�+&3612)&*1�

%&*&218&+�T�&@*(*)&-212.�65-(01�&0(01*&�04&'))&2.&2�+/04/2=4&)&-�6(*5)1*&2�1,(-&+
,(3)1,"�6/&88&2�6/41+�*(1-&01*&�120(2)&-21�+/-)1�9&-s)1�./-/4)&-.&�&@-&)104)&-1.&�71A6&+
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s1)&*1��^@+16(18)&04104�2&+1@&01*&�@&618&+�&tA()&-1�216&�6/416"�216&�6/416�56&0)1.121
&2.)&,�5+&*1)&-���/2*&8�/6/618�+/04/2=4&)&-�+/-)1�-&6A)&-"�s&*-18&+)&-"�65t8(-)&-"�5t+1s(*)&-
?&�1@(*212.�+/-)1�04&'))&-1*&�(3A�19(*&0121�+(>&*1���&+1@&*&"�@&618&+�&tA()&-1�'/2*&)1'�4&8(+*&
'&++&�?&�'1=41'�./-/4)&-.&�6&20/,�,(3)&*1��}52*5-�s&*-18&+)&-�.52*5-�6&*&218&+212.
6/416�+&-'1,18�s1061�,(3)1,"�+&-1718�?&�A&6(2&?18�2/s+&1�2&A&-*&2�/21�+/04/2104�?&�,&4()&04
16'(2121� ,5-&*1��h4/2'1� 5-'&')&-� ?&� &8())&-.&� 7(0� ,(3).&2� s&*-18&+)&-� (3+6104
6&*&218&+1212.�+&-'1,18�s1061�,(3)1,"�,/./2.1�'/2*&�4&6�(3A,5'�7&)s1�652+&)1+5+1212.
25.1A121�+&04'1)�s1).&2)1.1�/=4/2�(3061-�8(04*&.1�(3.31)�?&�s1A�,()&)&-21�+&-,18&)&04*&�&)(41*&
&4&618&+.&�5.&��}52*5-�6&*&218&+21�&21s�+&0&??/-�s1)104�/=4/2�/212.�(3A1.&�7(0�@14&+)&-121
,1)104�+&)&,�5+1)&*1��}52*5-�6&*&218&+212.�+&-&ss18(+1�61'-(1@+16(18�4&6*&�6&'-(1@+16(18
(61))&-�,1)&2�6/+&2(01,�+&-A*&�+&?019)&2&*1���/2*&�.52*5-�'&+5.(-18&)&-212.�&'01()(.1'
@14&+*&2�A&6(2)&-�(04&�5+1,�'5).&2)1.1�&)(41*&�4&618&+.&�5.&�

�/A&+104)&-161A�04/21�'(3-0&+*1'1"�(3061-�8(04*&.1�(3s/?=41)&-212.�.52*5-�6&*&218&+121
-1?(@)&2+1-104*&�(3812)&-�'&++&�>5*&.(.1'�16'(218&+)&-.&�5.&��h4/2'1�(3812�9&()18&+1�6/-&''&,
1@+16(18�6&*&218�4&6*&�*1*&'+1'�4(*10&�019&+1*&�'(3>)&,�9&)0&918�6&*&218"�>5*&.(.1'�
>017()(.1'� +&*s1s(+)&-212.�(,85'+1� ,(3)6(s*&�4&6*&�/212.�>5*&.(.1'� @&-&8(2*&
6/-&''&,)1.1�?&�(3A1.&�7(0)1.1�,1)&2�,5).1)&26(s*&�

�3812�T�(3s/?=41)&-21�,1)104"�1@(*�s1)104"�6&t2&?18�12+5))5'+/&)�@14&+*&2�-1?(@)&2+1-104
?(01+&01*1-���3812�8(-*&61*&�(3s/?=41)&-�()*1.&�8&2.1�()&6�(=41)&*1���3812*&2�9(8*&)&26&8
+/-1,�(3s/?=41)&-21�+(3)&s(2)1�-1?(@)&2+1-104�16'(201A*1-���3812�@&-&8(21*&�(3s/?=41)&-�(3A&-(
6/2(0&,&+)&-�+1A16121�(3A)&04+1-1,"�-1?(@)&2&*1)&-"�04&70�019&+1*&�04&'))&2&*1)&-�

�3A,5'10+(2�61))18�5201')(>5*18&01*&�#(3812$�+/04/2=4&01�s/81*&.1=4&�19(*&)&2.&2O
#�3812�T�+&-,18&)&04�?&�4(-*1s�=41s&-104�?(01+&)&-1*&2�,1-1����%&t)/6'1"�120(2�(3A�4&8(+1*&
(3812"�(3s104"�6542&+"�*&6�()104�'&,1�6&04.3/)(+)&-�,1)&2�,&2*�,(3)&*1$�VkQ�k]]�,�X��;4/2.&
'(3-&"�(3812�120(221�4&-�+(6(2)&6&�-1?(@)&2+1-/?=41�6&04.3/)(+�+/-1�410(,)&2&*1��C821s0&"
120(2�9&()18&+1212.�*&0+)&,'1�,()&)1'�?&�(3061-)1'�*&?-1*&�(3812�9&()18&+212.�&0(018�+/-)&-1*&2
,1-1�019&+1*&�2&6(8(2�,(3)&*1���/�*&?-*&�(3812�9&()18&+1�(3s104�9&()18&+1�,1)&2�/8.3/2)&04&*1"
/212.�+&-'1,18�s1061.&�&8)&2&*1��;4/212.�/=4/2�4&6"�+&t)16212.�&'0&-18&+�?&A19&)&-1�*1*&'+1'
(3812)&-�8(-*&61*&�&6&).&�(041-1)&*1���3s/?=41)&-�(-&01*&�6/)(s(+�(3-2&+104*&�(3812)&-
&)(41*&�(3-12�5.&))&8*1��r212.�6/-&''&,)1.1�>5*&.(.1'�@&-&8(2*&�(3812�9&()18&+1212.�(3A1.&
7(0)1.1�,1)&2�,5).1)&2&*1���3812)&-212.�(3A1.&�7(0�7/0/018&+)&-1�019&+1*&�/)&-212.�&)(41*&
>5*&.(.1'�s166&+.&�5.&)1.1"�5-'12)1.1�?&�17+18(-18)1.1�5t+1-(9�5+1)&*1��;4/212.�/=4/2�4&6
(3061-�8(04*&.1�(3s/?=41)&-212.�.52*5-�6&*&218&+121�-1?(@)&2+1-104*&�(3812)&-�&6&)18�@14&+*&2
8(32&)+1-1).&2�,(3)1,"�'&9()&+)&2.&2�2&+1@&�()104.&�71A6&+�s1)1041�,1)&2�&)(41*&�>5*&.(.1'
s166&+.&�5.&���3812�@&-&8(21212.�0&6&-&*(-)1.1�/2*&�8&-&+1).&2�16'(218&+)&-�8(-*&61*&
+&3612)&2&*1���/2*&8�16'(218&+)&-�01-&01.&�(3s/?=41)&-212.�9&()�4&-&'&+)&2104)&-121�'(3-0&+104
6/6'12���&-&'&+212.�6/416)1.1�>5*&.(.1'�@14&+*&2�85+&-)1=4&�&0(0)&2.&2�?&�,&4()&2.&2�
�/./2.1�'/2.&�'5)1,�(3812�+572()(.18&)&-1�*(1-&01*&�@/9+)1')&-�?&�./-/4)&-*&�104)&04�16'(2121
,5-&*1.&2�,1-�s&+(-�+572()(.18&)&-�6&?@/*��<(3)&s(2)1�(3812�+572()(.18&)&-1�8(-*&61*&�@/9+)1')&-
?&�'1=41'�./-/4)&-*&�8/-104)&-"�8/./-104"�,/8/6)&-212.�+/-)&-121�&2.)&04"�4&8?(2)&-212.
4&-&'&+)&-1.&�+&s)1*�s1)104"�-&s0)&-�8(-*&61*&�2&9&s&+�4&-&'&+)&-*&.1�'&6=41)1')&-"�,&)'1
1@(,18�410�+/8.3/)&-*&.1�85+1046(?=41)1')&-�4&6�,&-+&-&9�5+1)&*1���&-�s&2*&8�(3812212.�&0(018
'(3-0&+'1=41�/212.�410�+/8.3/)&-21�19(*&)(?=41�s1061*1-��r�120(2212.�&s)18"�@106(218�?&�1@+16(18
9&())1''&�,(3).&2�54+18(@1212.�s(2*1-1)1041�,1)&2�,(.3)1s�+&-A*&�?/@/*.&�'5)&*1��̂ @(*18�6/41+*&
04&-+)1)1'"�4&A1)�6/+(81,&.&�6(81))1'"�6/0(,&s&)&04104�54+18(@1�?/@/*.&�'5)&*1���&-&'&+)1
(3812)&-�(*&+*&"�'/).1"�=4&s1-1s"�04(?s12�0/-(2�,1)&2�&6&).&�(04&*1���/2*&8�4()&+�+/-)1
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@120�?&'1)1�,(3).&2�(3812� 104+1-('=41)&-1*&� +5A'(-)1'"�(=41s)1'"� 04&7018� 16'(218&+)&-1� ?&
)&8(s&+)&-121�5-'12� +&-A*&�2&6(8(2�s1)104� 16'(2121�,5-&*1���10�+/8.3/)&-�8(32&)1041*&
(3812)&-212.�6/416�+&-,18&?18�s166&+1�04/2*&'1"�(3812)&-�(3s/?=41)&-212.�'&8918&+)&-121
'(3+&-&*1"�/)&-21�+5+1')1'"�*&*1))1''&�/2*&8*1"�s/?2(s)1'"�4&8(+*&2�A&?s)&2104"�s1812=41)1')&-21
,&-+&-&9�5+104�4100121�+&-'1,�+(>+1-&*1���/)&-212.�,&-=4&01�(3061-�8(04*&.1�(3.31)�?&�s1A
,()&)&-�(3-+&01*&�+&,118�6/)(s(+�?&�4&6'(-)1'�6/41+121�s&-(-�+(>+1-&*1���/2*&8�6/)(s(+
(3s/?=41)&-�(-&01*&.1�(3A&-(�&)(s&�?&�1@+16(18�6/2(0&,&+)&-212.�?/@/*.&�'5)104121�+&3612)&8*1�
�/2*&8�6/41+"�&??&)&6,(-"�(3061-�8(04*&.1�(3s/?=41)&-*&�8(s16)1�'5=4126&)&-212.�?/@/*.&
'5)1041.&�71A6&+�s1)&*1�

LMK����&�3s1+/?=41)&-�04/21�8&7041�+/04/2104)&-1�'5-&''1"�(3s/?�@&-&8(21*&.1�(3812
9&()18&+1�04/2=4&'1�(3s/?=41)&-212.�*&6�()104)&-1"�9&()18&+�+/-121�&)6&04+1-104�/=4/2�+&04'1)
5+1)&*1.&2�(3812)&-�56&0"�,&)'1�&21s�>5*&.(.1'�6&s0&*.&�5.&�,(3).&2�*1*&'+1'�@&-&8(2*1-�
�/�(3812)&-"�,1-12=41�2&?,&+*&"�+&t)1618�&4&618&+�'&0,�5+&*1��r)&-�8(-*&61*&�(3s/?=41)&-212.
*1ss&+)&-1�*&-0�6&+5-1&))&-1.&�s&-&+1)1,�>5*&.(.1'�4&6'(-)1'�@&-&8(21�?/@/*.&�'5)+1-1)&*1�
�3812)&-�8(-*&61*&�(3s/?=41)&-.&�8&2.1�,1)16)&-� +&s*16�5+1)1,"� @&*&)�6&2+1s18� 91'-)&04"
,1-.&)1'*&�104=4&2�9&()18&+�'(3-0&+104.&�8(32&)+1-1).&2�>5*&.(.1'�6/41+�?/@/*.&�'5)+1-1)&*1�

C*&,18(+)&-O
W��;4&&61-(?&��/�����(+(3)1s�(1)&)&-*&�(3061-)&-21�61))18�6&t2&?18�+&-,18&)&04O��5*�

9&2��2(6A����g10����<�"�\]]b����Wp`�,�
\��<(@1,(85?&�u�%��#}52*5-�8(2*&04/?�&0(01*&�(3061-�8(04*&.1�(3s/?=41)&-*&

#(66&?18�6&*&218&+$.&�s&-041�166/21+5+21�04&'))&2+1-104212.�>5*&.(.1'�0+-&+5.18&)&-1$O
%(2(.-&918&����<�O�<&9&''/-�s&2(+1"�\]\W����\]d�,�

p��}52*5-�6&120+-5&612.�(9�56>)(8652+�>()1=150�T�&�=(6>&-&+1?5�-5?15:�(9�p]
~/-(>5&2�=(/2+-150��f/756,(/-.O��991=5�9(-�(991=1&)�>/,)1=&+1(20�(9�+45�~/-(>5&2�h(66
/21+150"�\]]d������aa�

a���(90+5*5�}��%&0=/)121+8�&2*��5612121+8O�+45�+&,((�*165201(2�(9�2&+1(2&)�=/)+/-50"
W``d��;C}~��/,)1=&+1(20�^2=��\pd�>�

k���3A,5'10+(2�61))18�5201')(>5*18&01����W]�@1)*����<�O��3A,5'10+(2�61))18�5201')(>5*18&01"
\]]p����ka]�,�
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>017()(.1'�S04&7018U�+�301s)&-*&2�+&-'1,�+(>&*1���/s(-1*&�&8+1,��3+.&2161A*5'"�>017()(.1'
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^22(?&+(-)&-�4&6'(-)1''&�+&88(-)1.1"�(0(2�'�321'1041"�1@+16(18�6(0)&04/?=4&2)1'212.�8/s(-1�*&-&@&01"
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#85.1)6&0)1'$"�104)&-*&.1�s&+318)1''&�6(81)��r)&-�7(+1-@&6"�85+/'"��3A1.&�104(2.&2"��3A�-5@&)&-1�?&
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#�)18�+&t)16�+1A16121�8&2&*&�-1?(@)&2+1-104�=4(-&�+&*,1-)&-1�+�3.3-101*&$.1��v�\`]`�0(2"�\]Wd
81)�k�18/2*&.1�#�)18�+&t)16�+&04'1)(+)&-1*&�+&t)16�019&+121�(041-104�?&�/)&-212.�6&6)&'&+*&
&6&).&�(041-1)&8(+.&2�'52.�s&6-(?)1� 10)(4(+)&-*&�9&()� 104+1-('121� +&t612)&04�,�381=4&
s�30416=4&�=4(-&�+&*,1-)&-�+�3.3-101*&$.1��v�pjjk�0(2�s&-(-)&-1"�\]\\�81)�WW�6&8*&.1�#\]\\�
\]\b�81))&-*&�7&)s�+&t)16121�-1?(@)&2+1-104�,�381=4&�61))18�*&0+/-21�+&0*1s)&04�+�3.3-101*&$.1
���Wpa�0(2��&-6(21212.�j�?�,&2*1*&"�\]Wj�81)�Wb�95?-&)*&.1����a`kd�0(2)1�#�)18��3s/?
8/-+1*&2�'5812.1�+&t)16�+1A16121�8&2&*&�+&'(61))&04+1-104�+�3.3-101*&$.1��&-6(21"��&A1-)&-
%&4'&6&01212.�\]Wj�81)�Wd�18/)*&.1�#�&A1-)&-�%&4'&6&01�4/A/-1*&.1�+&t)16�019&+121�2&A(-&+
s1)104�*&?)&+�120>5'018&01�9&()18&+121�+&04'1)�5+104�+�3.3-101*&$.1�kWk�0(2�s&-(-1"�*&?)&+161A
-&4,&-1�+(6(21*&2�1).&-1�0/-1).&2�#�(04)&-�6&t2&?18&+121�8/'0&)+1-104�?&�/)&-212.�,�304
?&s+121�6&A6/2)1�+&04'1)�5+104�,�381=4&�k�+&�6/416�+&04&,,/0$�4&6*&�658(-18�4/s/s18
4/@@&+)&-*&�,5).1)&2.&2�?&A19&)&-21�&6&).&�(041-104.&�71A6&+�s1)&*1�

\]\\l\]\p��3s/?�81)1*&2�,(04)&,�<(04'52+�*&?)&+�>5*&.(.1'&�/21?5-01+5+1212.�'/2*/A.1
+&t)16�04&')1*&�+&401)�()&8(+.&2�\�a�,(0s1=4�+&)&,&)&-1�/=4/2�4&9+&)1'��3s/?�6&04.3/)(+)&-1
#a�\$� +&-+1,1*&"�04/� @/6)&*&2"�*&-0)&-212.�a�'/21�()18� +&3)16�6/&00&0&01*&"�\�'/21
6&'+&,.&=4&�?&�/6/618��3-+&�+&t)16�6/&00&0&)&-1*&�&6&)18(+��3+&04�+&-+1,1*&�()1,�,(-104
?&A19&01�,5).1)&2.&2��<&)&,&)&-�&6&)18(+1212.�\�'/-01*&��3s/?�+&2104/?�&6&)18(+1"�p�'/-01*&
6&)&'&?18��3s/?�&6&)18(+1�?&�a�'/-0)&-1*&�6&)&'&?18�>5*&.(.1'�&6&)18(+�04&')1*&�+&04'1)
5+1)*1��\�'/-0)&-�&6&)18(+�@&-8(2121��3s/?�81)1�*&?(61*&�/6/6+&t)16�6&'+&,1�?&�6&'+&,.&=4&
+&t)16�6/&00&0&)&-1*&��3s/?�@&-&8(21�'/A&+104�?&�658(-18�4/@@&+)&-21��3-.&2104�4&6*&
+&4)1)�s1)104�,1)&2�04/.3/))&2&*1)&-��p�'/-0)&-�&6&)18(+�@&-&8(21*&�/6/6+&t)16�6&'+&,1�?&
6&'+&,.&=4&�+&t)16�6/&00&0&)&-1*&��3s/?�@&-&8(21�'/A&+104"�*&-0�+&4)1)1"�012(?�*&-0)&-1
�3+104�?&�658(-18�4/@@&+)&-�+&4)1)1�,�381=4&�6&04.3/)(+)&-�()1,�,(-104&*1��a�'/-0)&-�&6&)18(+
@&-8(21*&�/6/6+&3)16�6&'+&,1�?&�6&'+&,.&=4&�+&3)16�6/&00&0&)&-1*&��3s/?�@&-&8(21
'/A&+104"�*&-0� +&4)1)1"� 012(?�?&�(=41s�*&-0)&-�4&6*&�658(-18�4/@@&+)&-� +&4)1)121� +�3)1s
�3-.&2104&*1��\]\\l\]\p��3s/?�81)1*&2�,(04)&,�/21?5-01+5+1212.�'/2*/A.1�+&t)16�04&')1*&
+&401)�()&8(+.&2�\�a�'/-0�+&)&,&)&-1�/=4/2�4&9+&)1'��3s/?�6&04.3/)(+)&-1�#a�\$�+&-+1,1*&
+&04'1)�5+1)1041�(-s&)1�+&)&,&)&-�5.&))&.&2�2&A&-18�,1)16)&-121��3A�?&s+1*&�&6&)18(+�,1)&2
/8.3/2)1.1�+&t612)&2&*1�4&6*&�+&)&,&)&-212.�&6&)18(+�*&?-1*&�6/+&7&0010)1.1�,�381=4&
104)&04.&�s/)&8�04&-(1+)&-� 8&-&+1)*1��C21s-(s�&8+&*1.&2�,�3)0&'"� +&)&,&)&-�4&-�4&9+&
�3A)&04+1-.&2�,1)16121� ,1-� ?&s+212.��3A1*&�&6&)18(+*&�s�3))&04�(-s&)1� 9&2)&-21� +�3)1s
�3A)&04+1-104.&�5-104&*1)&-��#a�\$�+&-+1,*&�&6&)18(+21�+&04'1)�5+1)1041�>5*&.(.1'�+&t)16212.
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@(A1,&*(-)1.121�(041-104"�,1+1-/?=41)&-212.�+&t)16�?&�104)&,�=41s&-104�&6&)18(+1��3-+&01*&.1
91'-�6/)(4&A&)&-121��3-.&2104"�,1+1-/?=41)&-212.�104�,5-/?=41)&-�+(6(21*&2�,&4()&21041�4&6*&
/)&-21�,1+1-.&2*&2�'5812�104.&�@(8)&04104)&-1*&�s/)&8�16'(218&+�8&-&+1).&2121�'�3-104161A
6/6'12��#a�\$�+&-+1,*&�&6&)18(+)&-1� +&04'1)�5+1)1041�/6/618��3-+&� +&t)16�6&'+&,)&-1*&
�3s1+104�019&+121�(041-104�(-s&)1�@&618&+*&�120(2�'&>1+&)121�-1?(@)&2+1-104"�10401A)1'�s10s&-+1-104"
<(04'52+�04&4&-�?&�<(04'52+�?1)(8&+1�6&'+&,.&=4&"�/6/618��3-+&�?&��3-+&�6&70/0�+&t)16
6/&00&0&)&-1*&.1� ,�304� 104� �3-12)&-1�6&0&)&01� 4&6� &6&)18(+=41� +&)&,&)&-212.
6/+&7&001)1')&-1�,�381=4&�104.&�@(8)&04104)&-1�410(,1*&2��3A�85=416121�+(>6(s*&��r04,/
6&s0&*)&-21�1@(,18�2&+1@&.&�5.&�,�3)1041"�52.�&??&)("�8(04�&?)(*.&�1)618�,1)16)&-�&0(0)&-121
>/7+&��3-.&+104"�/)&-*&�'52.�*/28(s&-&04�4&6*&�+&9&''/-�'�3)&6121�4(01)�s1)104"�6&t2&?18�
&7)(s18�019&+)&-21�04&'))&2+1-104�,(-&01*&.1�+&t)1618�+&-,18&?18�104)&-21�0&6&-&)1�+&04'1)�5+104.&
,(.3)1s*1-���5-("�8/-+212.�>(-)(s�10+1s,()121�8&-&+104"�/212.�2(6121�'52.�8(8104"�/)/.3�&@*(*)&-
+(6(21*&2�8&-&+1).&2�61))18�6&*&218�65t-(021� @&618&+.&�2&6(8104�5+104"�6/0+&s1)
-50>/,)1'&61A212.�-1?(@)&2.&2�6&6)&'&+)&-�s&+(-1*&2�@(8�5.&))&04121�+&t612)&04�8(04�&?)(*21
'(61)�120(2�?&�6&)&'&)1�6/+&7&0010�s1)1,�+&-,18&)&04.&�,(.3)1s*1-���5*&.(.1'�&6&)18(+
6&s0&*�?&�?&A19&)&-1.&�'�3-&"�/A)/'01A�?&�6&)&'&?18�>5*&.(.1'�&6&)18(+.&�,�3)12&*1�

C6&)18(+� @&-&8(21�s/81*&.1�'�3-12104*&� +&04'1)�5+1)&*1O�WU� +&t)16�6/&00&0&)&-1*&
�3+'&A1)&*1.&2�>5*&.(.1'�&6&)18(+���,/2*&�+&t)16�+&-,18&�@&-&8(2)&-121�?&�,(04s&�9&()18&+
+/-)&-121�6/0+&s1)� +&04'1)�5+&�()104"�,()&)&-�?&�(+&�(2&)&-�,1)&2� 104)&8�()104�6&)&'&)&-1
04&'))&2&*1"�6&)&'&?18�,1+1-/?�1041�,1)&2�,(.3)&2.&2�+&*s1s(+�+&@-1,&�104)&-121��3+'&A104.&
(1*�2&A&-18�?&�&6&)18�,1)16)&-�6/0+&4'&6)&2&*1"�>5*&.(.1'�,1)16)&-121�=4/s/-)&04+1-104
?&�>5*&.(.1'�s(,1)18&+)&-121�8&2&*&�+&'(61))&04+1-104�6&0&)&)&-1�4&)�5+1)&*1Q�\U�4&-�,1-
+&)&,&��3A1�+&2)&2.&2�'&0,1.&�6/2(0&,&+1"�>5*&.(.1'�9&()18&+.&�s1A1s104"�04/�0(4&*&.1
+&88(-.&-)1'�*&-&@&01�04&')&2&*1�

%&)&'&?18�>5*&.(.1'�&6&)18(+�T�1).3(-�104�+&@-1,&)&-121��3-.&2104�6&0'&21"�6&4(-&+
6&'+&,1�410(,)&2&*1���5*&.(.1'�&6&)18(+�*&?(61*&�4&-�,1-�+&)&,&��3A1�+&2)&2.&2�'&0,1.&
6/2(0&,&+1"�>5*&.(.1'�9&()18&+.&�s1A1s104"�04/�0(4&*&.1�+&88(-.&-)1'�*&-&@&01�04&')&2&*1�
�5*&.(.1'�&6&)18(+21�'/A&+104"�+&@-1,&�012(?�104)&-1.&�@&),�5+1).&2�-50>(2*52+�+&)&,&)&-"
65+(*10+��3s1+/?=41)&-212.�@&-&8(2.&�,�3).&2�6/2(0&,&+)&-121�+&4)1)�s1)104�(-s&)1�,�3)&@&'
�3s1+/?=41)&-21�'&0,18�9&()18&+.&�+&88(-)&04*&�s/81*&.1�+&6(81))&-�/0+/?(-�&4&618&+.&
5.&)1.1.&�104(2=4�4(01)�s1)12*1����3)&@&'��3s1+/?=41)&-21�'&0,18�9&()18&+.&�+&88(-)&04*&
&6&)18(+21�+&04'1)�5+104212.�/0+/?(-�,�3).&2�+&6(81))&-1�'/8*&.1=4&��<&t)16�6/&00&0&)&-1*&
�3+'&A1)&*1.&2�>5*&.(.1'�&6&)18(+212.�6&s0&*1O�+&)&,&)&-21�+&t)16�6/&00&0&01�4&8(+1"
/2*&.1�+&t)16�+&-,18&?18�?&�>5*&.(.1'�@&-&8(2)&-�,1)&2�8&s12*&2�+&2104+1-104���(A1-.1�A&6(2
+&t)16�6/&00&0&)&-1�()*1.&�s�381).&2�*()A&-,�?&A19&)&-21��3-.&21,"�/)&-.&�&6&)�s1)104�

C6&)18(+212.�&0(018�?&A19&)&-1O�,()&)&-212.�-1?(@)&21041�?&�+&-,18&01�,1)&2�,(.3)1s�,�3).&2
@&-&8(2)&-21��3-.&2104"�'/A&+104�?&�+&4)1)�s1)104Q�>5*&.(.1'&"�,()&)&-�91A1()(.18&01�9&2)&-*&2
().&2�2&A&-18�,1)16)&-.&�+&8&2.&2�4()*&�+&t)16�+&-,18&�104)&-121�()1,�,(-10421��3-.&2104Q
,()&)&-212.�,1)104�9&()18&+121�9&())&04+1-104.&�8(-*&6�,5-/?=41�/0)/,18&+)&-*&2�9(8*&)&2.&2
4()*&�+&)&,&)&-21�+/-)1�>5*&.(.1'�@&-&8(2)&-21��3+'&A104.&�+&88(-)&04Q�+&)&,&)&-21�+&t)16
+&04'1)(+1"�+&-,18&=4101�104�9&()18&+121�'/A&+&�()104"�+&-,18&=41�?&A19&01*&�104)&8�()104"�,()&)&-
@&6(&01�?&�8&''&�+&-+1,*&�+&-,18&?18�104)&-21�()1,�,(-104.&��3-.&+104���5*&.(.1'�>017()(.1'
?&�65+(*1'�&*&,18(+)&-21�+&4)1)�s1)1,�'�3-1).&2*&"�,�3)&@&'�+&-,18&=41��3s1+/?=41)&-21�'&0,18
9&()18&+.&�+&88(-)&04�6&0&)&)&-1�8/A&01*&2�8&-&+1).&2�&*&,18(+)&-*&O�*&0+)&,�>5*&.(.1'
&6&)18(+�6(*5)1�,5-1).&2�,�3)1,"�/2*&�>5*&.(.1'�&6&)18(+�,(0s1=4)&-1�&0(0)&2.&2�?&
>5*&.(.1'�&6&)18(+21�+&04'1)�5+104�65A(2)&-1�,5-1).&2�V\"�j�,�X���/2.&�'�3-&"�>5*&.(.1'
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&6&)18(+21� +&04'1)�s1)104�65A(2)&-1�s/81*&.1=4&O�>5*&.(.1'�&6&)18(+21� +&-,18&)(?=41
7&-&'+5-1Q� >5*&.(.1'� &6&)18(+21� -1?(@)&2+1-/?=41� 7&-&'+5-1Q� >5*&.(.1'� &6&)18(+21
6/0+&4'&6)&04�?&�-1?(@)&2+1-104�V\"�Wp�Wa�,�X��%&A'/-�&6&)18(+�@&-&8(21212.�*1*&'+1'�?&
65+(*1'�&0(0)&-1"�6&s0&*�?&A19&)&-1�,5).1)&2.&2�,�3)1,"�,/)&-�,�3)&@&'� +&-,18&=41�?&
�3s1+/?=41)&-21�'&0,18�9&()18&+.&�+&88(-)&04.&�s&-&+1).&2��;4/212.*5'"�,5-1).&2�.3(8&)&-"
s(1*&�?&�+&)&,)&-�>5*&.(.1'&�()18.(4)&-1212.�,&-=4&�9&'/)+5+)&-1�/=4/2�6(0)&04+1-1).&2�
<&*s1s(+�6/&66(0121�8(-1+104*&��3A1.&�7(0��3-12.&�5.&���1-(s"�+&t)16�6/&00&0&)&-1212.
+&t)16�+&-,18&�@&-&8(21212.��3A1.&�7(0�+(6(2)&-1�6&?@/*�,�3)1,"�,/�,(-&*&�,&-+&-&9�5+1)1041
)(A16�,�3).&2�'&6=41)1')&-.&�5t+1,(-�s&-&+1)1041�6/416*1-O�+&t)16�6/&00&0&)&-1*&�>5*&.(.1'
&6&)18(+21�8(-1+/?=41��3s/?�s�3))&26&)&-21�8&-&+1)6&.&2)1.1Q�+&-,18&)&2/?=41)&-212.�(+&�(2&)&-1
?&�+&-,18&=41)&-�@&6(&01212.��3A&-(�4&6'(-)1.1�+&)&,�*&-&@&01*&�56&0)1.1�?&�1@+16(18�8(-*&6
'�3-0&+104.&�5t+1,(-�s&-&+1)6&0)1.1Q�,�3)&@&'�+&-,18&=41�?&��3s1+/?=41)&-21�6&'+&,.&�+&88(-)&04
@&-&8(21�+&'(61))&046&.&2)1.1Q�,�3)&@&'�+&-,18&=41�?&��3s1+/?=41)&-21�+(6(21*&2�6&?@/*
'(29)1'+)1�6&0&)&)&-21� 4&)� 5+104�6&0&)&01.&� >017()(.1'�>5*&.(.1'� 8(2*&04/?21
+&'(61))&046&.&2)1.1Q�&6&)18(+�@&-&8(21*&�+&)&,&)&-21�6/0+&s1)�+&t)16�()104"�'/A&+104�?&
'&0,18�9&()18&+.&�1@(*18�8(2*&04104.&�+&88(-)&04*&.1�'&6=41)1')&-21�6&?@/*)1.1��<&,118
-&?104*&"�9&s&+�&2.)&04"�7(+1-&*&�0&s)&04�?&�s&8+&�04&'))&2+1-104�&0(01*&.1�/0/))&-�25.1A1*&
,5-104"�A&6(2&?18�>5*&.(.1'�/0/)�?&�65+(*)&-*&2�9(8*&)&26&0)1'�>5*&.(.1'�@&-&8(221
=45.&-&)&04.&�()1,�'5)&*1���&2.1�s&*-18&+)&-21�04&'))&2+1-104212.�>5*&.(.1'�@&-&8(21*&
/212.�-1?(@)&2+1-1)104121�=45.&-&)(?=41�(61))&-1�&2.)&04�?&�/)&-.&�s&-041�/0/))&-21�s�3))&04
(-s&)1�=45.&-&)(?=41�(61))&-*&2�s/+1)104�6/6'12��;4/�,(10"�+/-)1�?&A18&+)&-*&.1�>5*&.(.1'
@&-&8(221�04&'))&2+1-104212.�04&-+�04&-(1+)&-121�+�3.3-1�+&04'1)�5+104�6/416�&4&618&+�'&0,
5+&�,(04)&8*1���5*&.(.1'�()18� +&t)16�6/&00&0&)&-1*&�,�3)&@&'��3s1+/?=41)&-21� '&0,18
9&()18&+.&�+&88(-)&04�6/?&9&ss18&+1�6&A'/-�@&-&8(2*&�>5*&.(.1'�&6&)18(+21�+�3.3-1�+&04'1)
5+1)1041�410(,1.&�+&t612)&2&*1��;4/�@14&+*&2�()1,�s&-&.&2*&"�4(A1-.1�'/2*&�+&)&,&)&-212.
>5*&.(.1'�&6&)18(+)&-1�4&-�,1-�,(0s1=4*&�&6&).&�(041-1)&*1���5*&.(.1'�&6&)18(+�@&-&8(21
4&-�,1-�,(0s1=4*&�+&)&,&)&-.&��3A1.&�7(0�'&0,18�6/&66()&-21��3-.&+104.&�s&-&+1).&2
,�3)1,"�,�3)&@&'��3s1+/?=41)&-212.�'&0,18�?&�04&7018�019&+)&-121�'5+6&�'5+)1'�&0(01*&"�+�3)1s
04&'))&2+1-104.&�s&-&+1).&2��;4/�0&,&,)1�1)618�104*&�+&*s1s�5+1).&2�,�3)&@&'��3s1+/?=41)&-21
'&0,18�9&()18&+.&�+&88(-)&04*&�/A)/'01A�?&�6&)&'&?18�&6&)18(+212.�+1A161�?&�6&A6/21�T
+&t)16212.�/A?18)1'�?&�/A)/'01A)1'�+&6(81)1.&�&0(0)&2&*1�

LMK����&rA)/'01A�+&t)16�+1A161�T�'&*-)&-�+&88(-)&04�@&-&8(21212.�&0(01*1-��rA)/'01A
+&t)16�+1A161"�1@(*'(-"�1@+16(18�9&()"�6&t2&?18�,(8�04&70�04&'))&21041�?&�8/s(-1�6&)&'&)1"
-&s(,&+,&-*(04�'&*-)&-21�+&88(-)&04212.�A&-/-18�04&-+�04&-(1+)&-121�8&-&+&*1�

�J������K��-

W��_RTRHRKQRT� JKTRKGVIXJI� RJLJIUR�ZRURQ� KRTRjjIhK� YR� XMVIQRMI[
JRTI=�>IJLQR,�*�d,.�123f,

\��qRJRMLYR��,.�qLQULTLY��,.�S\QRKLYR�S,.�pQUR[GYR�g,�dRQRFRQRTMI
cRQRHRYI]�RcRQIhKIMI�KR[HIQ�jIQI[UR�MRELTRK�lKI[�YR�FR|LQR[�cGKL0
UIHRJI,�*�d,.�1229,
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;4/2*&2� '5)1,� =41ss&2�4()*&"� .52*5-� 8(2*&04/?�&0(01*&�(3061-� 8(04*&.1
(3s/?=41)&-*&�(3A�(3A121�&*5'?&+�,&4()&04�s(,1)18&+121�-1?(@)&2+1-104�(+&�(2&)&-"�>5*&.(.)&-212.
6/416�?&A19&)&-1*&2�,1-1�410(,)&2&*1��}52*5-�8(2*&04/?*&��6&0'/)12)1'�?&�9561210+)1'
-())&-�9&-s)&2&*1��}52*5-�-())&-�7(+12�s1A)&-�?&�5-'&')&-212.�(3A1.&�7(0)1.121�2&6(8(2�s1)/?=41
'(3-0&+'1=4�410(,)&2&*1��</-)1�*&?-)&-*&�4&6*&�+/-)1�6&*&218&+)&-*&�.52*5-�-())&-212.
2&6(8(2�,(3)1041�/212.�6&*&218&+�6&40/)1�5'&2)1.121�'(3-0&+&*1��}52*5-�+/04/2=4&01
~?-(>&*&�?/@/*.&�'5).&2�9561210+1'�&8())&-�4&-&'&+1�,1)&2�,(.3)1s�+&-A*&�04&'))&2.&2�
%&A'/-�&8())&-�4&-&'&+1�?/@/*.&�'5).&=4"�/21�+&4)1)�s1)104.&�8(32&)+1-1).&2�1)618�+&*s1s(+)&-
&6&).&�(041-1)*1��r04,/�+&*s1s(+)&-*&�7(+12�s1A)&-�,1)&2�,1-�s&+(-*&�5-'&')&-212.�6/&66()&-1
4&6�1@+16(18�?(s5)1'�,1)&2�,(.3)1s�4()*&�+&4)1)�s1)12.&2��<&*s1s(+)&-*&�(3.31)�?&�s1A�,()&)&-.&
210,&+&2�6/+&7&0010)&-212.�2/s+&1�2&A&-)&-1�(3A�19(*&0121�+(>.&2��r04,/�1A)&2104)&-*&
2&9&s&+�.52*5-�+52.)1'�+/04/2=4&01212.�?/@/*.&�'5).&2)1.1"�,&)'1�/)&-�(-&01*&.1�@120.&
7(0�6/+&2(01,)1'212.�04&'))&21041�4&s1*&�91'-�8/-1+1).&2���/2*&�2&9&s&+�5-'&')&-212.�+&@-1,&01
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(-s&)1�2&6(8(2�,(3)1,"�/)&-�6/&88&2�6&*&218&+*&.1�6&0'/)10+1'�?&�9561210+1'�*&-&@&)&-
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�3s/?=41)&-*&�.52*5-�6&*&218&+121�04&'))&2+1-104*&�+&t)16�'&++&�&4&618&+.&�5.&�5'&2)1.121
'/A&+104)&-161A� 8&ss()� '(3-0&+*1��<&t)16�(3.31)� ?&�s1A�,()&)&-212.�(3A1.&�7(0� +&-A*&
1@+16(18)&04/?121�+&t612)&04*&�4&-&')&2+1-/?=41�'/=4�410(,)&2&*1���3s/?=41)&-*&�(3A�(3A121
&*5'?&+�,&4()&04�'(321'6&0121��04&'))&2+1-104�@&-&8(21�(3A1*&�/6/6120(218"�6&*&218
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&+&6&)&-21"�,&)'1�>5*&.(.1'&.&�(1*�6&0&)&)&-�8/A&01*&2�91'-�,1)*1-&�()104"�+&4)1)�5+104
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81))&-1*&�-/0�()16)&-1�+(6(21*&2�>5*&.(.1'&212.�&)(41*&�0(4&)&-1�,(381=4&�=4(>�5+1).&2
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>5*&.(.1'�&+&6&)&-�6&A6/21.&�8&2.1=4&�'(2+5'0+*&�8(2*&04104�>5*&.(.1'&�9&21�()*1*&
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�)18�+&3)16�6/&00&0&)&-1*&�+&)&,&)&-21�4&-�+(6(2)&6&�-1?(@)&2+1-104"�+&3)16�+&-,18&
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8(32&)1041� +&)&,&)&-1212.�'&0,18�'(6>5+52+)1.121� -1?(@)&2+1-104*&�>5*&.(.1'&�0(4&0121
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*/28(s&-&041*&�+/-6/04�+&-A1*&�2&6(8(2�,(3)&*1��C.&-�04/�91'-*&2�'5)1,�=41s1)&*1.&2
,(3)0&"�s&2*&8*1-�s(2/2)&-21�s&,/)�s1)104�8(3)1�,1)&2�/212.�()*121�()1,�,(3)6&8*1���(A�/0+1.&
/�0/?�(s&8(+.&2�0/?�56&0'1"�()*1�,5'1+1)0&"�()(?�56&0'1"�+/-)1�?(01+&)&-�8(-*&61*&�(3=41-1)0&"
120(2�56&0'1�q120(9.&q�=4&s1-1)0&�7/))&0"�/212.�61))&+�?&�7&)s)&-212.�6&32&?18&+)&-121
s&0404(s)&04/?1.&�(3+'&A&8(+.&2�0&),18�+&t01-1212.�()*121�()104212.�04/2*&8�657&21A6121
+(>104�'5-&''1"�/�.)(,&))&04/?212.�1@(,18�+&301-1*&2�9(8*&)&2104.&�?&�0&),18�'&++&�+(301s
,(3)104.&�71A6&+�s1)012���/2*&8�q+(301sq�4&-�,1-�61))&+212.�'52.�6&t2(*&.1�61))18�6&t2&?18
0&)(418&+1*&2�(A/s&�()012�?&�(3A� 16'(218&+)&-1�,1)&2�.)(,&))&04/?212.�+&t01-�(3+'&A104
16'(218&+)&-1*&2�'&++&�,(3)1041�)(A16�,(3)&*1�

�1'-161A=4&"�/212.�61))18�.3(8&"�65-(0"�(2."�(3A)1'21� &2.)&04"�61))18�6&t2&?18
166/21+5+1.&�61))18�+&-,18&�'&,1)&-�'1-&*1��r)&-212.�s/*-&+1�?&�'/=41�61))&+�,(041.&�+/04.&2
52.�(.31-�'/2)&-*&�4&6�/21�q416(8&q�s1)/?=41�.3(8&?18�6&32&?18�s(3-.3(2�410(,)&2&*1�
})(,&))&04/?�&0-1�*5,�&+&)&8(+.&2�,/./2.1�'/2*&�8(04)&-21�+&@(?/A'(-�.3(8&)&-*&2�&0-&,
s()104*&�+&3)16�?&�+&-,18&�(61)1�6/416�&4&618&+�'&0,�5+&*1���5-("�5A./�6&s0&*)&-�8(3)1*&
&6&).&�(041-1)&8(+.&2� +&-,18&�*(16(�(3A1212.� 1@(,18� 2&+1@&)&-121� '(3-0&+1,� '5).&2�
%&6)&'&+161A*&�6&t2&?18�6&t-1918�104)&-�+1A16121�+&'(61))&04+1-104.&�4&66&�?&s+�/0+/?(-
8(32&)104�019&+1*&�5t+1,(-�s&-&+1,�'5)126(s*&�� �/6)&*&2"��3A,5'10+(2�B50>/,)1'&01
�-5A1*52+1212.�\]\W�81)�\b�6&-+*&.1��v�k]a]�0(2�q%&t2&?18�6&t-1918�104)&-�+1A16121�+/,*&2
+&'(61))&04+1-104�=4(-&�+&*,1-)&-1� +(3.3-101*&q.1�s&-(-1*&O� q~)�8/-+� +&s*1-1.&� )(s&8*)1'"
6&4&))18=41)1'"�/-/.3�&86(s=41)1'"�'(--/>018&"�(1)&?18�s&*-18&+)&-.&�,5>10&2*)1'�?&�8(04)&-
+&-,18&01.&�6&0t/)18&+01A)1'�'&,1�1))&+)&-.&�,&-4&6�,5-104.&�s&-&+1).&2�'(6>)5'0�=4(-&�
+&*,1-)&-21�&6&).&�(041-104Q�&4()1212.�12+5-25+�@&4(2�&7,(-(+1�+&-6(.31*&2�9(8*&)&2104
6&*&218&+121�(041-104"�.3(8&?18�?&�&7,(-(+�7/-/@)&-1.&�s&-041�6&9'/-&?18�166/21+5+21
'/=4&8+1-104Q�6&*&218&+"�&*&,18(+"�'12("�+5&+-"�6/01s&�?&�0&23&+212.�,&-=4&�+/-)&-1"�2(041-)1'
6&+,&&�6&40/)(+)&-1"�(66&?18�&7,(-(+�?(01+&)&-1*&�6&t2&?18�&7)(s18�65A(2)&-"�61))18�?&
/6/6120(218�s&*-18&+)&-212.�/0+/?(-)1.1.&�5-104104Q�.5(018(018�?&�6&9'/-&?18�@&-&8(2)&-21
6/2+&A&6�(3-.&2104"�+5--(-1A6"�5'0+-161A6"�&s1*&>&-&0+"�(*&6�0&?*(01"�2&-'(,1A250�?&
,(04s&�7&+&-)1�+&4*1*)&-.&�s&-041�0&6&-&)1�.3(8&?18�'/-&04�()1,�,(-104�4&6*&�,/�,(-&*&
7&)s&-(�4&6'(-)1'�&)(s&)&-121�-1?(@)&2+1-104q�VpX�6&t2&?18�6&t-1918�104)&+�+1A16121�+/,*&2
+&'(61))&04+1-104212.�/0+/?(-�8(32&)104)&-1�5+1,�,5).1)&2*1�

;4/212.*5'"�\]\]�\]\W�(3s/?�81)1*&2�-50>/,)1'&61A*&�q<&-,18&q�9&2�019&+1*&�(3s1+1)&
,(04)&2*1���/�50&"�,()&�+&-,18&01*&�/A)/'01A�6&32&?18�+&-,18&21�0&6&-&)1�&6&).&�(041-104
16'(2121� ,5-&*1��%&A'/-� 91'-21� 8/-+,(04161A212.�s/81*&.1� 91'-)&-1� +(3)1s� +&0*1s)&8*1O
qg(21046&2*)&-212.�q<&-,18&q�s&2=4&�6/'&66&)�,(3)0&"�7&)s�04/2=4&�,&7+)1�8&04&8*1q
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*5.&2�s&-&04)&-1.&�+&8&2104�6/4/6)1.121�12(,&+.&�()1,"�q<&-,18&�6/'&66&)�,(3)1041�/=4/2
50&"�,(304)1s�>&8*(�,(3)1041.&�6/+)&s(�8(3)�s(381,�,(3)6&8*1q�VWX��%/4+&-&6��-5A1*52+161A
+&t'1*)&,�(3+.&2)&-1*5'"�(3s/?=41�8(04)&-212.�+&3)16�?&�+&-,18&01�s&2=4&�6/'&66&)�,(3)0&
/)&-212.�@&618&+�+&-&ss18(+1*&.1�(3A.&-104)&-.&�*&7)*(-)1'�+/8.3/)&-1212.�04&'))&21041"�(2&
�&+&2�()*1*&.1"�(+&�(2&01"�(3A�(1)&01�()*1*&.1�,/-=4�?&�6&@,/-18&+)&-121�6&0t/)18&+�,1)&2
,&@&-104*&�6/416�(3-12�+/+&*1���&2.1)&2&8(+.&2�8&2.1��3A,5'10+(2�04&-(1+1*&�@&618&+
4&8(+121�*56('-&+)&04+1-104*&"�(A(*�?&�(,(*��&+&221�8&-&+104*&"�5-'12�91'-)&8�()&*1.&2
120(2)&-21�04&'))&2+1-104*&�6&t2&?18�6&t-1918�104)&-21�'/=4&8+1-104�'&++&�&4&618&+.&�5.&*1-�
�(A1-.1�A&6(2�+5421'&�8/+/s)&-1*&2�9(8*&)&2.&2�4()*&�6&t2&?18�,&-'&6()�120(2)&-21
+&-,18&)&,�?(8&.&�85+'&A104*&�+&-,18&=41�/0+(A)&-212."�(+&�(2&�1,-&+1212."�1@(*'(-)&-212."
(1)&212."�6&4&))&212."�6&*&218�(s&-+/?�6/&00&0&)&-1212.�(3-21�'&++&�410(,)&2&*1��%&2&
04/�(61))&-�&@*(*)&-161A212.�6&t2&?18�65-(0121�&?&8)&,�&0-&04*&"�/)&-21�8&2&*&�,(81+104*&
@&618&+*&.1�&6&).&�(041-1).&2�8&2.1)&2104)&-*&�(3A1.&�8&-&04&�'&++&�&4&618&+.&�5.&*1-�
�&618&+212.�8/'0&)1,"�(3A.&-1,�,(-104121�&0(018�0&,&,=4101�,(3).&2�?(8&.&�85+1,�'5)&8(+.&2
8(04)&-212.�6&t2&?18�+&-,18&01�*(16(�@/*&�*()A&-,�,(3)1,�'5).&2�?&�,/./2.1�'/2*&�4&6
/2.&�'&++&�5t+1,(-�,5-1,�'5)126(s*&��h4/2'1�8(04)&-�&@*(*)&-161A�,(8�6&32&?18�65-(0121
&?&8)&,�&0-(?=41)&-"�/)&-21�8&2&*&�-1?(@)&2+1-/?=41)&-*1-�

�3A,5'10+(2212.�5-+&2.1�'/2.&�,(3).&2�8(04)&-21�6&32&?18�,&-'&6()�85+/'�120(2)&-
019&+1*&�?(8&.&�85+'&A1,�,5-10421�+&t612)&04�,&-=4&61A212.�,/-=4161A�?&�?&A19&61A*1-�
�3A,5'10+(2�B50>/,)1'&01��-5A1*52+1�;4&?'&+�%1-A18(85?212.�\]Wd�81)�\d�*5'&,-*&.1
�)18�%&@)10.&�%/-(@&&+2(6&01*&�s&8*�5+1).&21*5'"�q�)*161A.&�s(38.&2�/)'&2�?&A19&21)&-21
&6&).&�(041-104*&�,1A�/=4/2�'/=4�s/*-&+�6&2,&1�,(3)&*1.&2�61))18�.3(8&21�-1?(@)&2+1-104161A
A&-/-q�V\X���)18�%&@)10.&�6/-(@&+�s1)104�@&-&8(21*&�,/�91'-)&-�,5@1A.&�+&t'1*)&26&*1"�&),&++&�
h4/2'1�4(A1-.1�.)(,&))&04/?�04&-(1+1*&�.3(8&?1�+&4*1*)&-�?&�6&9'/-&?18�4/-/@)&-�'/=4&81,
,(-&8(+.&2�*&?-*&�6&6)&'&+161A�(3s/?=41�8(04)&-121�+/-)1�7&?9�7&+&-)&-*&2�&0-&,�s()104*&
&82&2�61))18�.3(8&212.�-1?(@)&2+1+-1)1041"�/)&-*&�12+5-25+�+&-6(.31*&.1�&7,(-(+)&-*&2�8&7041�
8(6(2121�9&-s)&8�()104)&-1*&�6&9'/-&?18�166/21+5+121�04&'))&2+1-1)1041�A&-/-��r04,/�@&-&8(2*&
45=4�'16�+&04s&-1*&�s()1041�'5-&'�56&0��;(32..1�?&s+)&-*&�4&8(+161A*&�8(04)&-212.
6&t2&?18�+&-,18&01.&�0&),18�+&301-�'(3-0&+/?=41�4()&+)&-�'(3A.&�+&04)&26(s*&��r)&-�(66&?18
&7,(-(+�?(01+&)&-1*&2�9(8*&)&2.&2�4()*&�8(04)&-161A212.�s&),121�5.&))&04.&�/)&-212.
4&8(+1.&�012.1,�'1-1,�,(-104.&�4&-&'&+�s1)1046(s*&���(04)&-21�6&t2&18�@14&+*&2�,/A104.&
0&,&,=41�,(3).&2�,/2*&8�4()&+)&-21�()*121�()104�,/./2.1�'/2212.�*()A&-,�6&0&)&�410(,)&2&*1�
;4/�(3-12*&��3A,5'10+(2�B50>/,)1'&01��-5A1*52+1�;4�%�%1-A18(85?212.�q�(04�&?)(*212.
(2.121�0&),18� +&t01-)&-*&2�416(8&�s1)104"�&*&04.&2)&-21� +(3.3-1� 8(3).&�s&8+&-104�(3A121
?&+&2>&-?&-�*5,�410(,)&8*1.&2�4&-�,1-��3A,5'10+(2�9/s&-(01"�&821s0&"�8(04)&-212.�&0(018
,/-=41�,(3)1,�s()1041�04&-+q"�T�*5,�+&t'1*)&*1)&-�VaX�

�(04)&-212.�6&t2&?18�@14&+*&2�8/'0&)1,�,(-1041.&�s&-&+1).&2�+&-,18&�/A)/'01A�,(3)1041
'5-&'���/2*&8�6&0t/)18&+01A�@&-&8(2�+&2&99/001A�*&?(6�5+1041�'5-&'�?&�45=4�s&=4(2
,(304)1ss&�(3-12�s()*1-104�'5-&'�56&0���3A,5'10+(2�T�8(04)&-�6&6)&'&+1*1-���/-+161A212.
5-+&2.1�'/21�,(3).&2�6&2&�04/�8(04)&-21�6&32&?18�85+/'�120(2)&-�019&+1*&�?(8&.&�85+'&A1,
,(-1)1041� @&618&+*&.1�8&2.1)&2104)&-212.�8&2&*&�0&6&-&)1�,(3)1041.&�0&,&,=41�,(3)&*1�
�&618&+�&tA()&-1212.�8/'0&'�6&t2&?18&+121�19(*&)&,�,5-/?=41�7/0/018&+)&-*&2�,1-1�/)&-212.
6&t2&?18�65-(0.&�,(3).&2�6/2(0&,&+)&-1� ,1)&2�,1-.&�(3A�(2&� +1)101.&�,(3)&8(+.&2
6/2(0&,&+1*1-���&-�,1-�120(221�(3A)1.121�&2.)&8�()1041"�61))18�652+&)1+5+1�&@*(*)&-�?&�&?)(*)&-
(3-+&01*&.1�-/418�?&�6&t2&?18�,(.3)1s)1'�*(16(�+1)�(-s&)1�2&6(8(2�,(3)1,�'5).&2��^20(2
*/28(.&�'5)1041�,1)&2�/212.�?(8&.&�85+1,�,(-104�@&-&8(21*&�,&-=4&�5A./�9&A1)&+)&-�?&
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710)&+)&-�120(2212.�s&),�s(3-1.&�(3A�7&)s1212.�(2&�+1)101�(-s&)1�'1-1,�,(-&*1��C@*(*)&-161A
&0&-)&-�6(,&821*&�8&2.1� +/.31).&2�.(3*&'�s/)(.31.&�&A(2�&8+1,�'5)104.&2"�.(3*&')1'
=4(.31*&8(s�(2&�+1)1*&�&))&�5041+.&2���&-�,1-�61))&+212.�(3A�(2&�+1)101�6&?@/**1-�?&�,/�+1)
/)&-212.�-/41�?&�.3/-/-1*1-��<1)121�8(3s(+.&2"�/2*&2�&8-1).&2�7&)s�(3A�.3/-/-1*&2�&8-1)&*1�

�/./2.1�'/2*&��3A,5'10+(2*&�'(3>)&,�61))&+)&-�(3A�(2&�+1)101*&�1)6�()104�16'(21.&
5.&�,(3)*1)&-"�/)&-�(3A�(2&�+1)101*&�.&A5+&�?&�@/-2&))&-�=41s&-104�16'(21.&�5.&�,(3)*1)&-�
�/)&-212.�,&-=4&01�8/-+161A*&�61))&+1*&2�s&+318�2&A&-�4&-�,1-�120(221�6&t2&?18�@14&+*&2
?(8&.&�85+'&A104.&�s&-&+1).&2�018(0&+*1-��</-)1�61))&+�?&'1))&-1212.�(3A.&�61))&+�?&'1))&-1212.
+1)121�4/-6&+�s1)&�,1)1041"�&@*(*)&-161A212.�,5,&4(�,(8)1.1�410(,)&2.&2�(2&�+1)161A21�&?&8)&,
&0-&04�/21�4&8(+*&�'52.�s(3))&8�()104)1'�4&6�8/'0&'�6&t2&?18&+�,5).101*1-��^20(2212.
6&32&?18�'&6()(+121�19(*&)&,�,5-/?=41�9&A1)&+)&-*&2�@&618&+212.�8&2.1)&2104121�+&3612)&,
,5-/?=41�(61))&-*&2�,1-1�T��&+&2.&�6/4&,,&+� +/8.3/0121�410�s1)&�,1)104)1'*1-���&+&2.&
6/4&,,&+�+/8.3/01�+/.36&�7/0/018�56&0"�,&)'1�/).3&81,�,(-104�@&-&8(21*&�04&'))&21,
120(2�8/-&.1.&�=4/s/-�012.1,�,(-/?=41�9&A1)&+*1-���&-�,1-�120(2�/=4/2�(3A1�+/.31)1,�(30.&2"
8&04&,�'5)&8(+.&2��&+&21�6/s&**&0*1-��%&2&�04/��&+&2212.�,/./2.1�'/21�?&�'5)&@&.1
/=4/2�s&8.3/-10421�410�5+&�()104)1'�120(2212.�6&t2&?18&+1�s&2*&8�*&-&@&*&�5'&2)1.121
,5).1)&,�,5-&*1���3A��&+&21212.�5-+&2.1�'/21�/=4/2�s&8.3/-&�()&*1.&2� 120(2�8/'0&'
6&32&?18&+�0(41,1*1-���3A��&+&21*&2�9&7-)&2104�41001�4&-�,1-�120(2212.�s&),1*&�8/-&.1*&
,(3)1041�)(A16���(3>�61))&+)1��3A,5'10+(2*&�4&-�,1-�9/s&-(212.�8/-&.1.&�?&�s&),1.&�8&.(2&
�&+&2� +/8.3/0121�012.*1-1,�,(-104� +&-1718�A&-/-18&+*1-���5-("��3A,5'10+(2�B50>/,)1'&01
�-5A1*52+1�;4�%�%1-A18(85?212.�q;4/�,1)&2�,1-.&"�&21s�9/s&-()1'�>(A1+018&01.&�5.&�,(3).&2"
@&618&+"�*&?)&+�6&29&&+)&-121�416(8&�s1)&*1.&2"�7&)s�4&8(+1*&.1�(3A.&-104)&-�?&�10)(4(+)&-*&
9&()�s&+2&04&*1.&2"�A&6(2&?18�?&�'52.�+&9&''/-)1�8(04)&-�&?)(*121�04&'))&2+1-104�?&A19&01
4&6�214(8&+*&�6/416"�&)),&++&q"�T�*5,�+&t'1*)&*1)&-�Va�X�

�3A,5'10+(2�8(04)&-�6&6)&'&+1�,(3).&2)1.1�/=4/2�4&6�/)&-21��&+&2.&�6/4&,,&+
-/41*&�+&-,18&)&,�,(-104.&�'&++&�5t+1,(-�s&-&+1,�'5)126(s*&��r).3&81,�'5)&8(+.&2�8(04)&-21
?&+&2>&-?&-)1'�-/41*&�+&-,18&)&04�4&-�,1-�9/s&-(212.�,/-=41�?&�?&A19&01*1-���&+&2161A�+&-17121
6/'&66&)�(3-.&2104"�/)/.3�&))(6&)&-161A21�,1)1,�,(-104�4&-�,1-�120(2*&�(3A��&+&21212.
(3+61041� ,1)&2� .3/-/-)&2104� +/8.3/0121� 04&'))&2+1-1,� ,5-&*1�� �&618&+� 4&8(+121
*56('-&+)&04+1-104"�@&618&+��+&9&''/-121�8&2.1)&04"�s10s&�6/**&+*&�&6&).&�(041-1)6&8*1"
,&)'1�/A(s�*&?(6�5+&*1.&2�/A)/'01A� @&-&8(2*1-��%&2&�04/2*&8� @&-&8(2*&�,&-=4&
9/s&-()&-212.�6&0t/)18&+21�410�s1).&2�4()*&�(2.)1�-&?104*&�104+1-('�5+104)&-1�'&++&�&4&618&+.&
5.&*1-��%1))18�s&*-18&+)&-"�8/'0&'�6&32&?18&+�,/./2.1�'/2*&��3A,5'10+(221�8&2.1�1@+16(18�
018(018�+/A/6�+&)&,)&-1�*(1-&01*&�/6/618�8&2.1)&2104)&-21�6/416�,(3.3121.&�&8)&2+1-1)*1�
%&32&?18&+�0(4&01*&.1�8&2.1)&2104)&-��3A,5'10+(2*&� @&618&+�4&8(+121�*56('-&+18&�
)&04+1-104*&�'&++&�-(3)�(382&*1"�9/s&-()&-212.�6&32&?18�*&-&@&01�@&618&+212.�/6/618�4()&+121
(3A.&-+1-&*1�� �&2.1)&2.&2� &7)(s18� 85+/')1'"� 8/'0&'� (2."�6&t2&?18� '&6()(+��2&
�&+&2161A212.�+&-&ss18(+1�,5).1)&8*1��r212.�+&-&ss18(+121�8&2.1*&2�8&2.1�16'(218&+)&-121
8/A&.&�'5)+1-&*1�

LMK������/s(-1*&.1�91'-�?&�6/)(4&A&)&-*&2�'5)1,�=41s1,�7/)(0&�(3-21*&�04/21�&8+104161A
6/6'12'1"�+&-1718�+&@-1,&�04/21�'(3-0&+*1'1"�@&618&+�&tA()&-1212.�*/28(s&-&041"�5t+1s(*1�?&
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6&'+&,)&-1*&�=45+�+1))&-21�(3-.&2104�?&�(3-.&+104�@&-&8(21*&�&0(018�6&s0&*�'(66/21'&+1?�
'(.21+1?�'(6>5+52+018&)&-21�04&'))&2+1-104"�-1?(@)&2+1-104�?&�+&'(61))&04+1-104"�8&t21�(3s/?=4121
'(3>�6&*&218&+)1�*/28(*&�'/2*&)1'"�1)618�?&�'&0,.&�(1*�0(4&)&-*&�'5)&@&'*&�9&()18&+�()1,
,(-104.&�+&88(-)&04q�'&,1�6/416�?&A19&)&-�,5).1)&2*1�VWX�

������&H��I��%&t)/6'1"�A&6(2&?18�7(-1@�?&�6&4&))18�=45+�+1)�(3s1+104�65+(*1'&01*&
s(3))&21)&8(+.&2�+572()(.18&)&-212.�0(2�0&2(.31�8(3s���/�+572()(.18&)&-*&2�04/,4&01A"
(3A�(3-21*&"�?&s+1*&�+(3.3-1�9(8*&)&2104�,1)&2.12&�0&6&-&*(-)1''&�5-104104�6/6'12��h45+
+1)21�(3s1+104*&�/)&-*&2"�&??&)("�+&t)1618"�>017()(.1'"�)12.?(*1*&'+1'�s(2/218&+)&-"�>-12+01>)&-*&2
'(3A)&2.&2�6&s0&*"�8(2*&04/?"�65+(*)&-.&�&0(0)&2.&2�4()*&�9(8*&)&210421�+&)&,�5+&*1�
�3s/?=41)&-�'(.21+1?�'(6>5+52+018&0121�04&'))&2+1-104212.�52.�0&6&-&*(-�+572()(.18&)&-1*&2
,1-1�019&+1*&�'(2+05>+/&)�7&-1+&�h(2=5>+�%&>>12.�Sh%U�+572()(.18&01�+&2)&,�()12*1��C82&2"
'(2+05>+/&)�7&-1+&)&-�8(-*&61*&�(3s/?=41)&-212.�'(.21+1?�'(6>5+52+018&0121"�8&321�(>5-&+1?
Ss10s&U�?&�*(1618�S/A(sU�6/**&+)1�7(+1-&21"�+&2s1*18�?&�1@(*18�91'-)&0421"�'-5&+1?)1'21"�1*-('21"
9&46)&0421"�s18(0)&0421"�+&4)1)�?&�/6/6)&04+1-10421�'(2+05>+/&)�6&?A/)&-�(3A&-(�,(.3)1s)1.121
(3-.&+104�6/6'12��r04,/� +572()(.18&� +/-)1�6&2,&)&-*&� +/-)1=4&� +&t-19)&2.&2O� +&t)16
+572()(.18&01"�?(01+&"�65+(*"�*1&.-&66&"�7&-1+&"�.-&91'�(-.&2&8A5-�?&�4('&A(���1A�(3A
+&*s1s(+161A*&�'(2+05>+/&)�7&-1+&*&2�1).3(-�>5*&.(.1'�+572()(.18&)&-1*&2�,1-1�019&+1*&
9(8*&)&2*1'�� v/81*&� h(2=5>+�%&>>12.� Sh%U� '(2+05>+/&)� 7&-1+&� ?&� ,(04s&
+572()(.18&)&-212.�(3s/?=41)&-� '(.21+1?� '(6>5+52+018&0121� 04&'))&2+1-104�6&04s)&-
010+56&01*&�s(3))&04�65+(*1'&01�8(-1+1,�,5-1)&*1�

h(2=5>+�%&>>12.�'(2+05>+/&)�7&-1+&212.�T�%12*�6&>>12."�<(>1=�6&>"�;56&2+1=
�5+:(-'"�h)/0+5-"�;56&2+1=�<&,)5�'&,1�+/-)&-1�s(3))&21)&*1"�)5'12�,/)&-�h%212.�&82&2�(3A1
56&0"�&8-16� @14&+)&-1� ,1)&2�h%*&2� 9&-s�s1)&*1��;&2&,�(3+1).&2)&-�(-&01*&�h%�52.
+&'(61))&04.&2�+572()(.18&�410(,)&2&*1��h%�T�'(2+05>+/&)�7&-1+&�S&s)18�7&-1+&"�6&2+1s18
@&*?&)"�6&2+1s18�?1A/&)�+160()U�'(2+05>+)&-&-(�,(.3)1s)1'"�&)(s&*(-)1'"�/A?18)1'21�19(*&)(?=41
*1&.-&66&�*5,�+&t-19)&2.&2��h%�-5&)�8('1�6&?4/6�+&0&??/-)&-�010+56&01�4&6�*58104
6/6'12��h%�1@(*18�91'-)&04"�+&9&''/-"�(>5-&+1?�Ss10s&U�?&�*(1618�S/A(sU�6/**&+)1�7(+1-&21
04&'))&2+1-104�?(01+&01� S+(()U"�*1&.-&66&01"�65+(*1�8('1� +&t)16� +572()(.18&01� 019&+1*&
+&z-19)&2.&2�V\X��r04,/�+572()(.18&�,1-12=41�,(3)1,�Cv;4212.��(-25)�/21?5-01+5+1�+&)&,&)&-1
1)618�9&()18&+121�-&.3,&+)&2+1-104"�0&)(418&+121�(041-104�6&s0&*1*&�(3+.&2�&0-212.�j]�81))&-1*&
��g��(?&'�?&�/212.�0&9*(04)&-1"�04(.1-*)&-1�+(6(21*&2�s(3))&21).&2��r)&-�h%�8&-&+104*&
'(.21+1?�>017()(.18&�2&6(8&2*&)&-1*&2�,(3)6104��g�C/A/,5)212.�'(.21+1?�2&A&-18&)&-1.&
&0(0)&2104.&2"�h%21�b�8(04)1�,()&)&-.&�(3-.&+104.&2��h%*&2�B58�%&'&)10�SB&8�%=
C)5505U"��(2�;(?&�S�(42�;(:&U"��(2�;?1))5-�S�(42�;:1))5-U"��&/)�h4&2*)5-�S�&/)�h4&2*)5-U)&-
4&6�'1=41'�8(04*&.1�,()&)&-.&�(3A�,1)16)&-121�+/04/2104�/=4/2�8(-*&6�,5-104�6&s0&*1*&
9(8*&)&2104.&2��h%�T�'(2+05>+/&)�7&-1+&�+572()(.18&01�1@(*'(-)&-1�'(20+-/'+1?1A6�.3(8&)&-1.&
&0(0)&2&*1)&-�� q%5&212.9/)� )5&-212.� 12?()?50� +45�&00161)&+1(2�(9�25:�=(2=5>+0�&2*
>-(>(01+1(20�12+(�=(.21+1?5�0+-/=+/-50q�*5,�410(,)&8*1��(05>4�g��(?&'�VpX��h%�.3(8&)&-
8&-&+104� 0+16/)1"� 1@(*'(-)1'21� (041-104� ?(01+&01� 019&+1*&� s(3))&21)&*1��%&2,&)&-*&
+&t'1*)&21041=4&"�=45+�+1)�(3s1+104*&�h%*&2�9(8*&)&2104�s/81*&.1�2&+1@&)&-.&�5-10410421
+&t612)&8*1O�0(3A�,(8)1.121�(041-&*1Q�'(2+05>+)&-&-(�056&2+1'�&)(s&)&-�?&�,(.3)&210421
(3-.&+&*1Q�8&2.1�.3(8&)&-�1@(*�s1)104.&�16'(2�,5-&*1Q�@&6(&�,(3)1,�+&&00/-(+)&-"�+/04/2=4&)&-"
91'-)&-�&)6&04104�16'(2121�8&-&+&*1Q� +&9&''/-"�7(+1-&"�*1ss&+21�6&04s�s1)104.&�8(-*&6
,5-&*1Q�6/0+&s1)�(3-.&2104�0+-&+5.18&)&-121�?&�+&'+1'&)&-121�(3-.&+&*1�?&�4('&A(�

�/s(-1*&�2(6)&-1� '5)+1-1).&2�6/&))19)&-� 91'-1.&�'(3-&"�h%�*1&.-&66&01�6&t)/6
'(2+05>+212.�6&2+1s18�?1A/&)�+160()121�(=41,�,5-&*1"�/2*&.1�,(.3)(?=41�=41A1s)&-�T�+&-6(s)&-
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/=4/2�h%�6/0+&s1)� +&t)16*&�4&6�6&?A/21�(3-.&2104"� +/04/2104212.�52.�(66&,(>
8(3))&-1*&2�,1-1�410(,)&2&*1��h45+�+1)*&2�'(2+05>+/&)�7&-1+&*&2�)/.3&+�,(8)1.121�(041-104Q
.-&66&+1'&21�(3-.&+104Q�+12.)&,�+/04/2104Q�.&>1-104"�(3s104"�8(A/?21�(3-.&+104*&"�2&A(-&+
S(3A�(3A121�2&A(-&+21U�+&04'1)�5+104�/=4/2�9(8*&)&21)&*1��h45+�+1)�+&t)161*&�h%*&2�9(8*&)&2104
0&6&-&*(-)1.1�+&*s1s(+)&-*&�&21s)&21041=4&O�'(3-104�7(+1-&0121�6/0+&4'&6)&8*1�S'(3-104�?&
5041+104�'&2&))&-1�(-s&)1�()12.&2�&7,(-(+21�/6/6)&04+1-104.&�T�012+5A.&�8(-*&6�,5-&*1UQ
&s)21�9&())&04+1-&*1�?&�91'-)&0421�(30+1-&*1Q�8&2.1�'(2+05>+)&-�(38)&,�+(>104.&"�1@(*�s1)104.&"
,(.3)&2104)&-21�=4/s/--(s�&2.)&04.&�(3-.&+&*1Q�6/-&''&,�91'-)&-21�&21s�19(*&)&8�()104.&
8(-*&6�,5-&*1Q�'-5&+1?)1'21�(30+1-&*1Q�+/04/2.&2)1'�*&-&@&0121�,&4()&,�,5-&*1Q�(3s/?=41
7(+1-&01*&.1�,1)16)&-21�&21s)&,�,5-&*1�?&�,(04s&)&-��q�2&��&+&2q�'(2+05>+/&)�7&-1+&01212.
&0(018�6&s0&*1�04/�6&?A/.&�(1*�0(3A�?&�'(2+05>+)&-21�5.&))&04�?&�6/)(s(+�()1,�,(-104
657&21A61�410(,)&2.&2�(2.)1�&6&))&-21�04&'))&2+1-104*&2�1,(-&+"�,/�@&-&8(2*&�(3s/?=41212.
1=4'1�6(+1?&+018&01�(041-1)&*1"�+1)�(3-.&2104�0+-&+5.18&)&-1�04&'))&2+1-1)&*1"�2&+1@&*&�6/0+&s1)
104)&04"� ,1)16�(-++1-104.&�5-1041)&*1���(2+05>+/&)� 7&-1+&� Sh(2=5>+�%&>>12.U� +/A104
+572()(.18&01��h%�+/A104�+572()(.18&01�4&s1*&�04/21�&8+104�6/6'12'1"�6&s0&*�,5).1)&,
()12.&2*&2�0(32.�h%21�s&801�04&')*&�+/A104�+&2)&,�()12&*1��u(-1@�+&@-1,&)&-1*&�/)&-212.
*&-&7+016(2"�(3-.16=4&'016(2"�'?&*-&+"�*(1-&�?&�,(04s&�04&'))&-1*&2�9(8*&)&21).&2��h%
04&')1�/21�'16)&-�/=4/2�6(3)@&))&2.&2)1.1"�(3s/?=41212.�8(04�>017()(.1'�7/0/018&+)&-1"�+1)
+&@-1,&01�?&�,(04s&�(61))&-.&�,(.3)1s"�04/212.�/=4/2�(3s/?=41�=41A&�()&*1.&2�04&'))&-21
+&2)&.&2�6&3s/)�*5,�410(,)&861A"�s()&?5-0&"�4&-�,1-�(3s/?=41�8&-&+.&2�h%�/212.�+&0&??/-1.&
'(3-&�+/-)1=4&�04&')*&�,(3)1041�6/6'12��g(1-&)&-�6&-'&A1.&�&0(018�6&?A/18�'(2+05>+
@(8)&04+1-1)&*1"� /2*&2� +&-6(s)&2&*1.&2�*(1-&)&-�6&A'/-� '(2+05>+212.� 52.� 8&s12
'(2+05>+(095-&01"�(2.*&�T�(>5-&+1?�7(+1-&*&�6&?@/*�+/04/2=4&)&-�,1)&2�+(3)*1-1)&*1"�'5812.1
2&?,&+*&�*(1618� S/A(sU�6/**&+)1� 7(+1-&*&.1� +&@-1,&*&�,(3).&2�'(2+05>+)&-*&2�6(0
'5)&*1.&21� +&2)&,"� +&-6(s)&-�,(81+1,�,(-1)&*1"�04/212.�/=4/2�(3s/?=41)&-�,1-�'(2+05>+
*(1-&01*&�+/-)1�'(2+05>+/&)�7&-1+&�+/A104)&-1�6/6'12��q�2&��&+&2q�6&?A/01�/=4/2�*(1-&
04&')1*&�+&-6(s)&2.&2�h%21�610()�'5)+1-&61A���/�6&?A/�@/*&�'52."�71)6&�71)�'(2+05>+)&-21
s&6-&,�()&*1"�04/212.�/=4/2�/21�+/-)1�?&-1&2+)&-*&�+/A104�4&6�6/6'12"�2&+1@&*&�(3s/?=41)&-
@&6(&01*&�,1++&�'(2+05>+.&�+/-)1=4&�8(2*&04/?)&-�>&8*(�,(3)1041�?&�6&?A/�*(1-&01*&�@/*&
'52.�,1)16)&-�,&2'1�?/@/*.&�'5)1041�6/6'12���3s/?=41)&-�'(.21+1?�'(6>5+52+018&)&-121
04&'))&2+1-104�/=4/2�+(3)1s�6(0�'5)104121�410(,.&�()1,�6&04s)&-�010+56&01*&�h%*&2�s&2*&8
9(8*&)&2104�6/6'12)1.121�,1-6&�,1-�'(3-1,�=41s&61A�

^61+&+01(2�6&04s)&-*&�'(2+05>+/&)�7&-1+&� +572()(.18&01*&2� 9(8*&)&2104�'(.21+1?
'(6>5+52+018&)&-�04&'))&21041212.�1)'�,(0s1=41�/=4/2�6(3)@&))&2.&2"�161+&+01(2�6&04s
+&)&,)&-1*&�h%� +572()(.18&01*&2� 9(8*&)&2104�&8+1,�(3+1).&21*5'"�(3s/?=41� 7(+1-&0121
+&9&''/-121"�*1ss&+121"�05A.1)&-121"�1@(*18�91'-)&0421�9&())&04+1-104�/=4/2�+&8&2=4)&-*&2�'52.
9(8*&)&2104�'(3A*&�+/+1).&2�S/)&-�8(-*&61*&�(3s/?=4121�s(3))&,�s/??&+)&,�+/-104�)(A16U�
;4/�0&,&,)1�h%�+/A104�/=4/2�?5-,&)�?&�?1A/&)�S?1*5(�-()1')&-"�-&06)&-"�7&++1�4&-&'&+"�045t-"
&04/)&�?&�,(04s�U*&2�9(8*&)&2104�'5-&'�,(3)&*1��<-&209(-6&+01(2�6&04s)&-21�,&@&-104*&
'(2+05>+/&)� 7&-1+&� +572()(.18&01*&2� 9(8*&)&2104�,(0s1=4�6&04s)&-1*&�(3s/?=41)&-
'(66/21'&+1?�'(6>5+52+018&01212.�&0(018�657&21A6121�04&'))&2+1-104"�8&t21�(3s/?=41)&-21
+&4)1)�?&�/6/6)&04+1-104"�s18(0)&04"� +&ss(0)&04"�0()104+1-104"�*(1618�7(+1-&21�,(81+104"
(>5-&+1?�7(+1-&21�'52.&8+1-104"�+1)�+&@-1,&01�?&�4&8(+18�+&@-1,&.&�+&8&2.&2�4()*&�9&46)&04.&
(3-.&+104�/=4/2�h%*&2�+&2)&04"�,1-1'+1-104"�@(8)&04+1-104"�s18(0)&04"�s10s&-+1-104"�+(3)*1-104"
+&-@16&�s1)104� '&,1� '(.21+1?� 0+-&+5.18&)&-21� 5.&))&04�6&s0&*1*&� 9(8*&)&21)&*1� VaX�
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�(66/21'&+01(2�6&04s)&-*&�h%�?&�,(04s&�+572()(.18&)&-*&2�9(8*&)&2104��r04,/�./-/4
6&04s)&-1*&�(3s/?=41212.�'-5&+1?)1.121�6/0+&s1)�91'-)&04121�?&�9&2+&A18&0121�-1?(@)&2+1-104
16'(218&+)&-1�'&++&"�=4/2'1� +(>041-1s)&-*&�,5-1).&2�6/&66()&-21"�2(6&t)/6�5=416121
'/+&8(+.&2�6&0&)&21�6/0+&s1)�7&)�5+104�+&)&,�5+1)&*1���/2*&8�1@(*18�+(>041-1s�4&-�s&2*&8
12+5-9&()�65+(*212.�&0(0121�+&04'1)�5+&*1��u/0/018&+)&-1.&�'(3-&"�'-5&+1?)1'21�(041-104*&
12+5))5'+/&)�6&04s)&-�4&6�'(66/21'&+01(2�6&04s)&-�./-/41*&�(3A�(3-21.&�5.&"�8&t21
'(.21+1?�'(6>5+52+018&21�-1?(@)&2+1-104.&�71A6&+�s1)&*1�

LMK����&�3s/?=41)&-�'(.21+1?�'(6>5+52+018&0121�04&'))&2+1-104�6&s0&*1*&�6&04s)&-
010+56&01�104)&,�=41s*1���/212.�/=4/2�=45+�+1)�(3s1+104*&�s(3))&21)&*1.&2�+/-)1�6&04s)&-
010+56&01� (3-.&21)1,� +&4)1)� s1)12*1� ?&� /=4�,(0s1=4)1� 161+&+01(2"� +-&209(-6&+01(2� ?&
'(66/21'&+01(2�6&04s)&-�010+56&01�(3s/?=41)&-�'(.21+1?�'(6>5+52+018&0121�,(0s1=46&�
,(0s1=4�(2.)1)1'"�'(3-.&A6&)1)1'"�1A=41))1'"�/A?18)1'�?&�,(04s&�>5*&.(.1'"�)12.?(*1*&'+1'
>-12+01>)&-�&0(01*&�04&'))&2+1-104.&�71A6&+�s1)&*1��̂ 04)&,�=41s1).&2�6&04s)&-�010+56&0121
,&@&-104�@&-&8(21*&�(3s/?=41)&-�'(.21+1?�'(6>5+52+018&0121�04&'))&2+1-104212.�A&6(2&?18
122(?&+01(2�+572&)(.18&)&-1*&2�9(8*&)&21)*1��̂ =4'1�?&�+&04s1�'(3-.&A6&)1)1'�&0(01*&�'(.21+1?
'(6>5+52+018&21�04&'))&2+1-104.&�+(3)1s�6(0�'5)&*1.&2�h(2=5>+�%&>>12.�'(2+05>+/&)
7&-1+&�?&�,(04s&�+572()(.18&)&-*&2�'52.�9(8*&)&21)*1���(2+05>+/&)�7&-1+&21�12.)1A�+1)1�+&t)161
@&-&8(21*&.1�8/+/s�?&�'&6=41)1')&-121�12(,&+.&�().&2�4()*&�/21�/=4�,(0s1=4)1�161+&+01(2"
+-&209(-6&+01(2�?&�'(6/21'&+01(2�6&04s)&-�010+56&01*&�s(3))&04�65+(*1'&01� 104)&,
=41s1)*1���/2*&2�+&04s&-1"�6&+56&+1'�410(,)&04�6&04s)&-1"�&s)21�=4&-7)&8*1.&2�12+5))5'+/&)
6256(+572()(.18&)&-�4&6�'(66/21'&+01(2�6&04s)&-�+&-'1,1.&�s(3041)*1��;4/2*&8�s1)1,"
A&6(2&?18�6/)+1)12.?&)"�6/)+16&*&218�1@+16(18�@&618&+*&�=45+�+1))&-*&�,56&)()�5-'12�6/)(s(+
()1,�,(-&*1.&2"�(3A�6/0+&s1)�91'-1.&�5.&�1@(*'(-�04&7021�+&-,18&)&04*&�+&*s1s(+161A*&
104)&,�=41s1).&2�6&04s)&-"�+572()(.18&)&-"�?(01+&)&-�6&3)/6�*&-&@&*&�(3A�0&6&-&0121�,5-&*1
*5,�410(,)&861A�
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W��DEFGHIJKLM� NGJOPFQIHRJI� STGEIUGMKIMIMV� 123m� ]IQ� :� cR]URVI
S�04:250JLM� �tjKIULTQI� h[QRTMI� RMIjQR[� YR��jLTI� cRQRHRQI� HRUT0
QRT� KR]hTQR[MIMV� PEQPHJIE� KIEIcIMI� KR[HIQ� lKI[� ^LTR0KRUFITQRTI
K\`TIJIUR�VI� jRTLTI,

\���(?&'���g��q<45�+45(-8�r2*5)812.�h(2=5>+�%&>0�&2*��(:�+(�=(2+-/=+�&2*�/05
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<(()0�12�0=4(()0�&2*�=(->(-&+1(20�̂ ^�~*1+1(2����O�B(/+)5*.5��\]W]��Y��\ba�\j`�

a��iRnRQURTLYR� y,o,.� uRTRGYR� u,�,� uLVMIKIY� HLcOGKGMrIXMI�[RHQ0
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�-52=4�&2*�rA,5'�)&2./&.50�*/5�+(�+45�>-(7161+8�(9�+45�-&12,(:"�:41=4�10�&�+8>5�(9�2&+/-&)
>452(652(2��;(65�=(201*5-&+1(20�:5-5�6&*5� 12�*5+5-61212.� +45�>)&=5�(9� )&2./&.5�&2*
&-+10+1=�*10=(/-05"�+45�,&010�(9�1+0�(-1.12�&2*�+45�95&+/-50�(9�1+0�/05�*/5�+(�+45�0161)&-1+8�12�+45
12+5->-5+&+1(2�(9�+45�-&12,(:��r012.�57&6>)50"�+45�9/2=+1(20�(9�+45�2&+/-&)�>452(652(2�(9�+45
-&12,(:�12�9()')(-5�&2*�>(5+-8�&-5�&2&)8A5*�
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�����G���&6&)&'�+&,1&+212.��3A1.&�7(0�52.�.�3A&)�4(*10&)&-1*&2�,1-1�019&+1*&�s&*16*&2
(*&6)&-212.�5t+1,(-121�+(-+1,�'5).&2���*&+*&"�,&4(-*&�04&--(0�8(ss&2�8(6.31-*&2�0�32.
(06(2*&�>(-)&,�=41ss&2�s/8(04.&�s&-&6&�s&-041�+(6(2*&�>&8*(�,�3)&*1.&2�85++1�71)O
s1A1)"�0&-1s�SA&-.3&)*(sU"�0&,A1�-&2."�8&041)"�'�3'�S(06(2�-&2.U"�018(4"�,12&904&�-&2.)&-*&2
1,(-&+�8(8016(2�'�3-12104)1�'&6&)&'�120(2�'�3A��32.1*&�+&,1&+�6�3@1A&01�019&+1*&�2&6(8(2
,�3)&*1��r2.&�7(0�04/�6�3@1A&?18)1'�(*&6)&-212.�/21� 1)(418)&04+1-1041.&"� +/-)1�5t+1s(*18
s&-&04)&-� &0(01*&�6/2(0&,&+*&�,�3)104)&-1.&�()1,� '5).&2���&66&�?&s+�(*&6)&-
'&6&)&'212.�s&2*&8�0(*1-�,�3)104121�,1)104.&�s1A1ss&2)&-�



��5

��������	�













































































����
�����

������&H��I��v&*16.1�8/2(2�9&8)&0/91�C-10+(+5)�SC-&0+/U�'&6&)&'212.�0(*1-�,�3)1041
0&,&,121�,1-12=41)&-*&2�,�3)1,�+/04/2+1-104.&�/-12.&2���5812=4&)1'�4&6�/�4&s*&�s&+(-
+&21s)1�1@(*'(-)&-212.�41'6&+)1�0�3A)&-1�8&-&+1).&2��%&0&)&2"��8/)�B52&-*�4&8(+21�'&6&)&''&
�3704&+1,�04/2*&8�*58*1O�#�&8(+�'&6&)&''&��3704&8*1O�/212.�-&2.)&-121�'�3-104�/=4/2
8(6.31-�?&�s/8(04�'5-&'$�S&0)18&+*&O�#f&�?15�50+�=(665�/2�&-=�52�=15)O�1)�9&/+�*5�)&�>)/15
5+�*/�0()51)�>(/-�52��?(1-��)50�=(/)5/-0$U��}8(+5�91'-1=4&"�#C.&-�'&6&)&'�=4(-&'�0(&+
*&?(6�5+0&"�52*1�,1A�/2.&�s&-&6&861A$��u/))&0"�'&6&)&'�s&++1s�8(ss&2�8(6.31-*&2
0�32.�(06(2*&�>&8*(�,�3)&*1.&2�85++1�71)�-&2.*&.1�8(8016(2�4(*10&*1-��C0)1*&�/212.
0(*1-�,�3)1041.&�(06(2*&�s/8(04�2/-)&-1212.�&+6(095-&*&.1�8(6.31-�+(6=41)&-1*&�0121041"
s&8+1041�?&�*19-&'018&01�0&,&,�,�3)1041�()16)&-�+(6(21*&2�&21s)&2.&2��C66(�(*&6)&-�,/
0&,&,21�4&)1�=4/s/-�+/04/21,�85+6&.&2�*&?-)&-*&�'&6&)&'21�85-�,1)&2�(06(221�,1-�,1-1
,1)&2�,(.3)&,�+/-/?=41�4&)s&�*5,�410(,)&,"�,/�+&,118�4(*10&.&�1)(418�4(*10&�+/0121�,5-.&2)&-�
;4/2*&8�,�3)0&�*&"�(*&6)&-�'&6&)&'�>&8*(�,�3)1041*&�8(6.31-�?&�s/8(04212.�*&7)*(-)1.121
,1)104.&2���/21�/�4&s*&�8&-&+1).&2�&8-16�+(>1046(s)&-�4&6�*&)1))&04.&�71A6&+�s1)&�()&*1O
�(6.31-�,�3)&-�04(2&01"��9+(,�,�3)&-�(82&01�VWX�

��3-128&>+1'1"�/04,/�+(>1046(s*&�'&6&)&'212.�+&-(.31�8(6.31-�,�3)0&"�s/8(04�S(9+(,U
/212.�(82&01�5'&21�+&t'1*)&26(s*&��R3A,5'�619()(.18&01*&�'&6&)&'�5.1A&')&-�'/)+1.&
104(2=4�&0(01*&��3s�?&�8(8"��&0&2��/0&2�012.&-1�@/9+)1')&-�+160()1*&�19(*&�5+1)&*1��;4/212.
/=4/2�'�3>.12&�+/-'18"�@/6)&*&2"��3A,5'�7&)s1�+1)1*&�'&6&)&'�6&t2(01*&�#�&0&2��/0&2212.
8(81$�619(2161�s�3))&2&*1�V\X��#�&0&2��/0&2212.�8(81$�619(2161212.�'5)1,�=41s1041�s/81*&.1
&90(2&�08/@5+1*&��3A�1A(4121�+(>.&2��r2*&�&8+1)1041=4&"��&8.3&6,&-161A212.�s1A)&-1�,1,1
�(+16&"�C)1�1,2�C,/�<()1,212.�-&91s&01�9&-A&2*)&-1��&0&2��/0&221�+/ss&2�>&8+)&-1*&�(06(2*&
'&6&)&'�8(81�'�3-121,"�/212.�@1)(01�=4&s&)(s)&-�/0+1.&�+/04.&2�5'&2��;4/�04/�(06(2*&
'&6&)&'�'�3-120&"�(*&6)&-�#�&0&2��/0&2212.�8(81�=41s*1$�*58104&-�5'&2�VpX���/212.
8&2&�,1-�0&,&,1�04/'1"�&8-16�?&s+)&-*&�s�304&)(s��&6&)&'�4&6�'/A&+1)&*1���&6&)&'
05'12�8(ss&2�8(6.31-�?&s+1*&�56&0"�&0(0&2"�'/=4)1�@&)&�8(.3&8(+.&2*&�=41s&*1��;4/21
s1A1ss1"�'&6&)&'�=41ss&2�>&8+*&�(06(2*&�s/8(04�4&6�=4&-&s)&,�+/-&*1��r)&-�,1-�,1-1.&
A1*�4()&+*&� @(8)&04.&2�,�3)&*1��;4/�0&,&,*&2�&8-16�'1041)&-� '&6&)&'21� 8(6(2)1'"
'16212.*1-��3)161�8/A�,5-1041�&)(6&+1"�*5,�4&6�0&2&8*1)&-��h4/2'1�s&*16.1�(*&6)&-�(-&01*&
6&-4/6)&-212.�@(21�2&-1.1�*/28(.&�'&6&)&'�(-s&)1��3+&*1"�*5.&2�104(2=4�4&6�,�3).&2
VaX��R3A,5')&-�(-&01*&�'&6&)&'�=41ss&2*&�s1A)&-212.�(0+(2&�/A-&�,(04�5.1,"�0(=4121
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0(=4212.��301041.&�+&t01-�'�3-0&+1041.&�104(21).&2��u/**1�04/�104(2=4�7&)s�(-&01*&�'52.
+&-s&).&2121�;�;��/7(-18212.�4&6&).&�,&.3104)&2.&2�0453-1�(-s&)1�4&6�1).3&04�6/6'12�
r2*&�)1-1'�s&4-&6(2�(>&01212.�4&6&)�(81*&�04&--(0�8(6.31-�s/81).&2*&�*&)&�,�38)&,
,(048&)&2.�8/./-104121"�#;(=4)&-1621�/A/2�5+.12"�4&6&)@(2���/-.&216*&�s1-s�'('1)16
85-��3>012$�*58&�0453-)&-�&8+.&2121� 7(+1-)&8*1���1))&-��3+1,"�(>&01�4&6�(2&�,�3).&=4"
s1A&)(.31.&�/=4/2�4&6�#v1A16�0(=412�/A/2�5+.12"�4&6&)@(2"�8/-.&21*&�85-��3>012�s1-s
'('1)1�$�*5.&2)&-121�50)&8*1�

;45t-*&�04(1-�@18&21�?&�(>&01212.�s/81*&.1�*1&)(.121�'5)+1-&*1O
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045t-1*&�50&"�#�/-+&')&-212.�-&2.)&-1*&2�,5A&2&*1�'&6&)&'$�*50&"�,(04s&�045t-1*&�#/61*
?&�104(2=4�,1)&2�,(.3)1s�+/8.3/)&-121�#��3A)&-16�1=41*&�/2&-�'&6&)&'$�*58&�19(*&�5+&*1�

;�;��/7(-18212.�#u&8-18&+$�045t-1*&�8&2&�'&6&)&'�4&s1*&�04/2*&8�0&+-)&-�'5)+1-1).&2O
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q�&2.1�&?)(*q�*&-0)1')&-212.�2&04-�5++1-1)1041�+&3)16�+1A161*&.1�s(3).&�'1-1+1)&8(+.&2�8/+/s)&-212.
&0(0121�+&04'1)�5+&*1���1-.12&�\]\W�\]\\�(3s/?�81)212.�(3A1*&�q%&'+&,.&=4&�+&3)16�?&A1-)1)1.1q"
qu&)s�+&3)16�?&A1-)1.1q�?&�q�)18�+&3)16�?&A1-)1.1q212.�6/+&0&**1�-&4,&-)&-1�4&6*&�+&04'1)
5+1).&2�104=41�./-/4)&-1212.�4&6'(-)1.1*&�/6/618�(3-+&�+&3)16�6&'+&,)&-1212.�p�b�j�W]�
0129�(3s/?=41)&-1�/=4/2�6(3)@&))&2.&2�,&-=4&�(3s/?�9&2)&-1*&2�q�&2.1�&?)(*q�*&-0)1')&-1212.
=4(>�5++1-1)1041�8/s(-1*&.1�'5)+1-1).&2� 91'-161A212.�8&ss()�2&6/2&01�019&+1*&�'(3-0&+104
6/6'12�VkX��%&A'/-�*&-0)1')&-21�8&-&+104*&�6&6)&'&+161A212.�1)618�+&*s1s(+�120+1+/+)&-1"
>5*&.(.1'&�()18�+&3)16�6/&00&0&)&-1212.�A&,&-*&0+�()16)&-1�,1)&2�,1-�s&+(-*&�/6/6+&3)16
6&'+&,)&-1*&�9&()18&+�'(3-0&+&8(+.&2�@(2'/8&-�&6&)18(+=41�>5*&.(.)&-�@&),�5+1).&2��r04,/
0&81�4&-&'&+)&-�2&+1@&01*&�9&2)&-212.�6&A6/21�+/,*&2�(3A.&-.&2)1.121�,1-.12&�q<&,118�9&2)&-q
8('1�q�1()(.18&q�*&-0)1')&-1212.�610()1*&�'(3-104�6/6'12��%&A'/-�*&-0)1')&-�(3s/?=41)&-212.
>017(�91A1()(.1'�8(04�7/0/018&+)&-121�410(,.&�().&2�4()*&�6/&))19)&-�6&?A/)&-�6&A6/2121
8(-1+104*&�4&8(+�04&'))&-1"�+/A1)104�*&-&@&)&-1"�-1?(@)&21041�4&s1*&.1�,1)16)&-21�0>1-&)016(2
+&-A*&�,&8(2�5+.&2��g&-4&s1s&+"�,1()(.18&�9&21.&�s&2=4&)1'�=4/s/-�'1-1,�,(-1,"�&+-(9*&.1
+/-9&�()&6�01-)&-121�04/2=4&)1'�+5-&2�&2.)&04�6/6'12��C+-(9161A*&.1�4&-�,1-�4(*10&212.
6&A6/2�6(418&+121�+(3)1s�&2.)&,�85+104�,(-&01*&�,&-=4&�9&2)&-�'&,1�,1()(.18&�9&21212.
(3-21�'&++&�410(,)&2&*1���&8?(2(+"�2&,(,&+�?&�120(2���,1-�,1-1.&�=4&6,&-=4&0�,(.3)1s�,(3).&2
,1-�()&6���&-=4&�+1-1'�(-.&21A6)&-21�(3-.&2/?=41�9&2���,1()(.18&�6&2&�04/�()&6�4&s1*&
,(04�s(+1-&*1��;&88(-&61A*&�8&04&8*1.&2�+1-1'�(-.&21A6)&-�4&8-&+)&2&-)1�*&-&@&*&�71)6&�
71)���)16)&-212.�+&761218�410(,�'1+(,)&-1.&�'(3-&"�*/28(*&�d�61))1(2.&�8&s12�+1-1'�(-.&21A6
+/-)&-1�6&?@/*�,(3)1,"�/)&-212.�\�6)2.&�8&s121�(3-.&21).&2���/�6&3)/6(+)&-�4&s1*&.1�,1)16)&-21
,&-=4&0121�9&s&+.12&�*&-0)1')&-.&�'1-1+104212.�16'(21�8(3s��h4/2'1"�/6/6+&3)16�6&'+&,)&-1
(3s/?=41)&-1�/=4/2�=4(>�5++1-1).&2�*&-0)1')&-212.�4&@61�'1=41'"�6&?A/)&-�6&A6/2121�8(-1+104.&
&@-&+1).&2�0&419&)&-212.�'&6���/�(3-12*&�(3s1+/?=41�*&-0� @&-&8(21*&� 1)618�(66&,(>
6&+5-1&))&-*&2� 0&6&-&)1� 9(8*&)&2104� (-s&)1� (3s/?=41)&-.&� +&,1&+*&.1� &@(81,(+)&-"
0&88(-&61A212.� +/-)1� 85-)&-1*&�8&04&8*1.&2� � 71)6&�71)� 4&8?(2(+�()&61*&.1�s1A1s&-)1
6&3)/6(+)&-�,5-104�16'(218&+1.&�5.&�,(3)&*1���3s1+/?=41�(3s/?=41)&-.&�4&8?(2(+�*/28(01.&
(1*�,1)16)&-21�04&'))&2+1-104*&�q�1()(.18&q�*&-0)1')&-1*&�,5-1).&2�6&3)/6(+)&-�,1)&2�,1-�s&+(-*&
s(30416=4&�-&?104*&�s/81*&.1�1)618�(66&,(>�&*&,18(+)&-*&2�9(8*&)&2104�6&s0&*.&
6/?(91s�0&2&)&*1���1()(.18&�j�0129�*&-0)1.1*&�4&8?(2(+�()&61212.�+/-)&-1"�(3A1.&�7(0�@14&+)&-1
4&s1*&.1�6&3)/6(+)&-�'5)+1-1).&2���3s1+/?=41�/04,/�6&3)/6(+)&-.&�s(30416=4&�-&?104*&
����f/2'5?1=4�+(6(21*&2�=4(>�5+1).&2�qv1A1s&-)1�,1()(.18&q�'1+(,1*&�,5-1).&2�4&8?(2(+
()&61*&.1�/21'&)�&@(81,(+)&-*&2�,1()(.18&�*&-0)&-*&�s(30416=4&�6&+5-1&)�019&+1*&�9(8*&)&2104
+&?018&�5+1)&*1O��&A'/-�'1+(,*&�-5.525-&+018&�+/04/2=4&0121�04&'))&2+1-104�,(-&01*&�*52.1A
8/)*/A)&-1"�(s�>)&2&-18&"�8(6.31-�=4/?&)=4&2.1"�041))1s�s/-+"�s10s1=4,&s&"�1+,&)1s"�'&)+&'50&'
'&,1�(-.&21A6)&-*&.1�&@(81,�s1A1s&-)1�6&3)/6(+)&-�,5-1).&2��u/0/0&2"�*&-8(�s10s1=4s&01212.
1''&)&�s10s1=41�(*&+*&�,1-�71)�,(3)&*1"�,1-(s�+&,1&+*&�(32.�s10s1=41�=4&>�s10s1=41*&2�'&++&-(s
,(3)&*1.&2�+/-)&-1�4&6�,(-)1.1�+&3'1*)&2.&2��%(,(*(�*/046&2)&-1�4/@/61*&2�0(32.�/�*&0+)&,
=4&>�s10s1=41*&2�6&4-/6�,(3)0&�'&++&�A&-&-�'(3-6&0)1.1�S85+1046&.&2�s1061�s&8+&�(301,
=41s1041U"�'5812�(32.�+(6(2*&.1�'&++&�s10s1=4*&2�6&4-/6�,(3)0&�/�()*12.1�'&++&)1'*&
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(301,�=416&8�,&)'1�=4&>�s10s1=41212.�4&**&2�+&04s&-1�(301,�'5+1041"�1''&)&�s10s1=4)&-121
,1-*&21.&�()1,�+&04)&20&�8/s(-1*&.1�4()&+�&6&).&�(046&8"� 1''&)&�s10s1=4�4&6�,1-�71)
'&++&)1'*&�(301041�'(3-104�6/6'12��;4/212.*5'"�041))1s�s/-+212.�1''&)&�>&8>&0)&.1=4)&-1
?&�'(3A)&-1�,1)&2�,1-.&�81-+s1=4�+(6(21*&2�/A1,�()120&"�1''1�8('1�/=4�4&9+&�(3+.&=4"�/212.
'(3A)&-1�?&�>&8>&0)&.1=4)&-1�s&8+&*&2�>&8*(�,(3)1041�,&8(2�5+1).&2�

�����f/2'5?1=4�+(6(21*&2�=4(>�5+1).&2�qv1A1s&-)1�,1()(.18&q�'1+(,1*&�8&2&�q�/-
0(=4/?=41�4&8?(2)&-�S*52.1A�04&61"�*52.1A�9(2/01"�2/-�0(=4&-�,&)1s"�6())8/0'&"�8&)+1-(s
s/-+Uq"�q�&8?(2)&-"�s/04)&-"�4&04&-(+)&-212.�/8&)&-1�S/A/2*/6�=45?&-�s/041"�+(3s/?=41
=4/6()1)&-"�~?652�/8&01"�+5-61+)&-"�s(.3(A�&-1)&-�121Uq"�q�()&@(2�(+&)&-�S'&'+/0�,&)1.31212.
5-'&.1"�./,&2�,&)1s"�*(8&�s/-,&s&)&-Uq"�q�&8?(2(+�*/28(01212.�04&'))&-1�?&�-&2.�+/0)&-1
S*52.1A�(+=4&01"�6&*&'&0'&-�s(32.31A1"� ,&-.� +&2&"�,5041'+5?-&+&-"�C'-5&�'&>&)&.1"
})5'(21*&�?&�>15-1*&)&-�(1)&01�'&>&)&.1"�&-1.&�(3704&04�'&>&)&')&-"�7&65)1(2U"�q�*&6212.
'1041�,1)6&0�*&0+8(-)&-1q"� q^>&'�s/-+1q"� q�*&6212.�s104)(s�7(3@&)1.1*&.1�*(30+)&-1� ?&
*/046&2)&-1q"�q<&,1&+*&.1�'/-&04�?&�(3A&-(�8(-*&6q"�q�&8(+�-5./)8&+(-)&-1q"�qC68(,&*&2
(*&6.&�s&*&-q�'&,1�-/'2)&-�,(,1*&2�(3-12�().&2�6&?A/)&-*&.1�s1A1s&-)1�6&3)/6(+)&-*&2
,1()(.18&�*&-0)&-1*&�0&6&-&)1�9(8*&)&2104�(-s&)1�(3s/?=41)&-21�,1()(.1'�0&?(*7(2)1.121�(041-104
6/6'12��C),&++&"�,/�'&,1�s1A1s&-)1�6&3)/6(+�(3s/?=41)&-212.� +&,1&+�&@(81,(+)&-1�,1)&2
+&2104+1-104�,1)&2�,1-.&"�010+56&+1'"�6(-9()(.1'"�&2&+(61'�4&6*&�5'()(.1'�*/28(s&-&04121
'52.&8+1-104.&�A&612� +&88(-)&8*1� VaX��;&88(-&61A212.� 9&/2&01� 04/2=4&)1'�.(3A&)'1"
+&'-(-)&26&0�&@(81,�71)6&�71))1'�?&�4&8-&+)&2&-)1�*&-&@&*&.1� +/-)&-�6&?@/*���(6&3)/6
4&8?(2)&-�*/28(01�4&s1*&�s&2*&8�s1)1,�'(3>-(s�6&3)/6(+)&-21�,1)104�6/6'123��/�'&,1
0&?())&-.&"� &),&++&"� (3s1+/?=41� ,1()(.18&�*&-0)&-1*&�(3s/?=41)&-.&� 1)618�(66&,(>
6&+5-1&))&-*&2�*&-0"�*&-0*&2�?&�0129*&2�+&04s&-1�6&04.3/)(+)&-*&�6/0+&s1)�-&?104*&�(s1)(2&
9(8*&)&2104�(-s&)1�5-104&*1��r6/6+&3)16�6&'+&,)&-1�(3s/?=41)&-1�/=4/2�6(3)@&))&2.&2
,1()(.18&�*&-0)1')&-1*&�,(3.316(8(s)1)&-�+1>1.&�(1*�6&3)/6(+)&-�,5-1).&2���3s1+/?=41�/04,/
6&3)/6(+)&-.&�s(30416=4&�-&?104*&�C�v/)6&6&+(?�+(6(21*&2�=4(>�5+1).&2�qr6/-+s&01A)&-
A(()(.18&01*&2�(3s/?�*&)&�&6&)18(+1q�(3s/?�s(3))&26&01*&.1�6&3)/6(+)&-1*&2�()12.&2
s/81*&.1�s1A1s&-)1�6&3)/6(+)&-21�,5-1041�6/6'12O�0/?�7(3+1.1���(3016)1')&-�=41-12*101�,1)&2
(A1s)&2/?=41�0/?212.�52.�>&0+'1�s&+)&6)&-1*&�8&04(?=41�s10s1=4,&s&016(2)&-�?&'1)1*1-�
r)&-212.�+&2&01212.�-&2.1�(3A1�8&04&,�+/-.&2�@(81.&�6(0�4()*&�'(3'104�s(32.31-�,(3)&*1�
�/�4&8?(2212.�&@(81,�7/0/018&+1�,(-��C.&-�/21�/04)&6(s=41�,(3)0&2.1A�s(-12�s106121
&@-&+1,�+&04)&8*1���5812=4&)1'�+&2&01212.�8(3s(+1).&2�s106121�s&8+&�+1')&8�()104�7/0/018&+1.&
5.&��;/?�7(3+1.1212.�'&++&)1.1�W]�Wp�66�,(3)1,"�+&2&01�+(3)1s�,(3.316)&-.&�&@-&).&2���1-12=41
@/9+�6(38)(?)&-1�8&7041�-1?(@)&2.&2��v(-12�s1061212.�(71-1.1�@/9+�(8(s)&-1�&0(01*&�@(8)&04.&2
@&,-&)&-1�,1)&2�2&9&0�()&*1� V\X���3-.16=4&'016(2)&-�?&'1)1�410(,)&2.&2�=4&8(2)&-212.
'(3>&81041�,(04s&�?&'1))&-1*&2�(3A1.&�7(0)1'21�2(6(8(2�5+&*1"�8&321�/)&-�+/7/6�s(386&0*&2
+1-1'� +/.31,� '(3>&8&*1��h4&8(2)&-212.� '(3>&8104� ,1()(.18&01� @/*&� s1A1s��~-'&')&-1
0>5-6&+(A(1*)&-121�6&70/0�7&)+&=4&.&�@(8)&,"�,1-(-�0/,0+-&+.&�8(>104+1-1,�'5+&*1��;(32.
/-.3(=41�=4&8(221�04/�+(6(2.&�8(32&)+1-&*1��;>5-6&+(9(-&)&-�/-.3(=41)&-1212.�@12018�+5041.1.&
+/04.&=4�/-/.3)&2104�0(*1-�,(3)&*1��;4/2*&2�0(32.�8(04�=4&8(2)&-�+/.31)&*1���(04�=4&8(2)&-
,1-12=41�'/21*&2�(2&01212.�85)'&�+(6(21.&�=41s1,�()1,"�j�W]�'/2�8&04&8*1���(8&.&�85+.&=4
&)(41*&�,(3)1,�8&04&8*1��h4/2'1"�=4&8(2)&-*&�,1-�,1-1.&�4/@/6�s1)104�S'&221,&)1A6U�'/=4)1
-1?(@)&2.&2�

r6/6+&3)16�6&'+&,)&-1212.�j�0129�(3s/?=41)&-1.&�6(3)@&))&2.&2�,1()(.18&�*&-0)1.1*&
(3-.16=4&')&-�+/-'/61�?&'1))&-1�,5-1).&2*&�,/+)1�(3-.16=4&'"�s(-&s/-+�4&s1*&�6&3)/6(+
,5-1)&*1�)5'12�C�v/)6&6&+(?�+(6(21*&2�=4(>�5+1).&2�qr6/-+s&01A)&-�A(()(.18&01*&2�(3s/?�
*&)&�&6&)18(+1q�(3s/?�s(3))&26&01*&�(3-.16=4&')&-� +/-'/61�?&'1))&-1�4&s1*&�s1A1s&-)1
6&3)/6(+)&-�,1)&2�,1-�s&+(-*&�/)&-212.�+/-)&-1�'52.-(s�,5-1).&2��u/0/0&2"�,(3-1�(3-.16=4&'"
016(,016(2�(3-.16=4&'"�=41A1s)1�(3-.16=4&'"�/A/2(8(s�(3-.16=4&'"�8(2)&,�8/-/?=41
(3-.16=4&'"�8&041)�(3-.16=4&'"�,12.&'016(2�(3-.16=4&'"�*()(65*�(3-.16=4&'�'&,1�+/-)&-1
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4&s1*&.1�s1A1s&-)1�6&3)/6(+)&-21�,5-104�(-s&)1�4&8?(2(+�*/28(01212.�+/-)&-.&�,(8�5'&2)1.1
?&�/)&-212.� 71)6&�71))1.1� 4&s1*&.1� +/04/2=4&)&-21� 04&'))&2+1-104.&�A&612� 8&-&+&*1�
�3s/?=41)&-�(2.1*&�A&-&-'/2&2*&�4&04&-(+)&-212.�120(2.&�'(3-0&+&*1.&2�0&),18�+&301-1
4&s1*&.1�,1)16)&-21�04&'))&2+1-104*&�4&6�C�v/)6&6&+(?�(3s/?�s(3))&26&01�(-s&)1�s1A1s�-)1
6&3)/6(+)&-21�,5-104�6/6'12���/2*&�q�&-.7(3-)&-q�(1)&01212.�?&'1))&-1�4&s1*&.1�6&3)/6(+)&-21
'5)+1-104�)(A16���&-.7(3-)&-�s&++1ss&2(+)1)&-�+/-'/61212.�+/-)&-.&�,(8�(1)&)&-1*&2�0&2&)&*1�
r)&-212.�85-�8/A1*&�k]]]]�*&2"��3A,5'10+(2*&�\]]�+/-1�/=4-&8*1��%&0&)&2"��018(�,&-.7(3-1
��8&041)�'(3'�-&2.)1�=41-(8)1�s(32.31A��C0(0&2"�0/+>5=4&')&-*&�8&04&,"�/212.�,&-.)&-1�,1)&2
(A1s)&2*1��;4/212.*5'"�A&-&'/2&2*&�4&04&-(+)&-*&2��&+&21�C65-1'&�410(,)&2.&2��()(-&*(
s(32.31A1� S'&-+(04'&�s(32.31A1U� 120(2.&�,1)?(01+&�A&-&-�85+'&A&*1���()(-&*(�s(32.31A1
+&2&01212.�/A/2)1.1�j�Wb�66"�04&')1�(?&)016(2"�-&2.1�(=4�0&-1s*&2�6&))&�+/0.&=4&�,(3)&*1�
r0+'1�s&2(+)&-1*&�W]�s&+(-�S4&-�,1-�s&2(+1*&�k�+&*&2U�s&-&�8(3)�=41A1.31�,(-���/�s(32.31A)&-
s104)&,�=4ss&2*&2�0(32.�,&4(-*&�@/9+)&04&*1�?&�'&-+(04'&�(3016)1.1212.�,&-.121�(0+'1
+(6(21.&�+/7/6�s(38&*1��B1?(@)&21041�50&"�a]�b]�'/2�*&?(6�5+&*1��r212.�+/7/61*&2
=41ss&2�)1=412'&)&-1�?&�s(32.31A)&-1�'&-+(04'&�,&-.121�'561-1,�(A1s)&21,�,/+/2�5'12)&-21
s1-1,�8/,(-&*1��v1A1.31�04/2*&'1"�,/�s(32.31A�2&9&s&+�'&-+(04'&�(3016)1.1212.�,&)'1�,&s)&@(2"
>(61*(-"�,/).3(-�.&-16*(-101�?&�,(04s&�1+/A/6*(04)&-�(1)&01212.�?&'1))&-1�/=4/2�7&9)1
A&-&-'/2&2*&� 410(,)&2&*1���3s1+/?=41� *&-0� @&-&8(21*&� ,/� '&,1� 1)618�(66&,(>
6&+5-1&))&-*&2�9(8*&)&2104�(-s&)1�(3s/?=41)&-*&�&.-(2(61'"�010+56&+1'"�6(-9()(.1'"�&2&+(61'
4&6*&�1s+10(*18�,1)16)&-21�04&'))&2+1-104.&�5-104&*1�V\X���3s/?=41)&-*&�85-�8/A1*&�+&-s&).&2
4&8?(2(+�()&61*&.1�&@(81,(+)&-�4&s1*&.1�s1A1s&-)1�6&3)/6(+)&-21�04&'))&2+1-104�@&-&8(21*&
^2+5-25+�+&-6(.31*&2�()12.&2�0(32..1�9&2�8&2.1)1')&-121�(3A1.&�7(0�(3-21�,5s18(0�0&2&)&*1�
%&0&)&2"�4++>0Oll>50'1&*612�-/l/Al0&685�25(,8=4285�9&'+8�(�A41?(+284�12+5-50285�9&'+8�
>-(�A41?(+284�*)8&�4+6)�0&81+1*&2�(3-12�().&2�&7,(-(+)&-*&2�*&-0�@&-&8(21*&�s(30416=4&
1)618�(66&,(>�6&+5-1&)�019&+1*&�9(8*&)&2104�+&?018&�5+1)&*1��~2.�+5A'(-�,&)1s���4&++(
.5>&-*212.�(3A1�,1)&2�4&6�4&-&'&+�+5A)1.1�,1)&2�-&s(,&+)&04&�()&*1.&2�,&)1s�,(-)1.121�'&6
(*&6�,1)&*1���&++(�0/?�4&6�/2.&� +(30s12)1'�s1)6&8*1��v(3046&�;4+&+)&-*&�6&70/0
+&*s1s(+)&-�(3+'&A1).&2*&"�,/�,&)1s�`W�65+-21�&+1.1�p�0(218&*&�0/A1,�(3+1.&2)1.1�'104121
&@&,)&2+1-1-&*1��g&-0)1')&-161A*&�,&)1s)&-21212.�@&,-&�(-s&)1�2&9&0�()&*1�*5,�(3-.&+1)&*1�)5'12
*/28(*&�04/2*&8�&@(81,�,&)1s�+/-)&-1�,(-'1"�/)&-�4&s1*&�5041+.&2�120(2�4&8-&+*&�s()&*1�
u/0/0&2"�q�s�,&)1sq�+5-1�(-s&)1�q^''1�+(6(2)&6&�2&9&0�()/?=41�,&)1s)&-q�50&"�(3>'&�(-s&)1
2&9&0�()1041�4&8?(2(+�()&61212.�?&'1))&-1�214(8&+*&�+/-)1�+/6&2�5'&2)1.121�&2.)&04.&�8(-*&6
,5-&*1�VbX��r04,/�6&3)/6(+)&-�(-s&)1�(3s/?=41)&-�*/28(*&.1�52.�+5A'(-�,&)1s�4&s1*&.1
,1)16)&-21�(3A)&04+1-1,�()&*1)&-��%&?A/21�(3-.&2104�@&-&8(21*&�9&s&+�*&-0)1'*&.1�6&3)/6(+
,1)&2�=45')&26&0*&2"�s(30416=4&�s1A1s&-)1�1)618�(66&,(>�6&3)/6(+)&-.&�5.&�,(3)&*1)&-"
(3A)&-1�4&6�04/2*&8�s1A1s&-)1�6&3)/6(+)&-21�+(>1,"�*&-0)&-.&�()*12*&2�+&88(-.&-)1'�'(3-1,
'5)104.&�4&-&'&+�s1)&*1)&-���/�(-s&)1�(3s1+/?=41�(3s/?=41)&-212.�6/0+&s1)�-&?104*&�*&-0)1'
8('1�1)618�(66&,(>�6&+5-1&))&-�,1)&2�104)&04.&�8(32&)+1-104�,1)&2�,1-�s&+(-*&�*&-0*&.1
9&())1.121�(041-104"�9&2.&�,(3).&2�s1A1s104)&-1�(-++1-104"�/)&-212.�91'-)&04�*(1-&01�'52.&8+1-1041.&
A&612�+&88(-)&8*1���5-�8/A1*&.1�s()&?5-0&"�6&6)&'&+161A�4&8?(2(+�*/28(01212.�+/-)1�
+/6&2�?&'1))&-1�4&s1*&.1�&@(81,�s1A1s&-)1�6&3)/6(+)&-21�'52.&8+1-104�6&s0&*1*&�,1()(.18&
*&-0)&-1*&�(3s1+/?=41�<�u/*(8,5-*185?"���B&0/)(?)&-�+(6(21*&2�=4(>�5+1).&2�q<(04'52+
4&8?(2(+�,(.31q�/0)/,18�s(3))&26&01*&2�9(8*&)&2104�6&s0&*.&�6/?(91s�0&2&)&*1�VpX��%&A'/-
-10()&*&�6/&))19)&-�+(6(21*&2�q�&)1s)&-�>10=50q"�q;/?*&�4&6*&�s/-/s)1'*&�8&04(?=41)&-�
&6>41,1&q"�q;/*-&)1,�8/-/?=41)&-�-5>+1)1&q"�qv/04)&-�&?50q"�q;/+561A/?=41)&-�6&6+&)1&q�01291
?&'1))&-1212.�71)6&�71))1.1"�+&-s&)1041"�6(-9()(.18&01"�,1()(.18&01"�5'()(.18&01�,1)&2�,1-�s&+(-*&
2(8(,�?&�8(3s()1,�'5+104�7&?91�,(3).&2�4&8?(2)&-"�/)&-212.�120(2�?&�+&,1&+*&.1�&4&618&+)&-1"
6/4(9&A&�s1)104�/0/))&-1�4&s1*&.1�6/416�6&3)/6(+)&-�,&+&901)�8(-1+1,�,5-1).&2���/6)&*&2O
}/>>1)&-�,&)1.31�'&->016(2)&-�+/-'/61.&�6&20/,�,&)1s�410(,)&2&*1���/�,&)1s�+&,118�04&-(1+*&
,5A.&'�=41?12121�8(3s(+104�6&s0&*1*&�/-=41+1)&*1��%&A'/-�,&)1s212.�(3A1.&�7(0�@14&+1�,(04s&
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,&)1s)&-�'&,1�+/7/6�s(386&0*&2"�,&)'1�W]�+&*&2�W]]�+&.&=4&�+1-1'�+/.31,�'(3>&81041�'104121
)()�s()*1-&*1��v(3))&26&212.�,&)1s)&-.&�,&.3104)&2.&2�s1061*&�8&2&��)+12�,&)1s"��(65+&
,&)1s"�u(3-(A�,&)1s"�%&'-(>(*"�;(7+&�'/-&',/-/2�,&)1s)&-�4&6*&�&'/)&)&-212.�(3A1.&�7(0
@14&+)&-1� 8(-1+1,�,5-1).&2���1()(.18&�*&-0)1')&-1*&�&691,18&)&-�01291212.� 1''1�*/6)1)&-�?&
*/601A)&-�+/-'/6)&-1�4&s1*&�6&3)/6(+)&-�,5-1).&2�,/�s(3))&26&*&�(8(s01A)&-�+/-'/61�?&
/212.�?&'1))&-1�4&s1*&.1�s1A1s&-)1�6&3)/6(+)&-�s(30416=4&�+&-A*&�,&8(2�5+1).&2��%&A'/-
6&3)/6(+)&-*&2�*&-0�@&-&8(21*&�9(8*&)&2104�(3s/?=41)&-212.�,1)104�9&()18&+121�9&())&04+1-104
,1)&2�,1-.&�010+56&+1'� +/04/2=4&)&-121�'52.&81041.&�()1,�'5)&*1��%&3)/6'1"�,1()(.18&
*&-0)&-1*&�0/*-&)1,�8/-/?=41)&-�01291212.� +/-'/6)&-1*&2� +&2.&=4&)1)&-"� +(04,&s&)&-�?&
+160(4)&-�4&s1*&.1�6&3)/6(+)&-�,5-1).&2��r04,/�6&?A/)&-21�+/04/2+1-104*&�s(30416=4&
-&?104*&�7&-+/6,(04)1)&-�+/-'/61212.�6&3)/6(+)&-1*&2�9(8*&)&2104�*&-0�0&6&-&*(-)1.121
(041041.&�0&,&,�,(3)&*1��v(3))&26&212.�qv/04)&-q�?&�q;/+561A/?=41)&-q�0129)&-1212.�?&'1))&-1
4&s1*&.1�s1A1s&-)1�6&+5-1&))&-1"�&821s0&"�(3s/?=41)&-212.�1)618�*/28(s&-&04121�'52.&8+1-104
@&-&8(21*&�*1ss&+.&�0&A(?(-*1-��h4/2'1"�4&8?(2)&-21�,(s104�/)&-21�>&-?&-104)&04"�+&,1&+.&
210,&+&2�54+18(+'(-(2&�6/2(0&,&+21�04&'))&2+1-104"�+&,1&+*&.1"�A&4&-)1�8('1�9(8*&)1�4&8?(2
+/-)&-1�4&s1*&.1�,1)16)&-21�'52.&8+1-104�4&6*&�,1()(.1'�(,35'+)&-121�+&21,�()104)&-1*&�6&A'/-
s(3))&26&�2&9&s&+�(3s1+/?=41)&-�,&)'1"�(3s/?=41)&-�/=4/2�*&0+/-1�&6&)�,(3)1,�71A6&+�s1)&*1
VpX���1()(.18&�*&-0)&-1*&�(3s1+/?=41�1)618�(66&,(>�6&+5-1&))&-*&2�9(8*&)&2104�,1)&2�,1-.&
(3s/?=41)&-*&�5'()(.1'"�&7)(s18�+&-,18&�4&6�,5-1,�,(-104�16'(218&+1.&�5.&�,(3)&*1��%&0&)&2"
4&8?(2(+�*/28(01212.�120(2�?&�+&,1&+*&.1�&4&618&+1"�/)&-21�&0-&,�&?&8)&04"�'(3>&8+1-104"
4&8?(2)&-.&�(A(-�,5-6&0)1'.&�/2*&04"�&+-(9�6/41+.&�53+1,(-01A�,(3)6&0)1')&-1�04/)&-
@/6)&01*&2*1-�

�/s(-1*&.1�6&3)/6(+)&-21�,5-104�,1)&2�,1-.&�(3s/?=41)&-212.�(3A)&-1*&2�4&6�s(30416=4&
1)618�(66&,(>�&*&,18(+)&-*&2�+(3>)&.&2�6&3)/6(+)&-1�*&-0�*&?(61*&�+12.)&2&*1"�+&4)1)
s1)12&*1�?&�-&.3,&+)&2+1-1)&*1�4&6*&�6/0+&s1)�+(>041-1s)&-�,5-1)&*1�

LMK������1()(.18&�*&-0)&-1*&�1)618�(66&,(>�&*&,18(+)&-"�s1A1s&-)1�6&3)/6(+)&-*&2
9(8*&)&2104�(3s/?=41)&-212.�6&?A/.&�,(3).&2�s1A1s1041"�*&-0)&-*&.1�,1)104�9&()18&+)&-121
9&())&04+1-104�,1)&2�,1-.&"�(3A�/0+1*&�6/0+&s1)�104)&04"�s1A1s&-)1�6&3)/6(+)&-�+(3>)&04"�1@(*18
1A)&2104)&-.&�/2*&8*1��%/4161"�qv1A1s&-)1�,1()(.18&q"�qr6/-+s&01A)&-�A(()(.18&*&2�(3s/?�
*&)&�&6&)18(+q"�q<(04'52+�4&8?(2(+�,(.31q�'&,1�s1A1s&-)1�s(3))&26&)&-*&2�6&?@/*)1.1�?&
/)&-*&2�1)618�(66&,(>�6&+5-1&)�019&+1*&�9(8*&)&2104�2&+1@&01*&�(3A)&-1*&�1)618�+/04/2=4&)&-
04&'))&21041.&�&0(0�,(3)&*1���(A1-.1�A&6(2�(3s1+/?=4101�()*1*&.1�&0(018�?&A19&�4&6�9&s&+
*&-0)1'�,1)&2�=45.&-&)&26&8"�s(30416=4&�&*&,18(+)&-*&2� 9(8*&)&2.&2�4()*&�*&-0
0&6&-&*(-)1.121�(041-104*&2�1,(-&+��g&-4&s1s&+"�q6&'+&,�,/�4&8(+�6&6(+�6&0&)&01"�'5)&@&'
6&0&)&01q�5'&2)1.121�/21+104.&�45=4�,1-�>5*&.(.�(3s1+/?=41212.�4&ss1�8(3s���5-("�4&-�,1-
61))&+212.�'5)&@&.1�8(04)&-212.�s&2*&8�*&-&@&*&�+&3)16�()1041.&�,5?(01+&�,(.3)1s*1-�

�J������K��-
W���3A,5'10+(2�B50>/,)1'&01��-5A1*52+1212.�\]\\�81)�\d�8&2?&-*&.1�\]\\�\]\b�81))&-.&

6(3)@&))&2.&2�8&2.1��3A,5'10+(2212.�+&-&ss18(+�0+-&+5.18&01�+(3.3-101*&q.1����b]�0(2�9&-6(21
ll�v(2/2=41)1'�6&3)/6(+)&-1�61))18�,&A&01����<�"�\]\\����]bl\\lb]l]]d\�0(2�

\���PQcRcRKLY��,� ~cPTKjRJIEQRT� ELLQLVIXJIURM� \jPY0URQR� RcRQIhKI,
0�d,=�DjIKPY^I.�1224,

p��u/*(8,5-*185?�<�"�B&0/)(?����<(04'52+�4&8?(2(+�,(.31����<�O�;4&-s"�\]]a�
a��wPMHGYI^��,�,��IEIjRTQI�FILQLVIX,� 0� ),=� DEFGHIJKLM.� 3m5f,
k��B&'46&+(?�r�~��h(.21+1?5�+&0'0�12�5*/=&+1(2&)�/>,-12.12.�>-(=500�(2�,1()(.8�l

l�^2+5-2&+1(2&)�0=152+191=�-5?15:�(9�+45�>-(,)560�&2*�>-(0>5=+0�(9�6(*5-2�0=152=5�&2*
5*/=&+1(2"�\]W`����H��b]�bW�

b��4++>0Oll>50'1&*612�-/l/Al0&685�25(,8=4285�9&'+8�(�A41?(+284�12+5-50285�9&'+8�
>-(�A41?(+284�*)8&�4+6)�
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���������� <410� &-+1=)5� *50=-1,50� +45� -()5� &2*� 16>(-+&2=5� (9� /012.� >-(,)560� &2*
575-=1050� 12� +5&=412.�6()5=/)&-� ,1()(.8� 12�41.45-�5*/=&+1(2&)� 120+1+/+1(20�&0�:5))� &0� +45
65+4(*()(.8�

�����������L"&G'�.#���&@A�$���@!&'&#!$�'�&@A�$��� �,@A�$����F��$!����-�&@'� ��&'*!"#�

 � &�(��-��$�-�!&"�� '���&"�� !"C&� ��!&"�� �%!"D!"#�� ! �#!"��!&"������"�!&"�

�����G��̂ 20(2�9&()18&+1212.�4&-�s&2*&8�+/-1�6/&88&2�1)6.&�+&8&2&*1�?&�(3s/?�9&()18&+1
@&-&8(21*&�8&2.1�,1)16)&-21�(3-.&2&*1��<&)&,&)&-�,5-1).&2�+(>041-1s)&-21�,&@&-104�(-s&)1�1)6
()104&*1"�1)6)&-1.&�+&8&21,�8&2.1�,1)16)&-21�4(01)�s1)104&*1��<&)&,&)&-212.�,1()(.1'�(,85'+)&-21
6&0&)&�?&�6&04s)&-�85=4104�(-s&)1�(3-.&210421�8(3).&�s(38104�9&2�,(381=4&�6&)&'&�?&
'(321'6&)&-21�04&'))&2+1-104.&�0&,&,�,(3)&*1�

������&H��I��%&0&)&�?&�6&04s)&-�8(-*&61*&�8&2.1�,1)16)&-21�5.&))&04*&�+&)&,&�(3A
/0+1*&� 104)&0421"�,1)16�()104*&�5.&))&2.&2�6&3)/6(+21�2&A(-&+�s1)10421"�&21s)&2.&2
,1)16)&-*&.1�'&6=41)1')&-21�+(3)*1-104�/=4/2�6&04s�s1)10421�(3-.&2&*1���&-�,1-�9&2"�@/6)&*&2"
6()5'/)8&-�,1()(.18&�(3s/?�9&21*&2�(3-.&21).&2�6&3)/6(+)&-212.�6/0+&7'&6)1.121�+&'-(-)&04
(-s&)1�6&)&'&�?&�'(321'6&)&-21�04&'))&2+1-104.&�,(.3)1s��%()5'/)8&-�,1()(.18&� 9&2121
(3-.&2104*&�5.&))&2.&2�,1)1621�6&0&)&�?&�6&04s)&-*&2�9(8*&)&2104�(-s&)1�(3-.&21).&2
,1)16*&.1�'&6=41)1')&-�&21s)&2&*1���&221�(3-.&2104*&�(3-.&21).&2�,1)16)&-21"�s(1*&�?&�+&3-19)&-21
6&0&)&�?&�6&04s)&-�8(-*&61*&�,5-1).&2�+(>041-1s)&-21�,&@&-104�(-s&)1�&6&)*&�s(3))&21)&*1�
�&@&-1)&*1.&2�6&0&)&�?&�6&04s)&-�8(-*&61*&�(3-.&21).&2�(3s/?�6&+5-1&)121�6&A6/2121
+&'-(-�,&@&-104�2&+1@&01*&�6&?A/�6&3)/6(+)&-1.&�(1*�'(321'6&)&-�4(01)�s1)12&*1���&@&-1)&*1.&2
6&0&)&�?&�6&04s)&-�&0(01*&�(3-.&21).&2�(3s/?�6&+5-1&)121�+&4)1)�s1)104"�+&ss(0)&04�16'(218&+1
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(-+&*1�?&�(3s/?=41�6&?A/�6&A6/2121�+(3)1s�+/04/21,�5+&*1��%()5'/)8&-�,1()(.18&�9&2121
+&'-(-)&04�,(381=4&�+&04'1)�5+1).&2�6&04s)&-21�,&@&-104�,1)16)&-21�6/0+&7'&6)&21041.&
0&,&,�,(3)&*1��%&04s�,1)&2�104)&04*&�5.&))&2.&2�,1)16)&-21�+/-)1�(3s/?�+(>041-1s)&-21�,&@&-104
04&-(1+1*&�(3-.&21).&2�,1)16)&-21�+&'-(-&2�50)&,�+&0&??/-�4(01)�s1)12&*1��;4/212.�/=4/2
+&)&,&)&-�&/+(-18&*&2�+&04s&-1�+(>041-1s)&-21�,&@&-1041*&�6&04s)&-�&0(01*&�(3-.&21).&2
,1)16)&-21�,1-�25=4&�,(-�s&8+&�50.&�+/041-1041�2&+1@&01*&�'(321'6&�?&�6&)&'&�4(01)�,()1041.&
0&,&,�,(3)&*1��%&04s�*5,�6&?A/�6&A6/2121"�04/�6&?A/21�(3-.&2104"�(3A)&04+1-104"
+&'-(-)&04�?&�6/0+&4'&6)&04�/=4/2�-5@&)1�+&-A*&�+&04'1)�s1)12&*1.&2�+&'-(-18�,&@&-1)&*1.&2
9&()18&+.&�&8+1)&*1� VWX��%&04s� +&)&,&)&-212.�(3s/?� 9&()18&+121� 9&())&04+1-104*&�s/81*&.1
?&A19&)&-21�,&@&-&*1O�()12.&2�,1)1621�61s*(-121�&21s)&04"�&21s)&2.&2�'&6=41)1')&-21�,&-+&-&9
s1)104*&� +&'-(-)&04"�5.&))&2.&2�,1)1621�'(321'6&.&�&8)&2+1-104"�'(321'6&21�6&)&'&.&
&8)&2+1-104"�5.&))&2.&2�,1)16�&0(01*&�'-5&+1?�91'-)&04.&�(3-.&+104"�5.&))&2.&2�,1)16)&-21
/6/6)&04+1-104�?&A19&)&-121�,&@&-&*1��%&04s�,&@&-104�2&+1@&01*&�+&)&,&�,1)16�5.&))&04*&
(3s/?�6&+5-1&)1�,1)&2�104)&04212.�(3A1.&�7(0�+(6(2)&-121�+&04'1)�5+104"�/)&-21�,1)16�5.&))&04
65A(2)&-1� ?&�,1)16�5.&))&04*&.1� 7/)s�&+?(-�s(1*&)&-121� +1A16)1� -&?104*&�,&@&-104.&
(*&+)&2+1-&*1��%&04s�6/&88&2�,1)1621�'(3>�6&-+&�+&'-(-)&0421�(3A1.&�s&6-&,�()&*1��%&04s
,&@&-104�2&+1@&01*&�(*&+)&2+1-104�+&)&,&�+(6(21*&2�,&@&-1)&*1.&2�(2.)1"�1@(*18�@&-&8(2*1-�
%&04s�2&+1@&01*&�'(321'6&"�(*&+"�8&2.1�,1)16)&-�4(01)�s1)12&*1"�(3s/?=41212.�&s)18�s(,1)18&+1
-1?(@)&2&*1"�&7)(s18�+&@-1,&01�'52.&8&*1���*&+01A�+&-,18&�>(8*5?(-01A�,12(.&�(3704&8*1"
(*&+�50&"�6/2+&A&6�6&04s�(-s&)1�6/0+&4'&6)&2&*1�

�1)104�@&-&8(21�*581).&2*&�120(2212.�(3A121�s/-04&,�+/-.&2�+&,1&+"�@&618&+�4&6*&
(3A1�4&s1*&.1�,1)16)&-21�4(01)�s1)104.&�s&-&+1).&2�&s)18�9&()18&+1.&�&8+1)&*1��^20(2�(3A1212.
&+-(9121�(3-&,�+/-.&2�,(-)1s�4&s1*&�,1)16)&-21�5.&))&6&0*&2�+/-1,"�,1-(2�,1-�9&()18&+�+/-1�,1)&2
04/.3/))&2.&2*&�6/?&99&s18&+.&�5-104&�()6&8*1��^20(2�+(6(21*&2�()1,�,(-1).&2�,1)104
9&()18&+1212.�2&+1@&01�1)621�+&04'1)�s1)&*1��̂ 20(2�+(6(21*&2�,1-(2�,1-�'&0,21�5.&))&04�A&-/-18&+1
9&s&+.12&�1)6�5.&))&04�(-s&)1�&6&).&�(04&*1��;4/212.*5'"�,1)104�+&,1&+*&�9&s&+.12&�120(2
/=4/2�7(0�7/0/018&+�,(3)1,"�120(2212.�6&32&?18�54+18(@1"�4&8(+�9&()18&+1212.�A&-/-18&+*1-
V\X���1()(.18&�9&2121�(3s1+104*&�9&2�(3s1+/?=4101212.�,&@&-&*1.&2�?&A19&01�+&)&,&)&)&-212.
,1)104�9&()18&+121� +&04'1)�5+&*1���1)104�9&()18&+121� +&04'1)�5+104*&�(3s1+/?=41� +&)&,&)&-212.
,1)104�9&()18&+121�+&04'1))&04+1-&*1"�8(32&)+1-&*1"�,(04s&-&*1"�2&A(-&+�s1)&*1"�,&4()&8*1���1)104
9&()18&+121�+&04'1)�5+104*&�9&2�(3s1+/?=4101�9&221�(3-.&+104*&�&6&).&�(041-1)&*1.&2�+&3)1618"
+&-,18&?18�?&�-1?(@)&2+1-/?=41�6&s0&*)&-21�&6&).&�(041-&*1���1)104�9&()18&+121�&6&).&�(041-104
(-s&)1�04&70212.�,1)16�()1041�+&3612)&2&*1��g&-0*&�+&)&,&)&-212.�,1)104�9&()18&+1�@&-&8(221
+(3)1s�91'-)&04�9&()18&+1�,1)&2�,1-�,1-1.&�/8.3/2�-&?104*&�+&04'1)�5+1).&2*&�(3s1+104*&2�'(3A*&
+/+1).&2�6&s0&*)&-.&�5-104104�6/6'12��<&)&,&)&-212.�,1)104�9&()18&+121�+&04'1)�5+104*&
6&0&)&�?&�6&04)&-*&2�9(8*&)&2104�6/416�&4&618&+.&�5.&�410(,)&2&*1�VpX��%()5'/)8&-
,1()(.18&.&�(1*�,(3).&2�6&0&)&)&-21� 104)&04� +&3)16�()/?=41*&2�6&?A/.&�(1*�,(3).&2
6&3)/6(+)&-21�=4/s/-�(3A)&04+1-104.&�/2*&8*1��<&)&,&�6&0&)&21�104)&.&2*&�85=416121�+(>&
()&*1.&2�,(3)0&"�6&0&)&.&�210,&+&2�s1A1s1041�(-+1,�,(-&*1��<&)&,&)&-.&�,1()(.1'�@&-&8(221
+/04/2+1-104*&�(**18*&2�6/-&''&,.&�s&-&,�6&0&)&)&-21�@(8)&04+1-1,�=41s104�6&s0&*.&
6/?(91s�,(3)&*1��%&0&)&21�104)&04�/=4/2�+&)&,&)&-.&�s/81*&.1�+&?018&)&-�,5-1)&*1O�W��%&0&)&
6&+2121�(3s12."�6&0&)&*&�216&21�,&8(2�s1)12&8(+.&21�4&s1*&�+&0&??/-�s1)12.��\��%&0&)&21
104)&04�/=4/2�s&801�6&3)/6(+)&-�6&3)/6�5'&2)1.1�&21s)&2.��%&0&)&21�+/04/2104�?&�+&0&??/-
s1)104�s1812�,(3)0&"�6&0&)&*&�,5-1).&2�6&3)/6(+)&-21�s10s&=4&�8(A1,�=41s12.��p��%&0&)&
,(381=4&�8(A1).&2�s10s&=4&�8(A/?�&0(01*&�4&-�,1-�61s*(-212.�216&21�&2.)&+&8(+.&2121
+/04/2104.&�4&-&'&+�s1)12.�?&�6&0&)&�6&+2121�+&'-(-&2�(3s1,"�216&21�+(>104�'5-&')1.121
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&21s)&2.��a��%&0&)&21�104)&04�-5@&0121�+/A12.��%&0&)&212.�85=416121�+(>104�/=4/2�,1-
25=4+&�,(0s1=4*&2�1,(-&+�,(3)0&"�6&0&)&21�85=416121�+(>104�'5+6&�'5+)1.121�+&0&??/-�s1)1,
'(3-12.��k��%&0&)&212.�85=416121�+(>104�/=4/2�6&0&)&21�104)&2.��b��%&0&)&212.�85=416121
+(>1).&2*&2�'5812�/212.�+(3.-1)1.121�+5'041-1,�=41s12.��j��%&0&)&212.�85=416121�+(>1)6&.&2
,(3)0&"�6&0&)&21� 104)&04�/=4/2�2&A&-18�6&3)/6(+)&-21� +&'-(-)&,�=41s12.��%&0&)&212.
85=4104*&.1�6/&66(�&21s)&,"�(3-.&21)1041�'5-&'�,(3).&2�6&3)/6(+21�,5).1)&,"�(3-.&21,
()12.��d��%&0&)&212.�@&?(,121�+(>.&212.1A*&2�'5812�@&?(,121�,5).1)&,�s(3812.��%()5'/)8&-
,1()(.18&21�(3s1+104*&�*&0+)&,�+&)&,&)&-�2&A&-18�().&2�,1)16)&-121�6&04s)&-�8(-*&61*&
+&'-(-)&21041�?&�+(>041-1s)&-�&0(01*&�+&2104�?&A18&+)&-*&�s(3))&041�2&+1@&01*&�9&2.&�(1*
'(321'6&)&-�04&'))&21,�,(-&*1��<&)&,&)&-*&�04&'))&2+1-1).&2�'(321'6&21�6&)&'&.&�&8)&2+1-104
6&s0&*1*&�6&0&)&)&-*&2� 9(8*&)&21)&*1��%&0&)&)&-212.�6/-&''&,)&041,�,(-1041�,1)&2
+&)&,&*&�2(+&2104�?&A18&+)&-�?/@/*.&�'5)&�,(04)&8*1��~.&))&.&2�'(321'6&)&-21�6/-&''&,
?&A18&+)&-*&�9(8*&)&2104�2&+1@&01*&�6&)&'&�04&'))&2&*1��<&)&,&.&�2(+&2104�?&A18&+)&-.&
(1*�6&0&)&)&-21�104)&0421�(3-.&21,�().&2*&2�'5812"�'/2*&)1'�9&()18&+1*&�s(3))&8�()&*1.&2
'(6>5+52018&�04&'))&2&*1���1()(.18&� 9&21212.�6/416�8(32&)104)&-1*&2�,1-1� ,(3).&2
6()5'/)&-�,1()(.18&�9&2121�(3s1+104*&�6&0&)&�?&�6&04s)&-*&2�9(8*&)&2104�(-s&)1�+&3)16
()/?=41)&-212.�6/0+&s1)�?&�6&2+1s18�91'-)&04�s(,1)18&+)&-121�(041-104�?&�6&0&)&�4&6*&
6&04s)&-�104)&04�65+(*1'&0121�+&'(61))&04+1-104�16'(2121�,5-&*1�

W��g���6()5'/)&01�6/&88&2� 9-&.652+1212.�/A/2)1.1� jp"W�26�.&� +52.��g��
6()5'/)&0101*&.1�2/')5(+1*)&-�(-&01*&.1�6&0(9&�]"pa�26�.&�+52.�,(3)0&"�/04,/�9-&.652+*&
25=4+&�2/')5(+1*�,(-�

^04)&21041O
WU�f���]"pa
��fl]"pa��jp"W26l]"pa26�\Wk�+&
\U�W�+&�A&2@1-*&���\Wk�+&Q
\�+&�A&2@1-*&���ap]�+&�
%&0&)&�04&-+1.&�,12(&2�g���/A/2)1.121� +(>1)1041� '5-&'��;4/�,1)&2�,1-.&"�g��

9-&.652+1*&�2/')5(+1*)&-�(-&01*&.1�6&0(9&�4&6�,5-1,�(3+1).&2���/�+1>*&.1�6&0&)&)&-*&2
6&?A/.&�(1*�,(3).&2�+/04/2=4&)&-21�6/0+&7'&6)&04�/=4/2�4&6*&�6&0&)&�104)&04�(-s&)1
5.&))&2&*1.&2�8&2.1�,1)16)&-21�(3-.&+104�6/6'12�,(3)&*1�

\��g���6()5'/)&01212.�+&-'1,1*&�W\p]�&*5212�,(-��;4/�6()5'/)&�+&-'1,1*&�25=4+&
+1612�,(-�

^04)&21041O
WU�4&-�*(16�C�61s*(-1�<�.&"�}�61s*(-1�;�.&�+52.�
C�W\p]�W\p]�<
g56&'"�<�4&6�W\p]�+&21�+&04'1)�5+&-�5'&2�
%&0&)&�04&-+1.&�'(3-&"�g���6()5'/)&01212.�6&3)/6�,1-�s1061*&.1�C*5212�4&s1*&.1

6&3)/6(+�,5-1).&2���/� +1>*&.1�6&0&)&)&-*&2�6&?A/.&�(1*�,(3).&2�g��*&.1� 1''1+&
>()12/')5(+1*�A&2@1-1*&.1�2/')5(+1*)&-�,1-�,1-1� ,1)&2�?(*(-(*�,(.3)&-1�(-s&)1� +/+&041041
'(6>)5652+&-)1'�s(1*&01.&�,12(&2�&6&).&�(041041"�,/2*&�&*5212�2/')5(+1*1�SCU�+1612
2/')5(+1*1�S<U�,1)&2"�./&212�2/')5(+1*1�S}U�01+(A12�2/')5(+1*1�S;U�,1)&2�+/+&041041.&�(1*
,(3).&2�+/04/2=4&)&-21�6/0+&7'&6)&04�/=4/2�4&6*&�6&0&)&�104)&04�(-s&)1�5.&))&2&*1.&2
8&2.1�,1)16)&-21�(3-.&+104�6/6'12�,(3)&*1�VaX�

p��C.&-�g���6()5'/)&01*&�C�b]]"�}�\a]]� +&� ,(3)0&"� /04,/�6()5'/)&212.
-5*/>)1'&+018&01*&�s&2=4&�?&�s&2*&8�2/')5(+1*)&-�104+1-('�5+&*1�

4&-�*(16�C�61s*(-1�<�.&"�}�61s*(-1�;�.&�+52.�
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^04)&21041O
C�b]]�b]]�<
}�\a]]�\a]]�;
%&0&)&�04&-+1.&�'(3-&"�g���6()5'/)&01212.�+&-'1,1*&.1�C*5212�?&�}/&212�4&s1*&.1

6&3)/6(+)&-�,5-1).&2���/�+1>*&.1�6&0&)&)&-*&2�g��212.�-5*/>)1'&+018&01�6&?A/.&�(1*
,(3).&2�g��212.�012+5A)&2&8(+.&2�>()12/')5(+1*�A&2@1-1.&�C*5212�C"�./&212���}"�+1612���<
?&�01+(A12���;�2/')5(+1*)&-�6/&88&2�+&-+1,*&"�'5+6&�'5+�50'1�A&2@1-*&.1�2/')5(+1*)&-.&
'(6>)5652+&-�4()&+*&�g���>()165-&A&�95-652+)&-1�8(-*&61*&�/)&21041.&�(1*�,(3).&2
+/04/2=4&)&-21�6/0+&7'&6)&04�/=4/2�4&6*&�6&0&)&�104)&04�(-s&)1�5.&))&2&*1.&2�8&2.1
,1)16)&-21�(3-.&+104�6/6'12�,(3)&*1�VaX�

a��g���6()5'/)&01212.�,(3)&.1�W\�@/9+�2/')5(+1**&2�1,(-&+��C.&-�2/')5(+1*)&-�(-&01*&.1
6&0(9&�p"a�&2.50+-56�,(3)0&"�6&A'/-�g���,(3)&.1212.�/A/2)1.121�+(>12.�

^04)&21041O
WU�W\�@/9+���\a�+&���.&�
W�+&�A&2@1-*&�W\��
\�+&�A&2@1-*&�\a��
\U��/')5(+1*)&-�(-&01*&.1�6&0(9&�]"pa�26�8('1�p"a�C
f���]�pa
f�W\�p"a��a]"d�C
LMK����&%()5'/)8&-�,1()(.18&�9&2121�(3s1+104*&�6&0&)&�6&04s)&-*&2�9(8*&)&2104

(3s/?�6&+5-1&))&-121�6/0+&7'&6�(3A)&04+1-104�/=4/2�/21�+&0&??/-�s1)&�()104"�6&?A/.&�(1*
6&0&)&)&-�104)&04"�2&A&-18�6&3)/6(+)&-�,1)&2�+&ss(0)&04�8(3)1�,1)&2�1*-('�s1)104.&�(3-.&+&*1�
�/2*&�'-5&+1?�91'-)&04.&�(3-.&+104�(-s&)1�+&)&,&)&-212.�6&?A/)&-21�(3-.&2104�@&-&8(21.&
1@(*18� 9&()18&+�&0(01*&�(3-.&2104.&�(3-.&+&*1���1()(.1'�(,85'+)&-*&�0(*1-�,(3)&*1.&2
@&-&8(2)&-21�?&�61s*(-�,1)&2�,(.3)1s�6&3)/6(+)&-21�(3-.&2104*&�,1()(.1'�6&0&)&)&-�85=4104
6&?A/.&�(1*�'(321'6&)&-21�4(01)�,(3)1041*&�9(8*&)&2104�+&3)16�019&+1212.�(041041.&�0&,&,
,(3)&*1��;4/�0&,&,)1�(3-.&21)&*1.&2�,1()(.1'�(,85'+�4&s1*&�4&-�s&2*&8�410(,)&04�6&04s)&-1
'&++&�&4&618&+.&�5.&�?&�04/�8(3)�,1)&2�(3A)&04+1-1).&2�6&+5-1&)�/A(s�?&s+�7(+1-&*&�0&s)&2&*1�

J������K��-

W��;4&76/-(?&�}�C�"�CA16(?�̂ �<�"�B&76&+(?�r�~���1()(.18&*&2�6&0&)&)&-�?&�6&04s)&-
85=4104O�R3s/?�s(3))&26&����<�O�;&2(�0+&2*&-+"�\]Wj����\b]�,�

\���&)0&9&�&0(0)&-1O�R3s/?�s(3))&26&�l�v��&A&-(?�?&�,(04s����<�O��3A,5'10+(2�9&8)&0/9)&-1
61))18�@&618&+1"�\]Wd����pd]�,�

p���1()(.18&21�(3s1+104*&�>5*&.(.1'�+572()(.18&)&-O��)18�(3s/?�8/-+)&-1�+&)&,&)&-1�/=4/2
*&-0)1'�l�����<()1>(?&Q�6&03/)�6/4&--1-�C�<�}3(9/-(?����n�O�h4(3)>(2�2(61*&.1�2&04-18(+�
6&+,&&�1@(*18�/81"�\]WW����Wb]�,�

a���&)17(2(?�%���"�g()16(?&�;���"�r6&-(?&�}���"�%1-4&61*(?&�����1()(.1'�'168(
?&�6()5'/)8&-�,1()(.18&��\�s106����n�O��C�B�3�"�\]Wk����\]a�,�
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041**&+)1)1.1"�()&6�/�(*&6�+&s*1-1.&�*&7)*(-�,(3).&2�*/28(?18�6/&66()&-�/�05-s1--&
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61))18�A&61221�6/0+&4'&6)&04.&�4&6*&�8/s(-1�*&-&@&.&�'(3+&-104.&�s&-&+1)6(s*&��%&A'/-
6&s()&*&�+&t)16�+&-,18&�6&0&)&)&-1�+&-1718�s18(018�+&4)1)�5+1)1,"�6&t)/6(+)&-21�+1A16)&04+1-104
+&6(81)1�4&6*&�/0/))&-*&2�9(8*&)&21).&2��<&*s1s(+�*(1-&01�&)(41*&�(3-.&21)&8(+.&2�6&?A/
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6&t)/6(+)&-�'5)+1-1).&2�?&�s&8*�5+1).&2���/6)&*&2"���3A,5'10+(2�B50>/,)1'&01��-5A1*52+1
;4�%�%1-A18(85?212.�%1))18�+&-&s18(+�8(3)161A21�s&+318&+�,1)&2�*&?(6�5++1-1,"�8&2.1�,(0s1=4.&
'(3+&-&61A"�+&2s1*18�+&4)1)"�s&+18�+&-+1,�12+1A(6�?&�04&7018�@&?(,.&-)1'�T�4&-�,1-�-&4,&-
9&()18&+1212.�'/2*&)1'�s(1*&01�,(3)1041�'5-&'"��&2.1��3A,5'10+(2�0+-&+5.18&01�&0&-)&-1*&"
04/212.*5'"��3A,5'10+(2�B50>/,)1'&01��-5A1*52+1�;4&?'&+�%1-A18(5?212.��)18�%&@)10.&
%/-(@&&+2(6&01�4&6*&��3A,5'10+(2�8(04)&-1� 9(-/61*&�0(3A)&.&2�2/+s1*&"�C,*/))&
C?)(218212.�#</-'18�./)10+(2�8(7/*�&7)(s$�'&,1�&0&-)&-*&�+&4)1)�5+1)&8(+.&2�6&0&)&�*(1-&01.&
(1*�6&t)/6(+)&-�'5)+1-1).&2�

�3A,5'10+(2�B50>/,)1'&01��-5A1*52+1�;4�%�%1-A18(5?��&6)&'&+161A21�\]Wb�81)*&
1@+16(18�1s+10(*18�-1?(@)&2+1-104212.�&0(018�8&'/2)&-1�?&�\]Wj�81).&�6(3)@&))&2.&2�1s+10(*18
*&0+/-212.�52.�6/416�/0+/?(-�8(32&)104)&-1.&�,&.3104)&2.&2��&A1-)&-�%&4'&6&01212.
2&?,&+*&.1�81.31)1041*&�(3A�6&t-/A&01*&�+&t)16212.�8&2.1�A&6(2&?18�/0/))&-121"�@/6)&*&2"
&7,(-(+�'(66/21'&+018&�+572()(.18&)&-121�@(-18�5+104�0(4&01*&.1�104)&-�&4?()1�+&2s1*18�+&4)1)
5+1,�,5-1).&2)1.121�&8+1,"�,504+&�/0+/?(-�?&A19&.&�&0(018�5t+1,(-121�s&-&+*1���/6)&*&2"��50412=41
?&A19&�T�'1+(,)&-21�=4(>�5+104�?&�+&-s&+104*&.1�6/&66()&-21�4&)�s1)104*1-���/�(3-12*&�.&>"
52.�&??&)("�8(04)&-�?&�&4()1�(3-+&01*&��61))18�?&�*1218�s&*-18&+)&-"�186(2"�*18(2&+"�&*()&+"
654-�04&9s&+"�5t+1s(*"�>(')1'"�4&)())1'"�?&9(*(-)1'"��120(2>&-?&-)1'�?&�?&+&2>&?&-)1'��(*(,�
&7)(s"�'&,1)&-212.�6(418&+121�'52.�+&-.31,�s1)104"�@&4(2�1)6�9&21�?&�&*&,18(+1�8/+/s)&-121
85+'&A104�/=4/2�A&-/-�6/41+�?&�04&-+�04&-(1+�8&-&+104�4&s1*&�,(-6(s*&���/�,(-&*&
A&6(2&?18�'(6>8/+5-�+572()(.18&)&-1�?&"�&821s0&"�12+5-25+�+1A161�,1A*&2�&2=4&�1)*&6)&,
'5+.&2121�4&6�12(,&+.&�()104�A&-/-�*5.&2�5*1���(A1-.1�'/2.&�'5)1,"�9&2�+572()(.18&21�-1?(@)&21,
,(-1041�2&+1@&01*&�&7,(-(+)&-�(s161�@/*&�'&++&�+5A)1'*&�(041,�,(-6(s*&���/�50&"�104)&,
=41s&-/?=41)&-�()*1.&�8&2.1�,1)16)&-21�s10s&�?&s+�1=41*&�8&2.1)&04"�*(1618�-&?104*&�'/2*&)1'
8&2.1)1')&-*&2�7&,&-*(-�,(3)104�?&�(3A�?&s+1*&�/)&-212.�(3A�'&0,1�4&6*&�04&7018�'&6()&+1
/=4/2�A&-/-�,(3).&2)&-121�(3A)&04+1-1,�,(-104121�+&s&A(�5+6(s*&��C'0�4()*&�s&801�'&0,�5.&01
,(3)1041*&2�s&+t18�2&A&-�/�(3A1212.�6542&+�?&�71A6&+)&-�,(A(-1*&.1�(3-2121�8(3s(+1,�s(386(s*&�
�&-�,1-� @&618&+*&�6&A'/-�6/&66()&-21�0&6&-&)1�4&)�5+104� +&t)16� +1A161�(-s&)1�&6&).&
(041-1)&*1��;4/2*&8�5'&2"�4&-�,1-�@&618&+212.�5-+&2.1�'/21�,(3).&2�8(04�&?)(*21�(3A�A&6(2&01
,1)16)&-1�,1)&2�=4/s/-�s/-())&2+1-6&0*&2�+/-1,�4&-�+(6(2)&6&�'/=4)1�*&?)&+�s/-1,�,(3)6&8*1�
�3A,5'10+(2�B50>-/,)1'&01��-5A1*52+1�;4�%�%1-A18(85?212.�#%1))18� +&-&ss18(+�8(3)161A21
s&+t18&+�,1)&2�*&?(6�5++1-1,"�8&2.1�,(0s1=4.&�'(3+&-&61A$�2(6)1�&0&-1*&�#�1A�8(04)&-.&�*(1-
*&?)&+�018(0&+121�45=4�(.31046&0*&2"�s&+t18&+�,1)&2�*&?(6�5++1-&61A���&9&s&+�*&?(6�5++1-&61A"
,&)'1�,/�018(0&+21�52.�/0+/?(-�?&A19&61A�019&+1*&�,/./2�A&6(2�+&)&,�s1)&8(+.&2�8/'0&'
*&-&@&.&�'(3+&-&61A���(04)&-161A212.�6/0+&s1)�91'-)&8*1.&2"�8/'0&'�12+5))5'+/&)�?&�6&t2&?18
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VjX�104)&,�=41s1)1,�/2*&�+&-,18&�@&-&8(21*&�/A)/'01A)1'"�/A?18)1'�+&6(81))&-1.&�+&8&2.&2�4()*&
8(04)&-*&��&+&2.&�0&*(s&+"�+&*,1-'(-)1'"�1-(*&)1)1'"�6&9'/-&?18�166/21+5+"�654-�(s1,&+)1)1'"
6&0t/)18&+)1)1'"�,&.3-1'52.)1'"�4/s/s18�6&*&218&+"�122(?&01(2�91'-)&04"�6542&+05?&-)1'�'&,1
6/416�9&A1)&+)&-21��,(0s1=46&�,(0s1=4�04&'))&2+1-104�6&0&)&)&-1�,5).1)&,�,5-1).&2���/./2.1
'/2*&�6&6)&'&+�8(04)&-121�6&t2&2�?&�@106(2&2�,&-'&6()�s1)1,�+&-,18&)&04"�1s+1*(-1�?&
0&)(418&+121� -(38(,.&�=41s&-104"�/)&-21�*&?)&+�?&� @&618&+212.� -1?(@1.&�'52.� @&),�5+104"
+&04&,,/0)&-121�85+&-)1�*&-&@&*&�s(3))&,�s/??&+)&04�6&s0&*1*&�4/s/s18�&0(0)&-"�1s+10(*18
16'(218&+)&-�?&�+&04'1)18�657&21A6)&-21�8&2&*&�'52.&8+1-104.&�71A6&+�s1)6(s*&��u&)s161A*&
#+&t)16�?&�+&-,18&�T�,5041'*&2�,(04)&2&*1$"�*5.&2�41'6&+)1�0(3A�,(-���&s&+�6&3-19&+�120(221
'&6().&"� @&618&+21� +&-&ss18(+.&�85+&')&8*1���3A,5'10+(2�B50>-/,)1'&01��-5A1*52+1
;4�%�%1-A18(5?�(3A1212.��#�&2.1��3A,5'10+(2�0+-&+5.18&01$�2(6)1�&0&-1*&�04/2*&8�91'-)&-21
,1)*1-.&2�5*1O� #�/8/'�8/2(2�()161"�;4&-s*&� q�1-12=41�6/&))16$�*5,�/)/.3)&2&*1.&2
C-10+(+5)212.�#�&+&2�+&s*1-121�8(04)&-�+&-,18&01�4&)�s1)&*1$"�*5.&2�0(3A)&-1.&�s&-&2."�61)(**&2
pk]�81)�&??&)�&8+1).&2��g56&'"�120(218&+�(2.)1�4&8(+�'5=41-&�,(04)&.&2�*&?-*&2�,/8(2
+&t)16�?&�+&-,18&�6&0&)&01"�*(16(�*()A&-,�&4&618&+�'&0,�5+1,�'5)6(s*&$�T�*5.&2�91'-1
,/./2.1�'/2*&�+&t)16�+&-,18&.&�*&?)&+�018(0&+1�*&-&@&01*&�5t+1,(-�,5-1)&8(+.&21*&2�*&)()&+*1-�
;41**&+�,1)&2�(3A.&-&8(+.&2�*/28(*&�(3s/?=41�8(04)&-21�6/?&99&s18&+)1�1@+16(18�4&8(+.&
+&88(-)&04*&�6&03/)18&+"�6&@,/-18&+"�4/s/s18�(2.�?&�4/s/s18�6&*&218&+"�+5-&2�*/28(s&-&04"
0(.3)(6�5t+1s(*)1)1'"�6&t-19&+)1)1'"� *1218� ?&�61))18� ,&.3-1'52.)1'"�6&t2&?18"� 9/s&-(?18"
6&*&218&+)&-&-("�1@+16(18�'&,1�9&A1)&+)&-21�04&'))&2+1-104�'/2�+&-+1,1*&.1�&0(018�6&0&)&)&-.&
&8)&21,�,(-6(s*&��C,*/))&�C?)(218212.�&0-18�s&*-18&+)&-161A�&0(01*&�8&-&+.&2�#</-'18
./)10+(2�8(7/*�&7)(s$�&0&-1*&�#�&2(,1��&s�120(2)&-212.�&0)�71)'&+*&�10+5t*(*�?&�s(,1)18&+)1"
8&7041�1)&�8(6(221"�9(8*&�1)&�A&-&-21"�(s�1)&�s(-&21�&81-&*/-.&2�s1)/,�8&-&+6104*/-��f5'12�,/
120(2*&.1�s(,1)18&+21�'&6().&�85+'/-6&'�+&-,18&�1)&�,(3)&*/-��#v/04�/8&012*&�'(3-.&212
s1)&*/-$��^20(2�@&?4&-1�s&,1)*/-��C.&-�8&7041�+&-,18&�+(>1,"�,/A/s�7/)s)&-*&2�0&s)&2/,"
.(3A&)�7/)')&-.&�(*&+)&2/,�'&++&�,(3)0&"�4&-�'16�s(041*&�6&s,/)"�,&7+18(-�,1-�120(2�,(3)/,
=41s&-��C.&-�+&-,18&+01A"�&7)(s1�,/A1)/,�(300&"�C))(7*&2�s(3-s6&8*/-.3&2"�04&-1&+.&�&6&)
s1)6&8*/-.&2"�2&014&+21�s/)(.31.&�()6&8*/-.&2"�4&-�71)�,/A/s�104)&-21�s1)&*/-.&2"�2(*(2"
@(41)�,1-�-&0?(81�()&6�,(3)/,�s()/-q�T�*5.&2�0(3A)&-1�,/./2.1�'/2*&�*()A&-,�6&0&)&.&�&8)&21,
8(04)&-�+&-,18&01*&�()1,�,(-104161A�'5-&'�,(3).&2�@14&+)&-21�(3A1*&�6/@&00&6�5+&*1���(04)&-
+&-,18&01*&�*/28(*&�8/A�,5-&8(+.&2�6/-&''&,�.5(018(018�?&�6&9'/-&?18�@&-&8(2)&-.&
+(3.3-1�,&4(�,5-&�()104"�1@+16(18�6/&66()&-21�4&)�5+104*&�+(3.3-1�s&-(-�s&,/)�s1)104"�4&8(+*&
(3A�(3-2121�+(>104�,1)&2�,(.3)1s�,(3).&2�&21s�6&s0&*)&-21�04&'))&2+1-&�()104.&�(3-.&+104"�,/212.
2&+1@&01�(3)&-(s"�(1)&�@&618&+�(3-+&01*&.1�6/2(0&,&+)&-212.�/A1)1,�s()1041212.�()*121�()104"
)(s&8*)1'"�4/s/s,/A&-)1'"�q(66&?18�6&*&218&+q212.�+/-)1�'(3-12104)&-1*&2�0&s)&04�16'(21
8&-&+1)&*1�

�3A,5'10+(2�B50>-/,)1'&01��-5A1*52+1�;4�%�%1-A18(85?�(3A1212.��)18�%&@)10.&
%/-(@&&+2(6&01�4&6*&��3A,5'10+(2�8(04)&-1�9(-/61*&�0(3A)&.&2�2/+s1*&2�04/2*&8�91'-)&-21
,1)*1-.&2�5*1O�q<&t)16�?&�+&-,18&21�-1?(@)&2+1-104"�0(.3)(6�+/-6/04�+&-A121�s&-(-�+(>+1-104"�1)6�
9&2�?&�122(?&+018&)&-21�+&-&ss18�5++1-104�61))18�.3(8&61A212.�&0(018�/0+/2)&-1�,(3)1,�71A6&+
s1)1041� )(A16q���3A,5'10+(2�B50>-/,)1'&01��-5A1*52+1�;4�%�%1-A18(85?�(3A1212.� q%1))18
+&-&ss18(+�8(3)161A21�s&+t18&+�,1)&2�*&?(6�5++1-1,"�8&2.1�,(0s1=4.&�'(3+&-&61Aq�2(6)1�&0&-1*&
q<&-,18&�s&2=4&�6/'&66&)�,(3)0&"�7&)s�04/2=4&�,&7+)1�8&04&8*1q"�*58*1�*(21046&2*)&-�
<&-,18&�6/'&66&)�,(3)1041�/=4/2�50&"�,/�6&0&)&*&�,(304)1s�>&8*(�,(3)1041.&�6/+)&s(
8(3)�s(381,�,(3)6&8*1q"�T�*5.&2�91'-1�,/./2.1�'/2*&�+&t)16�?&�+&-,18&212.�6/416)1.1*&2
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s/81*&.1�>-(91)&'+1'�104)&-�2&+1@&*(-)1.121�(041-104.&�A&612�8&-&+&*1O�6&t)/6'1"�120(2212.
,&-'&6())1.1�+&04'1�'(3-121041.&�s&-&,�56&0"�,&)'1�'(3>-(s�/212.�6&t2&?18�*/28(01.&
s&-&,�,5).1)&2&*1���&618&+212.�-&?2&s1�?&�'5)&@&.1�&2&�04/�@&618&+*&�8&04(?=41)&-212.
4&6�6&t2&?18"�4&6�6(**18�'&6()(+1.&�,(.3)1s��%&t2&?18�s&0404(s�04&70)&-�,1)&2�'5)&@&.1
>(-)(s�@&618&+�s/-1,�,(3)6&0)1.1�4&8(+�4&s1s&+1�5'&2)1.1�6&t)/6��;4/2*&8�5'&2"�,/+/2
'/=4�.3&8-&+161A21"�s&),�s(3-161A21�+&t)16�+&-,18&�1041.&�0&-9)&6(.3161A�A&-/-�

LMK����&W��%/0+&s1))1''&�5-1041).&2�81))&-�*&?(61*&�+&t)16�?&�+&-,18&212.�6&A6/21"
/21� +&04'1)�5+104�,(-&01*&�()1,�,(-1)&8(+.&2� 10)(4(+)&-��3A,5'10+(2*&� +&t)16121� @&4(2
0+&2*&-+)&-1�4&6*&� -1?(@)&2.&2�*&?)&+)&-�*&-&@&01.&�'(3+&-104�,(381=4&�()&604/6/)"
&4&618&+.&�5.&�,(3).&2�104)&-�s&+(-1*&2�(3-12�().&2�*5,�+&t'1*)&04�6/6'12��\���&2.1
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&-*(s)&04"�416(8&�s1)104"�,(04s&)&-21�4&6�04/2.&�*&t?&+�5+104"��&+&2�-&?2&s1"�-1?(@)&21041
/=4/2�/212.�,1-�01s16�+/>-(.31.&�718(2&+�5+6&0)1'�?&�&'012=4&�01*s1�*1)*&2�6542&+�s1)104
+/04/21)&*1��^20(2�61))18�-/41�*5.&2*&"�/212.�?&+&2>&-?&-)1.1"�@&618&+"�+&,1&+"�A&6(2�?&
6&'(2�()*1*&.1�,/-=41"�04/�7/*/**&�8&04&8(+.&2�,&-=4&�'1041)&-21"�+/-)1�61))&+�?&�5)&+)&-21
,1-*&6)1''&�,1-)&04+1-/?=41�6/416�(61)�5'&2)1.1�4&66&61A.&�6&t)/6���3A,5'�61))18
=4().3/)&-1�(+&�,(,()&-161A*&2"�&@*(*)&-161A*&2�s().&2�65-(0��r�&0(01*&�04/�A&61221�05?104"
8/-+212.�(3+61041�?&�'5)&@&.1"�7&)s�/-9�(*&+)&-121"�'/8�s(3041s)&-121"�s&*-18&+)&-121�(3-.&2104�?&
'52.� +&*s1s�5+104� 104)&-121�8/s(-1�0&?18&*&� +&04'1)�5+104�6/6'12��%1))18�?&+&2>&-?&-)1'



���

��������	�













































































����
�����

.3(8&)&-121�(3s/?=41)&-�(2.1.&�012.*1-104�(1)&"�,(.3=4&"�6&'+&,*&�,(04)&21,"�&'&*561'�)1+058"
'&0,�4/2&-�'())5@)&-1�?&�()18�+&t)16�6/&00&0&)&-1.&=4&�*&?(6�5++1-1)&*1��%1))18�6&t2&?18�.3(8&)&-
(3s/?=41)&-�s&),1�?&�(2.1.&�012.*1-104*&�&*&,18(+"�+&0?1-18�0&2t&+"�+&-17"�6/01s&�,1-.&)1'*&�?&
4&6@14&+)1'*&�()1,�,(-1)&*1��r)&-�(-&01*&�6/01s&�8(04�&?)(*21�+&-,18&)&04212.�52.�(**18�?&
0&6&-&)1�?(01+&01*1-� V\"�pb�,�X���(04)&2.31=4�0129�(3s/?=41)&-121�61))18� -/4*&� +&-,18&)&04
6&0&)&0121�6&'+&,.&=4&�+&t)16�6/&00&0&)&-1*&2�,(04)&04�)(A16��h4/2'1�,()&)&-�6/01s&
,1)&2�(2&�&))&01�(-s&)1�+&2104���/�,1A�/=4/2�&2=4&�s(3)�'5)&*1��v()&?5-0&"�-&*1("�+5)5?1*5218&"
'12("�,&*118�91)6)&-*&�8&-&)&8(+.&2�'/8�(4&2.)&-�4&-�s&2*&8�s&),21�A&,+�5+6&8�s()6&8*1�
�5?(01+&�?&�,1)�?(01+&�6/01s18�6&04.3/)(+)&-�(-s&)1�()12&*1.&2�6/01s18�&7,(-(+)&-�,()&)&-
/s/?121�7&)s�6/01s&01�?&�+/-)1�+/6&2�04&')*&.1�6/01s&�0&*()&-1�,1)&2�4&6�,(81+1,�,(-&*1�
�(04)&2.31=4�0129�(3s/?=41)&-121�61))18�-/4*&�+&-,18&)&04�6/01s&�+&t)161212.�&0(0121�+&04'1)
5+&*1��}&-=41"�6/01s&�6&*&218&+1�9&21�*&0+/-1*&�(3A,5'�7&)s�6/01s&01�6&t)/6�+&-+1,*&
,5-1).&2�,(3)0&*&"�4&-�,1-�(4&2.�6&A6/21*&�61))18�-/418&+21�(3A1*&�6/@&00&6�5+.&2�'/8�?&
s(3041s)&-�.&?*&)&2&*1��;4/2*&8�5'&2"�/6/6+&t)16�6&'+&,)&-1212.�6/01s&�6&*&218&+1
9&21�*&-0)&-1*&�(3A,5'�61))18�=4().3/)&-1212.�+/-)&-1�4&s1*&�,1-6&�,1-�6&t)/6(+�,5-1,�,(-104
(-s&)1�(3s/?=41)&-212.�61))18�-/418&+121�+&-,18&)&,�,(-104�'(321'6&0121�04&'))&2+1-&61A�

%/01s&�(3s1+/?=4101�(3s/?=41)&-21�8(041"�01291"�(?(A�*1&>&A(21�s1A1s1041.&�s&-&,"�8(04)&-21
61))18�-/418&+121� +&-,18&)(?=41��&+&2"��3A,5'10+(2"�*&?)&+�-&6A)&-1"�(+&�(2&"� +&,1&+�4&s1*&
s(3041s)&-21�+12.)&04�,&-(,&-1*&�/04,/�&0&-)&-212.�'/8�(4&2.)&-1"�61))18�'/8"�(4&2.�+&-&+&8(+.&2
(3A,5'�6/01s&�=4().3/)&-1"�/)&-�-&061�+/041-1).&2�+&-s&+6&�6&+5-1&))&-�8('1�/6/6+&3)16�6&'+&,1
9(2*1*&�6&?@/*�,(3).&2�6/01s18�=4().3/)&-21�+&2104+1-104"�/)&-212.�0&*()&21041�7/0/01*&�91'-�
6/)(4&A&)&-�,5-1,�,(-104)&-1�'(3A)&2.&2�6&s0&*�0&-1�8�+&')(?=41�?(01+&*1-��%/01s&�*&-0)&-1*&
52.�s1A1s&-)1�9&()18&+�+/-1�,/�(3s/?=41)&-21�6/01s18�=4().3/)&-�,1)&2�+&21041-104"�/2*&�'/8�1@-(
5+10421�(3-.&+104�410(,)&2&*1���3s/?=41�(3A1�5041+&8(+.&2�'/8)&-21�(3A1�61))18�=4().3/*&�1@-(
5+1041�/212.�/=4/2�s1A1s&-)1�9&()18&+�+/-1�410(,)&2&*1���/�9&()18&+�(3s/?=41)&-21�1@(*'(-)1''&�/2*&8*1�
�3s/?=41)&-21�6/01s&�=4().3/)&-1*&� 1@-(�5+1).&2�'/8�(4&2.)&-�,1-*5'�s1A1+1-&*1��%/01s&
6&04.3/)(+)&-1*&�(3s/?=41)&-�=4().3/)&-1*&2�9(8*&)&2104� 1@(,18�2&+1@&)&-�,5-104�,1)&2�,1-.&
(3s/?=41)&-212.�6&04.3/)(+.&�12+1)/?=4&2)1.1"�s1A1s1041�?&�6/01s18�(3s/?121"�7(+1-&01"�-1+621�410
s1)104�+/8.3/0121"�2/+s121�(30+1-&*1��%&6)&'&+161A�6/0+&s1))1''&�5-104.&2*&2�0(32."�,&-=4&
0(4&)&-*&�,(3).&21�'&61�61))18�=4().3/)&-21�(3s/?=41�8(041.&�6(0)&,"�+&88(-)&04�6&0&)&01.&
4&6�5t+1,(-�s&-&+1)6(s*&��C'012=4&"�2&9&s&+�/6/6+&t)16�6&'+&,)&-1"�6&'+&,.&=4&�+&t)16
6/&00&0&)&-1*&�+&-,18&)&2/?=41)&-1�8(041.&�6(0�4()*&�61))18�=4().3/)&-21�8&-&+104�6&0&)&0121
'52.�8(3).&�s(38*1���/�&0,(,)&-212.�'&++&)&-�1@-(�5+&*1.&2�+&,118�&0,(,)&-*&2�9&-s1�T�04&')
@14&+*&2�'1=4'12&"�(3s/?=41)&-212.�'(3+&-1041��=4/2��2.1)"�s(3)1.&�/04)&04*&�?&�9(8*&)&2104*&
+()1s104�05A1)6&8*1"�>&-*&)&-*&�=4&)104�@/*&��2.1)"�4&++(�=4().3/�016)&-1�'1=4'12&�s(3))&-21�s181,
8/,(-6&8*1"�8&t21�1@-(�?&s+1*&�(3s/?=41)&-.&�s1812=41)1'�+/.3*1-6&8*1���3s/?=41�8(041.&�6(0�?&
7(0�,(3).&2�=4().3/)&-21�&6&)18(+.&�+&*,1s�5+104�6&0&)&01�4&6�6/+&7&001)&-�()*1.&�+/-.&2
?&A19&)&-*&2�,1-1�5*1��~2*1�,/�6&0&)&21�4&8(+.&�+&*,1s�5+104�/=4/2�6&t)/6�,1-�(3s/?�s(3))&26&
+&)&,�5+1)&-*1���/�,(-&*&��3A,5'10+(2�*&?)&+�'(205-?&+(-18&01�>-(9500(-1�C�f5?185?212.�71A6&+)&-1
'&++&�,(3)*1�Vp"�j�,�X��r212.�#�3A,5'�4&)s�=4().3/)&-1*&�1@-(=41)1'$�2(6)1�s(3))&26&01�8/s(-1*&.1
6&0&)&21�4&)�5+104*&�@/*&�s(3)�'5)*1���/�'1+(,212.�(3A1.&�7(0)1.1�04/2*&'1"�,1-12=41*&2"�(3A,5'
,&0+&'(-)&-1212.�(3s/?=41)&-�/=4/2�8(A.&2�s(3041s)&-1*&2�'52.�9(8*&)&21).&2���/�(3s/?=41)&-*&
+&2104�,(3).&2�s(3041s)&-21�=4().3/)&-*&�1@-(�5+1,"�'/8)&04)&-1�/=4/2�&2=4&�s/)8)1')&-21�8&-&+&*1�
^''12=41*&2"�&82&2�(3A,5'�4&)s�'/8)&-1*&2�2&6/2&)&-�'5)+1-1).&2)1.1*1-���/�,(.3=4&�(3s/?=41)&-1*&
8(04)1.1*&2�(3A,5'�7&)s�'/8)&-1*&�654-�6/4&,,&+�4100121"�/)&-.&�4/-6&+121�(38.3(+&*1���3s/?=41)&-
(3A)&-1�(3A,5'�7&)s�'/8)&-121�=4().3/*&�1@-(�5+1040&"�&2=4&.&=4&�50)&-1*&�s()&*1��r=412=41*&2"
,/�=4().3/)&-�+&?0191"�/21�1@-(�5+104�6&)&'&)&-1�?&�'(321'6&)&-1�,&+&901)�8(-1+1,�,5-1)&*1��r6/6+&t)16
6&'+&,)&-1212.�,(04)&2.31=4�0129)&-1*&�(3s/?=41)&-�=4().3/�&0,(,)&-*&�@(3-�,(3)104*&"�&??&)"
=4&>&'�=4&)1,"�-1+61'�@(3-�,(3)&*1)&-��%/01s&�-&4,&-1�(3s/?=41)&-�'/8�-1+6121�+(3.3-1�410�5+1,"�1@-(
5+104)&-1�/=4/2"�(3s/?=41)&-.&�0+()�/0+1*&�+5-1,�s(381).&2�=4().3/)&-1*&�=4&)1,"�6/01s&.&�@(3-
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,(3)1041�4&s1*&�,&+&901)�0(3A)&,�,5-1041�)(A16��;(32.�,1-(-�=4().3/*&�'/821�(3A1�1@-(�5+1,�=4&>&'
,1)&2�@(3-�,(3)104121�'(3-0&+&*1���5812�,&-=4&21�'/8.&�=4&>&'�=4&)1,"�@(3-�,(3)10421�+&')19�5+&*1�
;4/2*&2�0(32.�(3A,5'�61))18�6/01s&�=4().3/)&-121�=4&)104*&�1s+1*(-1�,(-�(3s/?=41)&-�,1-6&�,1-
+&2)&,�()12&*1�?&�/)&-.&�6/01s18�=4().3/)&-�+&-s&+1)1,"�1@-(�5+104212.�*&0+)&,'1�,1)16)&-1�,1)&2
+&2104+1-1)1,�,(-1)&*1��g&0+/-�&0(01*&�(3s/?�6&04.3/)(+)&-1�04/�A&8)*&�*&?(6�5++1-1,�,(-1)&*1�
�1-12=41�1@-(*&.1�8/+/s�?&�'&6=41)1')&-21�,&-+&-&9�s1)104�/=4/2�8&2&�,1-�+&'-(-)&,�=41-(8)1"�+(3.3-1
1@-(�5+1)1041�'5-&'��;(32.-&�6/01s&�-&4,&-1�1@-(�5+6&.&2�(3s/?=41)&-.&�=4().3/)&-1*&�@(3-�,(3)10421
+&')19�5+&*1��;4/�+&-A*&�./-/4*&.1�,&-=4&�(3s/?=41)&-�.&)6&�.&)�=4().3/)&-1*&�@(3-�,(3)104.&
/2*&,"�/)&-212.�s1A1s104121�(041-1,�,(-1)&*1��h4().3/)&-*&�=4&)104.&�4&66&�12+1)&*1"�&),&++&�
;4/212.�/=4/2�,5-1).&2�&0&-21�(3s/?=41)&-�7&+(�s1)6&8�6/01s&21�410�5+104.&�?&�7(+1-&*&
0&s)&04.&�4&-&'&+�s1)&*1)&-��r04,/�7&++1�4&-&'&+)&-�(3s/?=41)&-21�61))18�-/4*&�+&-,18&)&04*&
61))18�=4().3/)&-*&2�9(8*&)&2104212.�,1-12=41�,(0s1=41�410(,)&2&*1���5812=4&)1'�1@-(=41)1'�+/-)&-1
6/-&''&,)&04+1-1)&*1��C821�04/�4()*&�./-/421�1''1�@&6(&.&�&@-&+1)1,"�,1-12=41�@&6(&�=4&>&'
=4&)1,"�1''12=41�@&6(&�50&"�(?(A*&�/0/)�,5-104�,1)&2�8('1�=4().3/)&-1*&�4&6�@(3-�,(3)104)&-1
6/6'12���/�/0/)212.�8&2&�,1-�9(8*&)1�+(6(21�04/2*&'1"�(3s/?=41)&-*&�@&6(&�,(3)1,�'/8)&04
6&)&'&)&-121"�'(3>(?(A)1�'/8)&04212.�1)'�6&)&'&)&-121�-1?(@)&2+1-&*1�Vp"�k�,�X��̂ @-(�5+104212.�8&2&
,1-�+/-1�T�(3s/?=41)&-�*(8-&*&�/0/)21�&21s�?&�+5'10�=4&)1,�+/-&*1��#�/6$.&�,1-�@&6(&�(3s/?=41)&-1"
#,&'$.&�50&"�1''12=41�@&6(&�(3s/?=41)&-1�@(3-�,(3)104)&-1�6/6'121���/"�&),&++&"�(3s1+/?=41212.
6&4(-&+1"�(3s/?=41)&-21�s1A1s+1-1,"�/)&-.&�8�+'&A1,�,5-104�/0)/,1�?&�(3s/?=41)&-21�s&2=4&�9/-0&+*&
(3A)&04+1-1,�()104�'(321'6&)&-1.&�4&6�,(.3)1s���/21�1)(@1�,(3)0&"�&7,(-(+�+572()(.18&)&-1*&2
'52.�9(8*&)&21).&2�4()*&�()1,�,(-104�'(3>�@14&+*&2�8&7041�2&+1@&)&-21�,5-&*1��h4/2'1�uu^�&0-
8(04)&-1�&7,(-(+�'(66/21'&+018&� +572()(.18&)&-1*&2� 9(8*&)&2104�01-�012(&+)&-121�*58&-)1
(3A)&04+1-1,�,(3).&2���/2.&�04/,4&�8(3s���/)&-*&2�+&04s&-1"�'/821�*12&61'�,5).1)&-1�?&�19(*&
?(01+&)&-121�'(3-0&+1,�+/-104�/=4/2�'(3-.&A6&)1�?(01+&)&-"�@/6)&*&2"�'&-+(=4'&)&-*&2�9(8*&)&21)0&
4&6�,(3)&*1���(3-121,�+/-1,*1'1"�,/2*&8�6&04.3/)(+)&-�T�@/*&�s1A1s&-)1�(3+&*1"�(3s/?=41)&-212.
5.&))&8(+.&2�,1)16�?&�'(321'6&)&-1�6&04.3/)(+)&-�(3+.&2�0&-1�6/0+&4'&6)&2&*1�?&�6/01s18
s(,1)18&+)&-1�4&-�+(6(2)&6&�-1?(@)&21,"�/)&-*&�61))18�-/418&+�04&'))&2&�,(04)&8*1��C.&-�(3s1+/?=41
61))18�=4().3/)&-21�(1)&)&-1.&�&@-&+.&2�4()*&"�6&0&)&2O�#h45-+1,�=4&)12&*1.&2�=4().3/)&-$�(1)&0121
2&6/2&�019&+1*&�'(3-0&+1,"�/04,&�=4().3/)&-21�(?(A121�+(3.3-1�?&�(3s/?=41�8(041.&�6(0�>&-*&)&-*&
0(A)&,� 1@-(�5+0&"�4&)1� +/-)1�04(?s12)1�'/8)&-21�5041+1,�/)./-6&.&2�8(04�s&),�(3A,5'�61))18
=4().3/)&-*&�+&-&)&8(+.&2�'/8)&-.&�4&6*&�/04,/�=4().3/.&�(042(�,(3)1,�s()&*1���/s(-1�0129)&-*&
/04,/�@&-&8(2�,1-�(A�6/-&''&,)&04+1-1)1,"�(3s/?=41)&-212.�8(041.&�6(0�4()*&�04&'))&2+1-1)1,
()1,�,(-1)&*1��%/01s&�6&04.3/)(+)&-1*&�(3s/?=41)&-�=4().3/)&-121�s(3))&041"�+&-,18&=41*&2�'&++&
6&0t/)18&+"�1@(*'(-)1'�?&�+(>s1-)1'21�+&)&,�5+&*1��r6/6+&t)16�6&'+&,)&-1�,(04)&2.31=4�0129)&-1*&
(3s/?=41)&-�6/01s&�=4().3/)&-1"�&0(0&2"�1''1+&�./-/4.&"�8&t21�+(?/04�,&)&2*)1.1.&�5.&�,(3).&2
65)(*1'�4&6*&�/-1,�=4&)12&*1.&2�=4().3/)&-.&�,(3)12&*1��r)&-*&2�,1-12=4101�/-1,�=4&)12&*1.&2
-1+61'�=4().3/)&-���/)&-�+&-'1,1*&�*(8-&"�2(.3(-&=4&)&-"�s&8-(s"�8(.3(=4�s(041s)&-�'1-&*1���/
=4().3/)&-212.�&0(018�0(A)&2104�+(2&))1.1�T�g(�6&@(-�Vp"�j�,�X��C)6&04+1-1)&*1.&2�>)&0+12'&)&-
8&s12�+(2&))1')&-*&�1@-(�5+104�16'(218&+121�,5-&*1��~2.�>&0+'1�+(?/04�*(16(�+(21'&�,(3)&*1��̂ @-(
>&8+1*&�=4().3/)&-�(3s/?=41212.�,5)�s1061�,&)&2*)1.1*&�,(3)1041�)(A16��<&8(s=4&)&-21�,(04�?&
'(3-0&+'1=4�,&-6(s)&-�(-&01*&��2.1)�/04)&04�'5-&'���/2*&�s(3))&-�+1-0&'*&2�,1)&')&-.&=4&
5-'12�4()&+*&�,(3)1041.&�5t+1,(-�+(-+1)&*1��C??&)�(3s/?=41)&-.&�+(?/0421�1''1�s(3)�,1)&2�4(01)�s1)104
+&')19�s1)12&*1���/2*&�1''&)&�s(3)212.�,&)&2*)1.1�,1-�71)�,(3)1041�)(A16���()&)&-�6/01s&�=4().3/)&-1*&
=4&)104�T�(3s/?=41)&-212.�@&6(&?18�1@-(=41)1'�9&()18&+1�+/-)&-1*&2�,1-1*1-��r212.�*&-0�6&04.3/)(+*&.1
(3-21�(3s/?=41212.�6/01s18�s(,1)18&+121�8/A&.&�=41s&-104�?&�-1?(@)&2+1-104"�'1=41'�8(04*&.1�6&'+&,
(3s/?=41)&-1212.�,&*118�+&@-1,&0121�,(81+104"�1@-(=41)1'�9&()18&+1.&�s1A1s104�/8.3(+104�?&�52.�6/4161
/)&-*&�61))18�-/421�+&-,18&)&04*&2�1,(-&+*1-�

g&-0�6&04.3/)(+)&-1*&�(3s/?=41)&-212.�=4().3/)&-1*&�1@-(=41)1'�9&()18&+121�s(3))&04�,1-�25=4&
(3s/?�>5*&.(.1'�?&A19&)&-121�4&)�5+104.&�s&-&+1).&2O�(3s/?=41)&-21�*&-0�6&04.3/)(+)&-1*&�61))18
=4().3/)&-.&�,(3).&2�654-�?&�6/4&,,&+21�/8.3(+104�?&�0129*&2�+&04s&-1�4&6*&�,(304�?&s+)&-1*&
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